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E}XepaHEeBHbIA KOMMEHTapui

CLWWA. Bbupxn CLUA B noHepenbHUK He
paboTtanu B cBA3M ¢ IHEM NamATH.

Poccua. MHgekc MMBB =+0,71, PTC =+
0,41%. Kak u nporHosnposann EBpodMHaHCbI, KOTU-
poBKM pocaun, K 14.00 mcK, Hanpumep, pPoCT COCTaB-
nan 1,5%. Ha npowegawem B cy660Ty cbesae EanHomn
Poccun Omutpuin Meagenes n3bpaH npeacesatenem
napTum, Kak u oxumganocb. Poct BBl 3a 4 mecAua B
rogosBom usmepeHun coctasun 4,6%. 3a AHBapb-
anpenb NOJOXKUTE/bHOE casnbao Toproeoro HanaHca
YBE/IMUYNNOCH NOYTU Ha 22% NO CPAaBHEHMIO C aHanNo-
TMYHbIM MOKa3aTenem rofom paHee.

Espona. Onpoc B peunn, nposeseH-
Hbl/A B BbIXOAHbIE, MOKa3an, YTO HaceneHWe nokKa
npeanoYyMTaeT NoadepK1BaTb NapTUiO, KOTopaa OT-
CTaMBaeT COXpaHeHWe CTpaHbl B €BpO30He. TakoM
pe3ynbTaT CHUXKAEeT Ha BPeMA OMaceHWa rpevyecKkoro
Heratuea. Ha 3Toi HOTe MMpPOBbIE NIOLWAAKM TOPro-
Ba/MCb B natoce. epmaHuA coriacMnacb PaccmoT-
peTb npeanoxeHuve o co3gaHum GoHAa noraweHus
334,0/KEHHOCTEN, KOTOPbIA MOr Obl COKpPATUTb AOAT
€BPOMNenCcKMX CTPaH C UCMO/Ib30BaHMEM 30/10Ta B Ka-
yectBe obecneyeHua. NepmaHMa TaKke rotoBa obcy-
OUTb BO3MOXHOCTb MPUHATUA Ha ceba yactm ponra
€BPO30HbI C LEe/bio NPefoTBPaTUTb Pacnpoaaxkm roc-
obnuraumnii Ucnanmm n Utanuu. OTHocUTeNbHO Ucna-
HWUK, KaK pe3ynbTaT MOHUMKEHUA KPEAUTHOTO PENTUH-
ra cTpaHbl NpUMepHO MecAl Hasag, SandP Tenepb
NOHU3MO AONTOCPOYHbIN KPEeOUTHbIA PEeNTUHT NATK
6aHKoB McnaHuu. Yto Kacaetcs Bankia, BToporo no
obbemy aenosuTtoB 6aHKa McnaHum, emy byaeT, Be-
POATHO, AONOJHUTENbHO BbIAENEHO CO CTOPOHbI UC-
MaHCKOro NpaBUTENbCTBA MpUMeEpHO 19 mnpa. eBpo
(paHee 6bIno yKe BblgeneHo 4,5 mapa.), B pesynbta-
Te NpPaBuUTENbCTBO CTaHEeT Bnagenbuem Ao 90% aktu-
BOB 6aHKa. nn ewe BapuaHT: MicnaHnsa MOXKeT peKa-
nuTanusnposatb Bankia, obmeHsB rocobnvraunm Ha
akuum baHKa, nocne yero HaHK MOXKeT UCMONb30BaTb
3TV rocobamraummn B KayecTse 3ana0ra AN NoayYeHun
KpeamTa ot ELLB (Tak cnacanun 6aHku Upnanamn). Mo-
cne U3BecTna o HeobxoAMMOCTU CPOYHOM FOCMOMOLLLU
TOpruM akuuamu Bankia 6blaM npuoctaHoBAeHbl. [o-
XogHocTb 10-neTHux rocobaunraumnii McnaHmm goctur-
Na Byepa 6,5% (Ha 16 6a3uCHbIX MYHKTOB 6o0Ablie
npeaplayLLero pasmeLLeHns), B YacTHOCTM Ha onace-
HUAX NHBECTOPOB, YTO CTOMMOCTb NPUBEYEHUA 3aEM-
HbIX cpeact8 McnaHuen ana nomowpy H6aHKOBCKOMY
cekTopy byaet Bo3pacTaTb.

LleHTpobaHK LLseiuapun npuctynaet K
pa3paboTKe 3KCTPEHHbIX Mep Ha C/y4Yai pacnaja es-
pO30HbI. BennkobputaHua paspabatbiBaeT naaH aem-
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CTBUI Ha C/lydalh Pe3KOro yBeaMYEHUA UMMUIPaLUmM
n3 Mpeymnn.

A3us. Ha ¢oHe cHMKeHMA onaceHui ¢
lpeumein (cm. Bbile) BUpKeBble TOPrK NOHeAeNbHU-
Ka 3aBeplwmancb narcom, poct Hang Seng Ha 0,47,
SSE Ha 1,18, Nikkei Ha 0,15, Kospi Ha 0,53%. [onon-
HUTENbHYIO NOAAEPKKY PbIHKY OKa3aan AMNOHCKWe
aKkcrnopTepbl. C utoHA AnoHMA M KuTalh HauyHyT wc-
Nno/b30BaTb HALMOHabHble BaAOTbl A4 B3aMmopac-
yeToB, PUHAHCUPOBaAHNE CAENOK B MEHAX WU HOaHAX
b6yaeT ocyLecTBNATbCA Ha buprKkax Tokno u LaHxas.
CoepxuBatowmm ¢daktopom bblna MHopmauma no
CHUXEHUIO NpubbIAM B NPOM3BOACTBEHHOM CEKTOpe
KunTasn, XxoTA BHOBb NOABAAIOTCA OXWAAHMWA, YTO C/a-
6ble cTaTAaHHbIE MOFYT MOBbICUTL BEPOATHOCTb HO-
BbIX CTUMyAupylowmx mep. [lpasutenbctso Kutaa
HamepeHo BO30OHOBUTbL BbINAATY cybcuaui cenb-
CKUM XWUTENAM Ha MOKYMKYy HOBOro asTomobuns c
6onee 3pPeKTMBHbIM paAcXogoM TOMIMBa B3aMeH
cTaporo.

3onoTo. lMNpu nosBAeHUN OTpULATE/b-
HOM AMHAMMKKM pAga MUPOBbIX POHAOBbLIX M/OLLA-
OOK, AparmeTanfibl BHOBb  BbICTYNMWAM 3aLWMUTHBIM
aKTMBOM, YTPOM MNOHeAeNbHUKA 30/10TO TOProsa-
nocb no 1575,98 ponn., k 13.20 no 1577,69 ponn.
CerofHa c yTpa TeHAEHLMA MeHAeTcA, dblovepchbl Ha
301010 = 1574,18, cepebpo = 28,44, nnatuHy =
1434,1, nannagui = 604,45.

He¢Tb. Ha doHe onpoca B Mpeumun oc-
nabwnca ponnap K, COOTBETCTBEHHO, TeHAEHUMA
M3MEHEHMA LeHbl HedpTU 0603HauYMNacb B CTOPOHY
pocta. Tak, yTpom noHegenbHuKa Brent wna no
107,47, Light Sweet no 91,71 ponn., K 13.20 ueHbl
coctasmam 107,6 n 91,71p0onn., HO CerogHA yTpom
LLeHbl HaYanu cHuKeHue, Brent = 107,02, Light Sweet
=91,23 ponn./6app.

CobbiTna, nporHos. CerogHa Jlykoin
nposoanT B FOHKoOHre [eHb MHBecTopa. B CLUA BbIii-
OEeT UHAEKC noTpebutenbckoro aosepus (18.00).
BHewHWn $OH Ana HawmMx GUpPXK ceiyac HeuTpasb-
HbIN, dbtoyepcbl Ha Bupkesble MHAeKcbl CLUA Topry-
IOTCA pa3HOHanpasBneHHO, Topru B A3uu B natoce,
HedTb 0603HaUMNA HEDO/bLLIOE CHUXKEHME, MUPOBbIE
njaowaaKm obecnokoeHbl cuTyaumel B EBpone. BHyT-
PEHHWUI NO3UTUB NPAKTUYECKN OTCYTCTBYET, BHELLIHUI
Nno3uTUB B XO4e TOProB BPAL /N YAEPHKUTCA, Halln
61pKKN, CKOpee BCeEro, MOryT nokasaTb KOHCOAUAaA-
LUM1I0, Ja U TO NPU OTCYTCTBUWU CUJIbHBIX BO3MYyLLALO-
Wmx GaKTOPOB U3BHE.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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Argentina Merval Index: HeaenbHble
[AaHHbIE - MOCNeAHUI rog,
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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Dbloyepc Ha HUKeb: HegenbHble

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M
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Ddbloyvepc Ha ANOMUHUI: He AeNbHble

AaHHble, $/meTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




