E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Bupku CLLUA B noHeaeNbHUK BblAK 3aKpbiTbl B CBSA3M € Npa3aHoBaHMem Memorial

Day. B EBpone yTpeHHWI pPOCT K KOHLUY [AHA cowen Ha HeT. B uwucne

ONTUMMUCTMYHBLIX (GaKTOPOB pblHKa OblM  pe3ynbTaTbl OMNpoca rPeyvYecknx

nsbupartene — ymepeHHble NapTUM yBEPEHHO HabupaloT rosoca, a paauKkansbi
TepAlT noagepxKky. C Apyroit CTOPOHbI, NPOAO/INKMUACA POCT AOXOAHOCTEN
obnuraumin npobaemHbix cTpaH EBpo3oHbl. [Mo MTOram AHA B ayTcanaepax B
EBpone 6biAM aKUMKM 3SNEKTPO3IHEpPreTUYeckoro M ¢UHAHCOBOrO CeKTopa, B

nmaepax — akumm BbICOKOTEXHOJ/TIOTMYHOIO CEKTOpPa.

B A3un BO BTOpHMK npeobnagan onTMmu3m — COObBLEHMA O AOMONHUTENbHbIX
Mepax PUHAHCOBOro CTUMY/IMPOBaHMA B KUTae oKaszanu Nnoanep’KKy KOTMPOBKam
akumi. AnoHckuit Nikkei npubasun 0.54%. AscTpanuiickuin S&P/ASX 200
nosbicunca Ha 1.06%. FoHkoHrckmin Hang Seng npubasun 0.71%. Kopenckui
KOSPI npubasun 1.42%. MHAEKCI WAHXaUCKOM BUPKN BO BTOPHUK B CpeaHeEM
Bblpocan B npegenax 2.1%.

CerogHa B EBpone wuHTepec 6yayr npeactaBnATb AaHHble MO  MHAEKCY
notpeburtennckux ueH CPl FrepmaHun.

B CLUA BbliiaeT ctaTUCTMKA No MHAeKcy Keica-lUunnepa 3a mapT U MHAEKcy
noTpebuTenbcKkoit yBepeHHOCTU 32 MaWl.

MouuTtatb B 6n10rax u CMU

Funds cut exposure to eurozone banks

‘Whale’ makes a big splash on risk models

Chinese defaults prompt mystery

JPMorgan offers warning for ringfencing

Ponzi Financing in Greece Continues; Greek Banks Receive €18bn Transfer

Fed's Plosser says U.S. to withstand euro fallout: WSJ
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C TeXHMYECKOM TOUYKM 3pEeHUA MHAEKC NPAKTUYECKM NPOTECTMPOBA/ NOALEPKKY B
panoHe 1300 (200MA). [MMocne TecTa nNOAAEPHKKU -
JanbHenwero pocta — 1340, 1400, 1430, 1466, 1520, 1570.

Luennm BO3MOXKHOTO

Ecnm mbl Habnogaem KoHel, KoppeKkTupylowero natrepHa ¢ 2009 ropa, 1O
KOHeuHble cpeaHecpoYHble Lenn Haxoaatca B panoHe 1100, 800 no uHAaekKcy. B
3TOM cny4vae 6amnKanLwan nogaeprkka pacnosaraeTca B paioHe 1200.

2 OmunTpuii Kynewos dkuleshov@russ-invest.com

Eurostoxx
600
SX3pP 404.02| +0.50%
SX4p 548.71| -0.03%
SX6P 245.95| +0.74
SX7P 123.34| +0.199
SX86P 111.67| +1.55°
SX8P 188.32| +1.34%
SXAP 292.97| +0.76
SXDP 437.6 1.37%
SXEP 313.03| +1.86
SXFP 208.33| +1.16%
SXIP 132.58| +1.01%
SXKP 230.62| +0.237
SXMP 159.91| +0.59%
SXNP 289.62| +1.89%
SXOP 222.47| +0.99
SXPP 411.88| +1.07%
SXQpP 458.5| -0.18%
SXRP 237.07| +1.16%
SXTP 122.46| +2.50%
SXXP 242.47| +0.96%

Haubonee akmBHbIe akLum B CLUA*
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1 * MoguHaeke
Kaner,apb MAKPO3KOHOMUNYECKOUN CTAaTUCTUKU
. S&P 500
Date Time Event Survey | Prior Revised
CONSDISCRET | 34197 | +291%
05/27/201201:30 | CH | Industrial Profits YTD YoY APR - - -1.30% consstapies | 3a001 | <110%
05/28/2012 13:30 EC ECB Announces Bond Purchase ENERGY 488.90 +1.80%
05/29/2012 12:00 GE Consumer Price Index (MoM) MAY P - - 0.20% FINANCIALS 188.42 .
05/29/2012 12:00 GE Consumer Price Index (YoY) MAY P -- -- 2.10% HEALTH care | 42048 e
05/29/2012 12:00 GE CPI - EU Harmonised (MoM) MAY P - - 0.10% STRIALS 3019
INDUSTRIAL 197 | +2.37%
05/29/2012 12:00 GE CPI - EU Harmonised (YoY) MAY P - - 2.20%
INFO TECH 44858 | +164%
05/29/2012 13:00 us S&P/Case-Shiller US HPI YOY% 1Q - - -4.03%
MATERIALS 21435 | +3.86%
05/29/2012 13:00 us S&P/Case-Shiller US HPI 1Q - - 125.67
- TELECOM SERV | 13831 | +0.46%
05/29/2012 13:00 us S&P/CS 20 City MoM% SA MAR - - 0.15%

. +0.89%
05/29/201213:00 | US | S&P/CS Composite-20 YoY MAR | -2.90% - 3.49% UTumEs ] 18070 f 0F°
05/29/2012 13:00 us S&P/CaseShiller Home Price Ind MAR -- -- 134.2
05/29/2012 13:30 EC ECB Calls for Bids in 3-Month
05/29/2012 14:00 us Consumer Confidence MAY 70 -- 69.2
05/29/2012 14:30 us Dallas Fed Manf. Activity MAY - - -3.4 HanBonee akmaHbie akuuu B CLUIA*
05/29/2012 15:00 us U.S. Fed to Sell USD8-8.75 BIn

N - _— _— 0,
05/30/2012 08:00 EC Euro-Zone M3 s.a. 3 mth ave. APR 2.80% TIFFANY & CO 56.32 87%
05/30/2012 08:00 EC Euro-Zone M3 s.a. (YoY) APR - - 3.20%
F5 NETWORKS 109 -7.47%
05/30/2012 09:00 EC Business Climate Indicator MAY -- -- -0.52
JOY GLOBAL INC 60.21 -5.92%
05/30/2012 09:00 EC Euro-Zone Economic Confidence MAY - - 92.8
05/30/201209:00 | EC | Euro-Zone Indust. Confidence MAY - - 9 RANGERESOURCES) 6101)  -519%
05/30/2012 09:00 EC | Euro-zone Services Confidence MAY - - 24 JDS UNIPHASE 983] -512%
05/30/2012 09:00 EC Euro-Zone Consumer Confidence MAY F - - -- ALPHA NATURAL RE| 11.17 -5.10%
05/30/2012 11:00 us MBA Mortgage Applications 25-May - - -- CITRIX SYSTEMS 75.43 -5.04%
05/30/2012 14:00 us Pending Home Sales MoM APR 1.00% -- 4.10% EMC CORP/MA 2424 -4.79%
05/30/2012 14:00 US | Pending Home Sales YoY APR - - 10.80% neweLL ruseermA 18.9a]  s380%
05/30/2012 15:00 us U.S. Fed to Purchase USD4.5-5.25 NEWFIELD ExPLoral 31 06 3059
05/30/2012 15:30 EC ECB's Draghi Speaks at Brussels
LOWE'S COS INC 27.24 +4.01%
05/30/2012 17:20 us Fed's Fisher Speaks on Economy in
MARATHON PETROL 36.88 +4.12%
05/30/2012 17:30 us Fed's Dudley to Speak on Regional
PATTERSON C 4.04 4.19%
05/30/2012 20:30 us Fed's Rosengren Speaks in SON €05 34.0 .
05/30/2012 23:50 JN | Industrial Production (MoM) APRP - - 1.30% CHESAPEAKEENERG| 15.81] +4.77%
05/30/2012 23:50 JN Industrial Production YOY% APRP - - 14.20% SOUTHWEST AIR 8.76|  +4.78%
05/31/2012 us ICSC Chain Store Sales YoY MAY - - 0.60%
05/31/2012 04:00 JN Vehicle Production (YoY) APR - - 143.70%
05/31/2012 05:00 IN Construction Orders (YoY) APR -- -- -0.30%
05/31/2012 05:00 JN Annualized Housing Starts APR - - 0.848M
05/31/2012 05:00 IN Housing Starts (YoY) APR -- -- 5.00%
05/31/2012 07:55 GE Unemployment Change (000's) MAY - - 19K
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05/31/2012 07:55 GE Unemployment Rate (s.a) MAY -- -- 6.80%
05/31/2012 09:00 EC Euro-Zone CPI Estimate (YoY) MAY -- -- 2.60%
05/31/2012 11:30 us Challenger Job Cuts YoY MAY -- -- 11.20%
05/31/2012 12:00 us RBC Consumer Outlook Index JUN - - 47.6
05/31/2012 12:00 us Fed's Pianalto Speaks on Monetary

05/31/2012 12:15 us ADP Employment Change MAY 100K - 119K
05/31/2012 12:30 us Continuing Claims 19-May -- -- --
05/31/2012 12:30 us Initial Jobless Claims 26-May - - -
05/31/2012 12:30 us GDP QoQ (Annualized) 1Qs 1.80% - 2.20%
05/31/2012 12:30 us Personal Consumption 1QS 2.90% - 2.90%
05/31/2012 12:30 us GDP Price Index 1Qs 1.50% - 1.50%
05/31/2012 12:30 us Core PCE QoQ 1Qs -- -- 2.10%
05/31/2012 13:45 us Bloomberg Consumer Comfort 27-May -- -- --
05/31/2012 13:45 us Chicago Purchasing Manager MAY 57 - 56.2
05/31/2012 14:00 us NAPM-Milwaukee MAY - - 52.9
05/31/2012 15:00 us U.S. Fed to Purchase USD1.5-2 BIn

06/01/2012 01:00 CH PMI Manufacturing MAY -- -- 53.3
06/01/2012 02:30 CH HSBC Manufacturing PMI MAY -- -- 49.3
06/01/2012 07:55 GE PMI Manufacturing MAY F -- -- --
06/01/2012 08:00 EC PMI Manufacturing MAY F -- -- --
06/01/2012 08:30 UK PMI Manufacturing MAY - - 50.5
06/01/2012 09:00 EC Euro-Zone Unemployment Rate APR - - 10.90%
06/01/2012 12:30 us Personal Income APR 0.30% - 0.40%
06/01/2012 12:30 us Personal Spending APR 0.30% - 0.30%
06/01/2012 12:30 us PCE Deflator (MoM) APR 0.10% - --
06/01/2012 12:30 us PCE Deflator (YoY) APR - - 2.10%
06/01/2012 12:30 us PCE Core (MoM) APR 0.20% - 0.20%
06/01/2012 12:30 us PCE Core (YoY) APR -- -- 2.00%
06/01/2012 12:30 us Change in Nonfarm Payrolls MAY 155K -- 115K
06/01/2012 12:30 us Change in Private Payrolls MAY 150K -- 130K
06/01/2012 12:30 us Change in Manufact. Payrolls MAY 13K - 16K
06/01/2012 12:30 us Unemployment Rate MAY 8.10% -- 8.10%
06/01/2012 12:30 us Avg Hourly Earning MOM All Emp MAY 0.20% -- 0.00%
06/01/2012 12:30 us Avg Hourly Earning YOY All Emp MAY -- -- 1.80%
06/01/2012 12:30 us Avg Weekly Hours All Employees MAY 34.5 -- 34.5
06/01/2012 12:30 us Change in Household Employment MAY -- -- -169
06/01/2012 12:30 us Underemployment Rate (U6) MAY -- -- 14.50%
06/01/2012 14:00 us Construction Spending MoM APR 0.30% - 0.10%
06/01/2012 14:00 us ISM Manufacturing MAY 54 -- 54.8
06/01/2012 14:00 us ISM Prices Paid MAY 56 -- 61
06/01/2012 21:00 us Total Vehicle Sales MAY 14.50M -- 14.38M
06/01/2012 21:00 us Domestic Vehicle Sales MAY 11.20M -- 11.12M
06/03/2012 01:00 CH China Non-manufacturing PMI MAY -- -- 56.1
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06/04/2012 08:30 EC Sentix Investor Confidence JUN - - -24.5
06/04/2012 09:00 EC Euro-Zone PPI (MoM) APR - - 0.50%
06/04/2012 09:00 EC Euro-Zone PPI (YoY) APR - - 3.30%
06/04/2012 13:30 EC ECB Calls for Bids in 7-Day Main

06/04/2012 13:30 EC ECB Announces Bond Purchases

06/04/2012 13:45 us ISM New York MAY -- -- 61.2
06/04/2012 14:00 us Factory Orders APR -- -- -1.50%
06/05/2012 02:30 CH China HSBC Services PMI MAY -- -- 54.1
06/05/2012 04:00 us Chicago Fed's Evans to Speak to

06/05/2012 07:55 GE PMI Serviceé MAY F -- -- --
06/05/2012 08:00 EC PMI Composite MAY F -- -- --
06/05/2012 08:00 EC PMI Services MAY F -- -- --
06/05/2012 09:00 EC Euro-Zone Retail Sales (MoM) APR - - 0.30%
06/05/2012 09:00 EC Euro-Zone Retail Sales (YoY) APR -- -- -0.20%
06/05/2012 09:15 EC ECB Announces Allotment in 7-Day

06/05/2012 10:00 GE Factory Orders YoY (nsa) APR - - -1.30%
06/05/2012 11:00 EC ECB Announces Allotment in 7-Day

06/05/2012 14:00 us ISM Non-Manf. Composite MAY -- -- 53.5
06/06/2012 09:00 EC Euro-Zone GDP s.a. (QoQ) QP - - 0.00%
06/06/2012 09:00 EC Euro-Zone GDP s.a. (YoY) QP - - 0.00%
06/06/2012 09:00 EC Euro-Zone Household Cons (QoQ) QP -- -- -0.40%
06/06/2012 09:00 EC Euro-Zone Gross Fix Cap (QoQ) QP -- -- -0.70%
06/06/2012 09:00 EC Euro-Zone Govt Expend (QoQ) QP -- -- -0.20%
06/06/2012 10:00 GE Industrial Production MoM (sa) APR -- -- 2.80%
06/06/2012 10:00 GE Industrial Prod. YoY (nsa wda) APR -- -- 1.60%
06/06/2012 11:00 us MBA Mortgage Applications 1-Jun - - --
06/06/2012 11:45 EC ECB Announces Interest Rates 6-Jun -- -- 1.00%
06/06/2012 12:30 us Nonfarm Productivity 1QF -- -- -0.50%
06/06/2012 12:30 us Unit Labor Costs 1QF -- - 2.00%
06/06/2012 18:00 us Fed's Beige Book

06/06/2012 18:00 us Fed Releases Beige Book Economic

06/06/2012 19:30 us Fed's Williams Speaks on the

06/07/2012 05:00 IN Coincident Index CI APR P -- -- 96.7
06/07/2012 05:00 IN Leading Index CI APR P -- -- 96.4
06/07/2012 11:00 UK BOE ANNOUNCES RATES 7-Jun 0.50% - 0.50%
06/07/2012 12:30 us Continuing Claims 26-May -- -- --
06/07/2012 12:30 us Initial Jobless Claims 2-Jun -- -- --
06/07/2012 13:45 us Bloomberg Consumer Comfort 3-Jun -- -- --
06/07/2012 19:00 us Consumer Credit APR -- -- $21.355
06/07/2012 23:50 IN GDP Annualized 1QF -- - 4.10%
06/07/2012 23:50 IN Gross Domestic Product (QoQ) 1QF -- -- 1.00%
06/08/2012 06:00 GE Trade Balance APR -- -- 17.4B
06/08/2012 12:30 us Trade Balance APR -- -- -$51.8B
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06/08/2012 14:00 us Wholesale Inventories APR - - 0.30%
05/30/2012 06/05 GE Retail Sales (YoY) APR -- -- 2.30%
07-12 JUN GE Wholesale Price Index (MoM) MAY -- -- 0.50%
07-12 JUN GE Wholesale price Index (YoY) MAY -- -- 2.40%
27-31 MAY CH Leading Index APR -- -- 100.52

KaneHpgapb otyetHocTu, EBpona*

KoHceHcyc OnuuoHHana
Komnanusa Tukkep [arta Bpems amnautyaa
Aveva Group PLC AVV LN 5/28/2012 0.633 N.A.
Pennon Group PLC PNN LN 5/29/2012 0.423 N.A.
Wolseley PLC WOS LN 5/29/2012 2.696488
National Bank of Greece SA ETE GA 5/30/2012  Aft-mkt -0.16 N.A.
Voestalpine AG VOE AV 5/30/2012 2.692 8.374804
Severn Trent PLC SVT LN 5/30/2012 0.85 3.761049
Kingfisher PLC KGF LN 5/31/2012 2.340988
Tate & Lyle PLC TATE LN 5/31/2012 0.554 N.A.

KaneHpapb otueTHocTH, CLUA*

OnuuoHHan
Komnauusa Tukep fata Bpems amnautyaa
Kone6aHmit
SAIC Inc SAI US 5/31/2012  Aft-mkt  0.327 2.47
Joy Global Inc JOy Us 6/1/2012 1.958 4.86
JM Smucker Co/The SIM US 6/7/2012 0.979 2.90
Pall Corp PLL US 6/8/2012 0.763 4.14
Brown-Forman Corp BF/B US 6/8/2012 0.753 0.29
Kroger Co/The KR US 6/14/2012 0.728 2.83
CarMax Inc KMX US 6/21/2012 Bef-mkt 0.538
Carnival Corp CCL US 6/21/2012 0.068
ConAgra Foods Inc CAG US 6/21/2012 0.502
Adobe Systems Inc ADBE US 6/21/2012 0.594
Jabil Circuit Inc JBL US 6/21/2012 0.652
Walgreen Co WAG US 6/21/2012 0.63
Red Hat Inc RHT US 6/22/2012 0.268
Bed Bath & Beyond Inc BBBY US 6/22/2012 0.837

(o)}

Omutpuii Kynewos

dkuleshov@russ-invest.com



NHBecTnymoHHaa komnaHua UK «PYCC-UHBECT»

WWW.russ-invest.com

ExxegHeBHbIV 0630p

Micron Technology Inc
FedEx Corp
Discover Financial Services

Oracle Corp

MU US
FDX US
DFS US
ORCL US

6/22/2012
6/22/2012
6/22/2012
6/22/2012

-0.176
1.921
0.947
0.786

3asaBneHune 06 orpaHNYEeHNN OTBETCTBEHHOCTU: HacToswme 0630pbl NOArOTOB/MEHbI B

MHd)OpMaLI,MOHHbIX uenax. OHM HX B KOeM c/lydae He ABNAKOTCA U HE A0/IKHbI

paccMaTPMBaTLCA KaK NPeasioKeHne KyNuTb UAN NPOAaTh COOTBETCTBYIOLWME LEHHbIE

6ymaru. UHPopmaLmsa, coaepKalasnca B JaHHbIX 0630paXx, Noly4YeHa U3 BbI3bIBAOLLLMX
[0BEPUA OTKPbITbIX UICTOYHUKOB. HECMOTPA Ha TO, YTO NpM NoAroToBKe 0630p0B 6biAn
npeanpuHATLI HeobXxoaMMble MepbI A1A NOAYyYeHUA 4OCTOBEPHON MHbopMmaumn, MK

PYCC-UHBECT He ucK/o4aeT BO3MOMKHOCTb BKAKOUEHMA B 0630p ownboyHOM

MHd)OpMaLI,MVI, I'Ipep,OCTaB/'IEHHOﬁ CcooTBeTCTBYHOWMMU UCTOYHUKaMU, U HE HECEeT 3a 3TO

oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb

3anHTEepecoBaHbl B NOKYNKe UK NpoadaXe UeHHbIX 6yN|ar, YNOMAHYTbIX B 0630an.

WWW.russ-invest.com

Mocksa

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
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