EBpo ynmas npoTuB 0OCHOBHBIX BAJIIOT IOCJIE
xkomMmeHTapueB Ellb u ayknnona B Ucnnanuu

EBpo ynan npoTHB OCHOBHBIX BaJIOT BO BTOPHHK MOCIE KOMMEHTAPUEB BEICOKOTIOCTABIEHHOTO
ynHOBHHKA EBponelickoro LlentpansHoro 0aHka, B TO BpeMs Kak 00€CIIOKOEHHOCTh IO TOBOY pOCTa
3arpar 1o 3aiiMam Vcrmanum Taxke HETaTUBHO OTPa3WiIach Ha €JUHON BAIIIOTE.

Bo Bpemst eBpomneiickoil TOPTOBIM MO3HO YTPOM €BPO CHU3WIICA MO OTHOLIEHHIO K nosuapy CIIA, a
3aTeM BHOBb NMPHUOIM3HICS K OTMETKe 22-Mecstunoro muauMmyma, EUR/USD ymana va 0,09% o 1,2530.

EBpo okazancs monx qaBieHreM mocie Toro, kak DBaisa HoBoTHel, uner Cosera ympasmstomux ELb,
paHee 3asBWII, 4TO OaHK e1le He 00CYyX1aa BO30OHOBICHNE TPOTPaMMBI MMOKYITKH OOHIOB.

Cnpoc Ha eBpo Takke MOCTpaaal n3-3a 00ECIIOKOSHHOCTH T10 MOBOAY cuTyaruu B Vicmanuu, rae poct
JTOXOIHOCTH TI0 OOJIMTAIUSIM, POCT PACXOI0B JJIsl CITaCeHUsI OAHKOB M YXOSIIAs B PEIECCHIO SKOHOMUKA
MOTYT 3aCTaBUTh Maapum o0paTUTHCS 32 MEKIYHAPOJHON (PMHAHCOBOM OMOIIIBIO.

Panee B nonenensHuk MunaHCcTepCcTBO prtHaHCcOB Mcmannu pasmectuio Ha aykipone EUR8.5 mup.
HIECTUMECSIHBIX 00JMTaIii co cpenHei noxoanocteio 2,10%, makcumansHOTO YpoBHS ¢ Aekadps 2011
roja, no cpaBHeHHIO ¢ 1,77% Ha aHAJTOTUYHOM ayKIIHOHE B MPOIILIIOM MECSIIE.

Hoxomnocts 10-netHux obmuranuii Mcnanmm Beipocia 10 6,48% o ntoram TOPToB, HAXOISACH YyTh
ke Mmakcumyma 2012 roga 6,50%, 1OCTUTHYTOTO B MOHEEIBHHUK, MTOCTIE TOTO, KaK MPaBHTEIHCTBO
OOBSIBIIIO O HAMEPEHHUH TIPOBECTH PEKAIMUTAIN3AINIO OAHOTO U3 KPYMHEHIITNX KOMMEPYECKIX
KPEIUTOPOB CTPAHEI.

Enunas Bamrora ynasiaa npotus nedsl, EUR/JPY cumsunacek xHa 0,02% n0 99,63.

B SAnonun panee ouIManbHbIC JaHHBIC TTOKA3aJd, YTO PO3HUYHBIE MPOJIAYKH BBIPOCIN B anpere Ha 5,8%
nocie npupocra Ha 10,3% B npeapyayIieM Mecsie. AHATUTHKH OXHIAIH, YTO PO3HUYHBIE MPOTAKU
BBIpacTyT Ha 6,2% B ampere.

OTnenbHBIN OTYET MOKA3aJl, YTO PACXOJIbI JOMOXO03SHMCTB B SIMoHUM BhIpocn Ha 2,6% B anperte,
orepenuB oxuganus 2,5%-HOro pocra.

Kpowme Toro, eauHas BaroTa MEIJICHHO JBUTANIACH BHHU3 110 OTHOIICHHUIO K (PYHTY U IIBEHIIAPCKOMY
¢bpanky, EUR/GBP notepsuta 0,09% mo 0,7990 u EUR/CHF ymana na 0,07% mo 1,2012.

Kypc eBpo mokazan cMemanayo AMHAMUKY IpoTuB aojuiapoB Kananpsl, ABctpammuu nu Hosoit 3enannuu:
EUR/CAD ynamna na 0,12% mo 1,2822, EUR/AUD Beipocna aa 0,05% mo 1,2734 u EUR/NZD npu6asuia
0,09% mo 1,6485.

[To3zxe B 3TOT ke AeHb | epMaHus JOJDKHA BRIITYCTHTD [IPEABAPUTENbHBIC JaHHBIE TI0 POCTY
MOTPEeOUTENBbCKUX 11eH, B TO BpeMs kak B CLIIA OyayT omyOJuKoBaHBI OTYETHI IO POCTY LIEH Ha KUJIbE U
MOTPEOUTENBCKON YBEPEHHOCTH.

EBponenickue (pOHI0OBbIC PHIHKH BBIPOCJIH, MIOKA
B hokyce poroBbie npodjembl Ucnanuu; DAX
BBepx Ha 0,84%

EBpomneiickue (oHIOBBIC PHIHKH BEIPOCIH BO BTOPHUK Ha (hoHE cooOImIeHmit, uto Kurail MoxeT Bckope
peanu3oBaTh MEPbl 3KOHOMHUYECKOTO CTUMYJIMPOBAHUS, B TO BpeMsl Kak 03a004EHHOCTb I10 TIOBOY



¢uHaHCOBBIX IpoOIEeM Vcmanuu coxpaHseTcs.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 nmoansincs na 0,54%, dpanmysckuiit CAC
40 Bripoc Ha 0,74%, a repmanckuit DAX 30 noackounn ua 0,84%.

Hanexxapl Ha cMsrueHne JeHEKHO-KPEeAUTHON NOaUTHKY KuTast 11t moanepsxku pocta BTOPOU O
BEJIMYMHE SKOHOMUKH B MUPE MOJIHSIN HACTPOEHUs Ha phIHKAX. CEKYISILUHA O CMATYECHUH JEHEKHO-
KPEIUTHOM MOJMUTUKH B ONmKaiiliee BpeMsl pacTyT MOCHE TOro, Kak Ha nmpouutoi Heaene [lexkun
moo0emIan yCKOPUTh YTBEPKICHNUE HOBBIX HH(PACTPYKTYPHBIX MPOCKTOB.

Mesxay TeM HHBECTOPBI OCTAIOTCS OCTOPOKHBIMH MTOCIIE TOTO, KaK J0X0MHOCTh 10-meTHMX oOmurarmii
Vcriannu BeIpOCa B MOHEAETBHUK 10 6,47%, caMOTo BEICOKOTO YPOBHS B 3TOM T'OJTY, IOCJIE TOTO, KaK
MIPAaBUTEILCTBO OOBSIBUJIO, YTO HAMEPEHO MPOBECTH PEKAMUTAIM3AIMIO OTHOTO U3 KPYITHEHIIINX
KOMMEpUYECKUX OaHKOB CTpaHBbI.

OOBsBIICHHE TOPOTUIIO OTTACEHHSI, YTO POCT CTOMMOCTH TIJIaHA TI0 CITACCHUIO OaHKa MOYKET 3aCTaBHUTh
Manpun oOpaTHTBCS 32 MEXKIYHAPOIHOH (PUHAHCOBOW TTOMOIIBIO.

Hcnanckue KpeauTopbl PYXHYIU BHU3, TaK Kak akiuu Banco Santander ynamu va 0,61% u BBVA ynanmu
Ha 0,69%. Axiun Bankia causunuics Ha 7,12% nocie maaenus Ha 28% B IOHEIEIBHUK, KOT/Ia TOPTOBJIS
BO300HOBHUJIACK.

Toprosist OblIa BDEMEHHO MTPHOCTAHOBIICHA B TISATHUILY.

Mexny Tem routanackuit kpeautop ING Group ObuT OHHM U3 JIMICPOB POCTA HA CECCUH, YbH aKITHH
BeIpocn Ha 2,31%, B TO Bpems kak akiuu kpeautopa ['epmanun Deutsche Bank moackounan nva 1,01%,
CJICIOM 3a HUM BbIpOCIU akiuu (paniry3ckoro kpeauropa BNP Paribas na 0,82%.

ArcelorMitta mokasana npuObLIb, aKIMK O THUTHCH Ha 3,24% mocie TOTo, KakK aKIMK ObUTH TOBBIIICHbI
B perituare HSBC ¢ HeWTpanbHOTO 10 YPOBHSA "BBIIIE PHIHKA".

Akt crpoutenbHoi komnanuu Mcemanuu Actividades de Congtruccion & Servicios SA Taxoke
noaHsuch Ha 1,12% mnocie Toro, Kak KOMITaHUS COTJIACHIIACH TTPOATh CEMb JIMHUH 3JICKTpoIiepenad B
Bpasuimin, Tak Kak OHa MPOJI0JDKACT MPOJIaBaTh CBOW AKTUBHI C EBI0 COKPAIICHHUS 10JIra.

Bpuranckuit FT SE 100 Beipoc Ha 0,56%, moaydnB noaiepskKy 6arogapsi pocTy B TOPHOI0OBIBAIOIIEM
CEeKTOpE.

Axtnu Rio Tinto Beipociu Ha 2,91%, B TO BpeMms kak aknun Anglo American noackounmm Ha 2,27% u
BHP Billiton npoasunysuce BBepx Ha 2,21%.

Axtnu nipousBoauTeneit meau Xstrata u Kazakhmys noausivcs 6marogapst 1%-HoMy pocTy 1ieH Ha
MeIb, TaK Kak akiuy nogusumch Ha 1,91% u 3,50% cooTBeTCTBEHHO.

Mexay Tem akiuu HedTerazoBoit komnanuu BG Group nponsunymucs BBepx Ha 0,95% mocne Toro, kak
KOMIIaHUs oA cana cornamenune o npoaaxe 60,1% axmuit Comgas Ha cyMmmy okouio 1,7 mMip.
nosuiapos CIHITA.

Kpenurops! BennkoOpuranuu takxke Beipocin. Akiun HSBC Holdings Beipocin Ha 0,87% u Royal
Bank of Scotland - na 0,62%, a Barclays u Lloyds Banking npu6asuiu 0,11% u 0,12% cooTBeTCTBEHHO.

Axunu Greggs Plc, kommanuu, 3aHUMAalOIIeics BBIICUKOM, BeIpociu Ha 6,13% noce Toro, Kak MUHUCTP
¢unancos bpuranuu [[xopmx OcOOpH OTMEHWIT TUIAH 10 HAJIOTOOOIOKEHHIO TOPSIYUX CHEKOB Ha BBIHOC.
Pemrenue cunraeTcs OHUM M3 CaMbIX CIIOPHBIX B OIOKETE, pEIioxKeHHOM 21 mapTa.

B CHIA ¢oHmoBbIC PRIHKH YKa3bIBAIOT Ha POCT B penaBepun oTkpeitusi. Muaexe Dow Jones Industrial
Average Boipoc Ha 0,75%, S & P 500 nogusuics na 0,81%, B To Bpems kak Nasdag 100 seipoc Ha 0,97%.

[To3zxe B 3TOT ke AeHb | epMaHus JOJDKHA BRITYCTHTD [IPEABAPUTENbHBIC JaHHBIE TI0 POCTY
MOTPEeOUTENBCKHUX 11eH, B TO BpeMs kak B CLIIA OyayT omyOJuKoBaHBI OTUETHI IO POCTY LIEH Ha KUJIbE U
MOTPEOUTENBCKON YBEPEHHOCTH.




Honnap CHIA ToprosaJicsi B Y3KOM AHAaNa3oHe,
noka curyauusa B UcnaHnuu coxpaHsieT Cmpoc Ha
AKTHB-Yy0eKUIIIEe

Jommap CHIA ToproBayics B y3KOM Juiania30HE IPOTHB OCHOBHBIX BATIOT BO BTOPHUK, TaK KaK OMAaCEHUS
0 MOBOJY pOCTa CTOMMOCTH 3aMMCTBOBaHUM A1 MICaHUM 3aTMWIM CIEKYJISIUUK O NOBOAY
BO3MOJKHOTO SKOHOMHUYECKOTO Toiruka B Kutae.

Bo Bpems yTpeHHHMX €BpONENCKHUX TOPTOB TOJUTAp TOPTOBAJICS PSIOM C OTMETKOM IBYXJIETHETO
Makcumyma rpotus eBpo, EUR/USD noansiiack Ha 0,08% m0 1,2551.

Hactpoenust uHBecTOpOB NMOAAEPKUBAIOTCS HA CHEKYISLUAX, yTo Kurail MOXkeT Bckope HayaTh
poTrpaMMy SKOHOMHYECKOTO CTHMYJIMPOBaHUS Ha (POHE MPHU3HAKOB 3aMEIJICHHS TEMIIOB pOCTa BTOPOI
10 BETMYMHE DKOHOMUKH B MHUpE.

Ho y4acTHUKHM pBIHKA OCTAIOTCS OCTOPOKHBIMHU Ha (JOHE OTaceHuil 1Mo moBoxy cutyanuu B Mcranuu, rue
POCT AOXOAHOCTHU MO OOJMTraIUsiM, POCT PACXOI0OB JAJIsl CTIaCEHUsI OAHKOB U yXOSIIas B PELECCHIO
HKOHOMHKA MOTYT 3aCTaBUTh Maipua 00paTUThCS 32 MEXKITYHAPOTHON (MHAHCOBOW MOMOIIBIO.

Hoxomrocts 1o 10-netHrM obmuranusm VMcannu omycruinace 1o 6,44% panee mocie Toro, Kak B
MOHEAETBHUK HocTuria 6,50%, camoro Beicokoro ypoBHs B 2012 roay, Tak Kak MPaBUTEIHCTBO
O0BSIBIIIO, YTO HAMEPEHO MPOBECTH PEKANUTAIN3AIMIO OJHOTO U3 KPYTHEUIIINX KOMMEPYECKHX OaHKOB
CTpaHBbI.

Jlosmap HECKOJIbKO yraut 1o oTHomieHuto K ¢pyary, GBP/USD noausutace va 0,12% mo 1,5701.

Josnap CILIA BIpoC 10 OTHOIICHHIO K HEHE, HO yIall MpOTHB MiBeinapckoro ¢ppanka, USD/IPY
Boeipocia Ha 0,04% no 79,37 u USD/CHF ymnana ua 0,11% m0 0,9572.

B SImonnu panee opunuansHble TaHHBIE TOKA3aJH, YTO PO3HUYHBIC TIPOJAKU BHIPOCIH B aripenie
MEHBIIIE, YeM OKUIAI0Ch, YBEIMUUBIIUCH Ha 5,8% mocie mpupocta Ha 10,3% B npenpiaymem Mecsie.

AHaIMTUKA 0XKUIANH, YTO PO3HUYHBIE IIPOAAXKH BEIPACTYT Ha 6,2% B ampere.
yT

OTnenpHBIN OTYET MOKa3aj, 9YTO PacXoIbl TOMOXO035HCTB B SmoHnn Beipocin Ha 2,6% B anpere,
orepenuB oxuganus 2,5%-HOro pocra.

Homnap CHIA He3HauuTenbHO ynan npotus gojuiapos Kananbl, ABctpanuu u HoBoii 3enananu:
USD/CAD ynamna na 0,08% mo 1,0227, AUD/USD no6asuna 0,17% mo 0,9868 u NZD/USD Bwipociia Ha
0,01% mo 0,7619.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY JOJIJIApa IPOTHB KOP3WHBI M3 IECTH JIP yTUX
OCHOBHBIX BamtoT, ynai Ha 0,13% mo 82,23.

B CIIA Oynyr ony0iauKOBaHbI OTYETHI 10 POCTY IIEH Ha KHUIbE U MOTPEOUTENLCKON YBEPEHHOCTH.
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