EUR/USD pacrtéTt nocie onpocos B I'pertun

EBpo BbIpoc no otHomeHuto k gosuiapy CILIA B moHenenbHUK MOCIE TOTO, KAK B BBIXOJHBIE OIIPOCHI
MHEHHM B ['perum nokazamu, uto naptus Hosasa JleMokpaTus, KOTOpas BBICTYIAET 32 MOJydeHUE
MEXTyHapOIHOH (DMHITOMOIIH, JTMANPOBajIa HAKaHyHE BEIOOPOB B CIICAYIOIIEM MECSIIE.

EUR/USD nocturna otmerku 1,2612, camoit BeICOKO# ¢ 24 Mast, B KOHIIE a3HAaTCKOM TOPTOBIIH,
BITOCTIEICTBHH Tlapa ykperuisiercs Ha 1,2605, moryaus 0,72%.

[Tapa, BeposTHO, HalieT moanep KKy Ha 1,2495, MUHUMyME TATHUIIBI U OTMETKE TIOUTH JBYXJICTHETO
MUHUMYMa, U conpoTuBieHue Ha 1,2687, makcumyme 23 masl.

Omnpoc B BOCKpeceHbe MoKa3all, 4YTo KOHcepBaTUBHAs naptust HoBast ;eMokpaTysi, BO3MOKHO, CMOYKET
c(OpMHPOBATH MPABUTEIBCTBO MOCIE BEIOOPOB 17 HIOHS, OCITa0MB OMACEHUSI HHBECTOPOB I10 TIOBOY
BO3MOYKHOTO BbIX0/1a ['periiut U3 eBpO30HbI B PE3YJIbTaTe MOJIUTUYECKOTO TYIIHKA, BOSHHUKILETO MOCTe
BBIOOPOB B Havaje mas.

Ho eBpo ocTaeTcst yi3BUMBIM, TaK KaK 00€CIIOKOCHHOCTb MO TIOBOAY COCTOSIHHSI OaHKOBCKOTO CEKTOpa
Wcnanuu no-npexHeMy HEraTUBHO BIIMSIET Ha BAIIOTY MOCJIE TOTO, KaK MPaBUTENbCTBO Vcmanuu
00'BSIBUIIO B BOCKPECCHBE, YTO HAMEPEHO PEKAUTAIN3UPOBATh OJMH U3 KPYITHEHIIIMX KOMMEPUYECKUX
KpeauTopoB cTpansl Bankia

3T0 3asBJIEHUE BBI3BAJIO OMACEHUSs, YTO POCT CTOMMOCTH 3aMMCTBOBaHHMI MOKET 3aCTaBUTH Mcranutio
00paTUTHCS 32 MEKITYHAPOIHON (PHMHAHCOBO MOIEPIKKOM.

EBpo Takke BeIpoc o oTHomeHHIO K GyHTy U nene, EUR/GBP noxusnace Ha 0,44% no 0,8025 u
EUR/JPY nokazana poct na 0,37% mo 100,009.

Toprosisi, BEpOSITHO, OCTAHETCS BSUIOW B IOHEAECIBHUK, TAK KAK HEKOTOPbIE PHIHKKU B EBpoIIe 3aKphITH B
CBSI3M C TIpa3aHUKOM, moka peHKA B CIIIA 3aKpbsITHI IO IPUYHHE MPa3THOBaHUS [[HS MaMsTH MaBIIuX B
BOITHAX.

@p1oYepchl HA 30J10TO BBIPOCJIN 10 4-THEBHOI0
MAaKCHMMYyMa

@pr0uepChl Ha 30JI0TO BBIPOCIH B XOJE YTPEHHUX €BPOIEHCKAX TOPrOB B NOHEIEIBHUK, TOAHABIIUCH A0
YETBIPCXAHCBHOIO MAKCMMYyMa, TaK KaK YHaCTHUKH PbIHKA IPUHATINA CUTHAJIbI C BAJIIOTHOT'O PBIHKA Ha
¢doHe TekyImei 00eCITOKOEHHOCTH 0 TIOBOTY JOJITOBBIX MPOOJIEM €BPO30HEI.

Ha paszenennn Comex Hero-Hopkckoit ToBapHOiT Gupku (pI0YEpCH Ha 30JI0TO C TIOCTABKOM B HIOHE
toprytorest Ha $1583,15 3a TpoiiCKyr0 YHIMIO B HavYase eBporeiickoii Toprosiu, moayaus 0,76%.

Panee nena mognsiack Ha nenbix 0,95% u Toprosanacek Ha $1585,65 3a TpoiicKyr0 yHIIHIO,
MaKCHUMaJIbHOM ypOBHE ¢ 22 Masl.

®brouepChl Ha 30JI10TO, BEPOSITHO, HAWMYT moaaepxky Ha $1533,25 3a Tpoiickyro yHIuio, MEUHUMyMe 23
Mmast, u conporusieane Ha $1594,35, makcumyme 22 masi.

HGHH Ha 30JI0TO NPUHAIN CUTHAJIBI C BAJIJOTHOT'O PBIHKA, OTCIIC)KHBasA ABMKCHUSA €BPO. 3o010TO



ocTaHeTcs 00Jiee YYBCTBUTEIIBHBIM K JIBIDKCHHUSIM €BPO/I0JUTap B KPATKOCPOUHOU MEPCIEKTHBE, YeM K
POCTY HEMPUSITHUS PUCKA, KOTOPBI B MPOLLIOM ObUT ApaiBEpOM LIEH.

Enunas Banrora Hallia MOIAEPAKKY IOCIE TOTO, KaK B BBIXOJHBIE OMPOCHl MHEHUN B ['periuu nokaszanu,
yT0 naptus Hosast JleMokpatusi, KoTopas BBICTYIAET 3a MOJydeHUE MEXKTYHAPOTHOW (PUHTTOMOTITH,
JUANPOBANIa HAKaHYHE BEIOOPOB B CIECIYIOIIEM MECSIIC.

BepositHocTh BeIXOa ['peninn U3 30HBI €BPO pacTeT ¢ Havyalla Masi, KOr/ia MOJUTHYECKHE MapTHH,
BBICTYIAIOMINE TIPOTHB MEXyHAPOTHON (PMHITOMOIIH, JIUIIWIIK IPYTHe TapTHH OOJBIIMHCTBA TOJIOCOB
Ha BeIOOpax.

EBpo moapoc 1o 22-mecsaHOTO MUHUMYMa Ha Tpouuioi Henene npotus goswiapa CIIIA, B To Bpems kak
WHJIEKC JIoJUIapa, KOTOPBIH OTCICKUBACT TUHAMUKY J0JUIapa IPOTHB KOP3HHBI U3 MECTH JIPYTUX
OCHOBHBIX BamoT, cHu3miIcs Ha 0,65% no 81,99. B nsaTHMIY HHIIEKC JOCTUT CaMOTO BBICOKOTO YPOBHS C
centsops 2010 rona.

HecMoTps Ha Bc€ emuHast BaoTa OCTaeTCsl YI3BUMOM K JajbHEHIIEMY criay Ha poHE pacTymen
00€CIIOKOCHHOCTH TI0 MOBOAY (PHHAHCOBOTO 3/10pOBbs Mcmanum.

PeittunroBoe arenrctBo Standard& Poor's cokpaTtuino pedTHHIH MSITH UCIIAHCKUX OAHKOB B MSTHUILY U
3asBHJIO, YTO CUHUTAET, YTO CTPAHA BCTYIAET B IEPHOJI PELIECCUU.

JoGaBuino neccuMusma 1 coodO1IeHue B msTHULY npesuaenTa Karanonuu, Oorareiiiieii aBTOHOMHON
obmactu B Mcrianuu, 9T0 CyIecTByeT HECKOJIBKO BapHaHTOB peduHancupoBanus 6oiee EURL3 mmpn
JI0JIra B 3TOM TOAY.

Kpowme toro, npaBuTesCTBEHHBI HCTOYHHK 3asBUJI B BOCKpECeHbE, YTO Mcanust MoxeT
peKaNUTAIN3UPOBATh CBOW YEeTBEPTHIH M0 BeinurHe Oank Bankia, koTopblil Ha poLUIONi Hexene
nonpocui puHaHCUpoBanusg Ha cymmy EUR19 mup.

HeCMOTPSI Ha TO, 4TO 30JI0OTO CTAJIO Yalll€ UCIIOJb30BATHCA B KAYCCTBC 0e301macHoro y6e>1<mua B IEpUOABI
IKOHOMHYCCKOM HEOINPEACIICHHOCTH, Z[OHFOBOﬁ KpU3HUC B €BPO30HE MaJIO 4YTO CACIIA AJId YKPCIUICHUA
arnmneTuTa B OTHOMICHUU AParou€HHOro Merajia.

Ocnabrnenune eBpo M yKperIeHne I0JuIapa MOBIMSUIM Ha 30JI0TO, TaK KaK APAroleHHBIH METaIUT ABHKETCS
B TaHJCME C PUCKOBAHHBIMH aKTHBAMH C MOMEHTA JIOCTHKEHHSI PEKOPIHO BbIcOKOTO ypoBHs $1920 B
CEHTSI0pe MPOILIOTO roja.

30J10TO YTPaTHIIO CBOIO MPUBJIEKATEIBLHOCTD Kak Oe3omacHoe yoekulle 1Mo oTHomeHuo K gosutapy CLIA,
ueHHbIM Oymaram npaButenscTB CLUA u 'epmanuu, Tak Kak YKpEIUISIOLIUICS J0JUT1ap JeacT
JParoLeHHbI METaJJI MEHEE IPHUBIIEKATEIBHBIMU JIJIs IIOKYMATeNeil B IPYruX BajIroTax.

Ha Comex cepebpo ¢ mocraBkoii B utose Beipocio B 1iene Ha 0,9% u toprosanocs Ha USD28.63 3a
TPOMCKYIO VHIIHIO, a MEIIb C JOCTaBKOH B MIOJIE MTOJIcKoUmia B 1eHe Ha 1,2%, Topryscs Ha USD3.490 3a

yHT.

EBponeiickue (pOHI0BbIC PHIHKH BBIPOCJIU B
Hajexae Ha nporpecc B I'pennu; DAX BBepx Ha
0,69%

EBpomneiickue (oHIOBBIEC PHIHKH BEIPOCIH B XOJI€ BSJIOM TOPTOBIIM B MMOHEICIBHAK, TAK KaK HACTPOCHHS
Y4aCTHUKOB PbIHKA IIOIHSUIMCH B HaJeKe Ha mporpecc B [ pennu, ocaabuB 006eCIIOKOCHHOCTD 110 TIOBOY



HE0OX0IMMOCTH BBIX0J1a CTPAHBI U3 €BPO30HBI U3-3a JOJTOBBIX IPOOIIEM.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 moansincst va 0,28%, dpanmysckuiit CAC
40 no6asmi 0,36%, a repmanckuit DAX 30 Beipoc Ha 0,69%.

Pb1HOYHBIE HACTPOEHNU S HAIIUIH MOAAEPIKKY, TAK KaK OMPOCHI O0IIECTBEHHOTO MHEHHUS B BOCKPECEHBE
MIOKA3aJlM, YTO KOHcepBaTHBHas naptus [ perun HoBas neMoKpatHs muaupoBaia B pEUTHHTE CUMITATHN B
MpeaBEpUH BEIOOPOB B CIEAYIOLIEM MECSIIE, TaK KaK COLUAIMCTBI 3asiBUJIH, YTO €BPOIIEHCKUE JTUAEPHI
paccMaTpuBalOT ociabIeHne YCIOBHH MoTydeHus: GUHTIIOMOIIN APHHAMH, YTO JOJDKHO MOHU3HUTH
JTABIICHUE Ha DKOHOMUKY CTPaHBI.

HGOHpe):[eJ'IeHHOCTB BIIPOYEM OCTACTC, TaK KaK IMOABUIIUCH PA3rOBOPHI O IJIaHAX B ClIydac
YpE3BBIYANHON CUTYaINH, ecliv [ pernnn MOKWHET €BPO30HY, YTO MPEACTABISIET CO00M Cephe3HYI0 YIPO3y
pacnpoCTpaHEHUS! KPU3KCA [0 BCEMY BaJIIOTHOMY COO3Y.

®DuHAHCOBBIC CEKTOP MOKA3aJ] CMELIaHHYI0 JTUHAMHKY, TaK KaK aKI[Mu ToJulanzckoro kpeautopa ING
Group Beipociu Ha 1,37%, dpanmysckoro BNP Paribas monusumick va 0,56% u Hemenikoro Deutsche
Bank npu6asuiu 0,34%, B To BpeMsi Kak aKIMK HCIAaHCKUX kpeautopoB BBVA u Banco Santander
yrnaym Ha 1,62% u 1,19% cooTBETCTBEHHO.

Onacenus 1o MOBOAY COCTOSIHUSI 0AHKOBCKOTO cekropa Mcrnannu no-npexHeMy HETaTUBHO BIMAIOT Ha
PBIHKH TIOCJIE TOTO, KaK MPaBUTENLCTBO McraHuu 0OBSIBUIIO B BOCKPECEHBE, YTO HAMEPEHO
PEKaNUTAIN3UPOBATH OJMH U3 KPYITHEHIIIMX KOMMEPYECKAX KPeIUTOPOB cTpaHbl Bankia

Axtinn Bankia Obumi BpeMeHHO MCKITFOUEHBI U3 00paIlleHus B MATHHILY, HE3a10JIr0 J0 TOTO, KaK
Kkpeautop o0bsBII 00 yoriTKe B pazmepe EUR3 mupa. 8 2011 roxy, a Takke 06 oOpamiennu 3a
TrOCYIapCTBEHHOM TTOMOIIIBIO; ITOCJIE TOTO, KaK TOPTH BO30OHOBUJIMCH B MOHEACIBHUK, aKIIMY YITATH Ha

30,88%.

Standard & Poor’s B nsitHuIly cokpaTiiio kpeauTHsie peiituaru Bankia, Banco Popular u Bankinter no
YPOBHS HEHAJIEKHOTO, CChIIAsICh Ha oclabieHre SkoHoMukY Mcmannu. PelitnaroBas kommanus 30
anpens moHu3uia pedTuaru 11 ucnanckux 0aHKOB.

Mesxay TeM akiuu ctanenuTeiinoi kommanuu ArcelorMittal Berpociiu Ha 2,28% mociie 00bsBICHUS O
ToM, uto Kommanus noctaBuT 8300 TonH pesbe Ha cymmy EUR8.4 mutH. 1uist Invensys Rail Dimetronic, B
yactHoctu npoekra Westrace 2.0 B Lasarte u Afiorga na mapuipyre EuskoTren's Bilbao - San Sebagtian.

Bpuranckuit FTSE 100 Beipoc Ha 0,55% mipu noiiepskke CHIBHOTO pOCTa B TOPHOIOOBIBAIOIIEM
CEeKTOope.

Axnnu Rio Tinto Beipociu Ha 2,44%, B TO BpeMs Kak akuun Anglo American noausutuch Ha 1,99% u
BHP Billiton - na 1,61%.

Axtinu nipousBoauTeneii meau Xstrata u Kazakhmys o austmics sHa 1,89% u 2,06% cooTBETCTBEHHO.

Bbpuranckue kpeauTopsl Takxke nokasanu poct. Akuuu Lloyds Banking noackounm na 1,63%, a
Barclays Beipociu Ha 1,49%, B To Bpems kak akuuu Royal Bank of Scotland u HSBC Holdings Beipociu
Ha 1,01% u 0,24%.

Toprosisi, BEpOSITHO, OCTAHETCS BSUIOW B IOHEAECIBHUK, TaK KAK HEKOTOPBIE PHIHKKU B EBpoIIe 3aKpBITH B
CBSI3M C Tpa3aHUKOM, oka peHKA B CIIIA 3aKpbsITHI IO IPUYHHE MPa3THOBaHUS [[HS MaMsTH MaBIIuX B
BOITHAX.




Hoamap CIIHA cHU3MJICS MPOTHUB OCHOBHBIX
BAJIIOT HA ()OHE MOHMIKCHUSA OMACCHUHU MO MOBOAY
I'penun

Homnap CIIA cHU3MICSA IPOTUB OCHOBHBIX BAIIOT B MMOHEAEIBHUK, TaK KaK PHIHOYHBIEC HACTPOCHUS
YKPEIIUIIMCH ITOCJIE TOT'O, KaK B BBIXOJHBIC OIIPOCHI 06IJ_I€CTBGHHOFO MHCHHA B Fpeunn IIOKa3aJik, 4To
MapTUH, KOTOPbIE BBICTYIAIOT 32 MOJyYCHHE MEKIYHAPOIHOW (PUHITOMOIIH, JIUIUPYIOT HAaKaHyHE
BBIOOPOB B CJIEAYIOLIEM MECSIIE.

Bo BpeMmsi yTpeHHUX €BPOMEHCKUX TOPrOB JOJUIAP yIaj Mo OTHOIeHu o K eBpo, EUR/USD mokasana
poct Ha 0,48% no 1,2576.

O0ecnok0eHHOCTh HHBECTOPOB IO MOBOAY OECIIOPSIIOYHOTO BhIX0Aa ['pernn u3 eBpO30HbI 00JIerdmiach
MOCJIe TOro, KaK OIPOC B BOCKPECEHBE MOKa3aj, YTO KOHcepBaTuBHas naptus Hosas nemoxparus,
BO3MOYKHO, TTOJIy9HT BO3MOKHOCTH C(HOPMHUPOBATH MPABUTEIBCTBO MOCIE BEIOOPOB 17 MIOHS.

Ho y4acTHUKM pBIHKA OCTAFOTCSI OCTOPOXKHBIMH, TaK KaK 00CCIIOKOCHHOCTh IO TIOBOY COCTOSIHHS
0aHKOBCKOTO cekropa Vcrnanuu no-npexHeMy HEraTUBHO BIIMSICT Ha HACTPOCHUSI Ha PBIHKAX OCJIE TOTO,
Kak MPaBUTENILCTBO VIcaHuu 0OBSBUIIO B BOCKPECEHBE, YTO HAMEPEHO PEKAMUTAIM3UPOBATh OJUH U3
KpYIMHEHIIMX KOMMEPUECKHX KPeIUTOpoB cTpansl Bankia

3T0 3asBJIEHUE BBI3BAJIO OMACEHUSs, YTO POCT CTOMMOCTH 3aMMCTBOBaHHMI MOKET 3aCTaBUTH Mcranutio
00paTUTHCS 32 MEKITYHAPOIHON (PMHAHCOBO MOIEPIKKOM.

Josnap ynan o otHomenuto k Gpyary, GBP/USD Bripoc Ha 0,07% no 1,5677.

Jloynap yrai mo OTHOIICHUIO K HieHe U mBeinapckomy ¢panky, USD/JPY ynana na 0,38% no 79,37 u
USD/CHF ynasa ua 0,31% m0 0,9566.

Panee B noHeIENBHUK MIPOTOKOJIBI ANPENBLCKOTO 3acenanus banka SnoHnK mokasanm, 4To MOJIUTUKA
JOTOBOPHJINCH OOJIETYUTH KPEAUTHO-IEHEKHYIO TIOJUTUKY B LENAX 0OECHeueHus JaTbHEeHIero
BOCCTAHOBJICHHS SKOHOMHKH, HO OTMETHJIH, YTO LEHTPaIbHbII OaHK JOJDKEH MPOTUBOCTOSTh
«HEOPA3YMEHHIO» Ha PBIHKAX OTHOCUTENBHO TOTO, YTO OcNa0JieHHE MOJUTUKU OyAEeT MPOI0JIKATHCA 0
TeX TOp, MOKa XKeJlaeMblil ypoBeHb HH(pIsimy 1% He OyaeT JOCTUTHYT.

Jomnap CLIA B 1iesiom ynan npotus nosuiapoB Kanaael, Ascrpamuu u Hosoii 3enanauu: USD/CAD
ynana na 0,45% 1o 1,0247, AUD/USD noassitacek Ha 1,00% no 0,9855 u NZD/USD nokazana pajuii Ha
1,05% no 0,7617.

B Agscrpamuu rmasa neatpansHoro 6anka [ enn CTUBEHC 3as8BUM, UTO B JOTIOJHEHHUE K JOJITOBOMY
KPH3HUCY B €BPO30HE 3aMEIISIONTUICS SKOHOMUIECKH pocT Kurtas mpeacraBmsier yrpo3y st
ABCTPAMUCKON SKOHOMUKH.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY JOJIJIapa IPOTHB KOP3WHBI U3 IISCTH JIP yTUX
OCHOBHEBIX BaIItoT, cHu3mics Ha 0,48% mo 82,12.

Toprosis, BEpOATHO, OCTaHETCA BsUIOM B IOHEAEIBHUK, TAK KaK HEKOTOPBIE PBIHKK B EBpoIIE 3aKpHITHI B
CBSI3M C IIPA3IHUKOM, TOKa peIHKA B CIIIA 3aKkpbITHI 10 MpUUYKHE Npa3qHoBaHus [{Hs maMsTy naBIIMX B

BOITHAX.
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