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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAd IIoYTa EE AHaauTHKa
[ - Yurats @ufs_ic Hary KOHTAKTbI Cesepcraab: huHaHCcoBBIe uTorH 1K12

MTC: uroru 1K12 o US GAAP

HAMK: dunancossle uroru 1K12

-
BHemiHu#H doH
ITocaennee HamenHenue HM3meHeHHe 3a

sHaueHHe  3a AeHb, %  Hexealo, % Upan u MHPOBBIE [OepiKaBbl PEIIMAM BCTPETUTHCA B HIOHE B
Amepuxga POCCHICKOM  cToAmIle, YTOOBI IIONBITATBCS PAa3PElIUTh  JOATOE
S&PS00 1317,82 -0,22 1,74 IIPOTUBOCTOSIHHE, BBI3BAHHOE SIEPHOH IIPOrpaMMOM  HCAAMCKOH
Dow Jones 12454,83 -0,60 0,69 5
NASDAQ Composite  2837,53 -0,07 2,11 PECILyOAUKH.
Bovespa 54463,16 0,74 -0,09
IleperoBopel B bBarmage mnpakTUYeCKHM He IIPHHECAHM PE3yABTATOB.
Espona OCHOBHBIM Hepa3pelIMMBIM MOMEHTOM SIBASIETCS yTBepxKAeHHe Mpana
FUTSEE 100 5351,53 0,03 1,59 O TOM, YTO OH HKMeeT IpaBo oboramars aH M YTO CaHKIUU
DAX 6339,94 0,38 1,10 ’ P mats yp o,
CAC 40 3047,94 0,32 1,33 HaAOXKEHHBIE Ha HETO 3arafioM, JOAXKHBI OBITh OTMEHEHBI 0 TOTO, KaK
Asus OH OCTaQHOBHUT SAEPHYIO AEATEABHOCTbD.
NIKKEI 225 8601,24 0,24 -0,38
Hang Seng 18816.68 0.55 -0.56 3Banan HacrauBaeT, 4ToOBI TerepaH cBepHyA oborallleHue ypaHa 10
SENSEX 16357,76 0,86 1,08 oTMeHBI caHKuui. TerepaH xodeT m3bezKaTh IPO3SIIETO €My 3alpera
Poccust Ha 3KCIIOPT HEPTH.
MMBB 1300,4 -0,22 0,15
PTC 1272,38 -1,14 -3,48 Omnepeskaronmii MHAEKC IOTPEeOUTEABCKOTO noBepus B ['epMaHHU B
nroHe 2012r. 1o OTHOILIEHUIO K NPEABIAYIIEMY MeCAIly HE U3MEHHACH U
S&P500 Fut 1327,5 0,95 0,89 cocraBHuA 5,7 myHKTa. Takue maHHBIE coAepzKaTCHd B OIyOANKOBAHHOM
Dow Jones Fut 12520 0,73 0,24 CETOHS IIPOTHO3€ HCCAENOBATEAbCKOro MHCTUTyTa GfK. AHaauTHRH
IIPOTHO3UPOBAaAH, YTO 3HAa4YEHHE HHJEKca 3a HioHb 2012r. cocTtaBuT 5,6
DXY 81,929 -0,57 1,04 IIyHKTA.
EUR/USD 1,2599 0,66 -1,71
USD/RUR 31,8369 0,72 -2,23 B Mae 2012r. HHIOEKC HOTPeOUTEABCKOTO J0BepHUd, 110
IIepeCMOTPEHHBIM HAaHHBIM, - 5,7 IyHKTa. PaHee coofImasoch, 4YTO
Ha4eHHE JTOr0 IOKa3aT! B M 12r. TaABHA nyHKTa. B
Light Sweet 01,74 0,97 20,90 3HAYEHHE ITOrO IIOKA3ATEAS ae 2012r. cocraBHAO 5,6 IIyHKTa
Brent 107,56 0.68 115 ampeae 2012r. 3HaYeHHe HWHAEKCA ObIAO 5,8 IIyHKTA.
Urals 105,71 -0,09 -1,35

Nupekc noasapa DXY mo uroram ToproB 25 Mas roBbicuacd Ha 0,07%.
JMuHamuka ¢pproYep COB Ha aMeP HKAHCKHE
CeromHa uHAeKc Topryercda 81,929 nynkra (-0,57%). BaatoTHag mapa

14000 HHACKCBI 1450
EUR/USD B natHuny BbIpocaa mo 1,2555 (+0,19%), B HacTosIee
13500 | | J4go BPEM#A TOPLyeTcs HA ypOBHE 1,2599 (+0,66%).
EBpomneiickue HHAEKCHI 3aBEPIIMAN INPEALIAYIIUE TOProBBIA OEHBb
13000 1 [ 1850 yMmepeHHbIM poctoM. FUTSEE 100 npu6asua 0,03%, DAX nmogHsACca Ha
0,38%, dopannysckuit CAC 40 nosbicuacs Ha 0,32%.
12500 - 1300
AMepHKaHCKHEe HHIAEKCHI II0 HUTOraM IITHHYHBIX TOPrOB HEMHOTO
12000 R 3 3 3 RS RS 1250 cHu3uauch. S&P500 ymensmuaca Ha 0,22%, Dow Jones coKpaTHACS
q?.o” & qibc”" & 0;\.0“' @.0"’ Ha 0,60%. Ay4Ille pbIHKA TEACKOMMYHHKAIIMOHHBIN cekTop (+0,26%), B
= Dow Jones Fur  ==——Sg&Pp 500 Fut (rp.m.) ayTcatimepax cektop IIpomeimaenHele npeanpuarua  (-0,55%).
. Bpasuabckuit nanekc Bovespa Bripoc Ha 0,74%.
ﬂKHaMKKa POCCHHCKHX HHIAECKCOB
1800 M A @LIO‘-IepCI)I Ha aMEPHUKAHCKHUE HHIEKCBI B HacTodIlee BpeMAa
1700 L V- [IOKa3bIBAIOT IIO3UTHUBHYIO AuHaMuKy. KoHTpakr Ha S&PS500
1600 npubasasgeT 0,95%, drrouepc Ha Dow Jones noxguuMaercs Ha 0,73%.
1500 Y
Asuarckue mnaomanku B natoce. dAmoHckuit NIKKEI 225 pacrer Ha
1400 0,24%, B T'omkounre Hang Seng mnpubaBager 0,55%, wuHAUACKUI
1300 SENSEX mnoBsImaercs Ha 0,86%.
1200 & & &> &> &> &
P & \,9.0”"\ (&,&‘\ 0,0“'\ (i\@“'\ ch’\ Poccus

Wnnekc MMBB 25 mag ymensiuacga Ha 0,22%, Uanekc PTC Ha



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/severstal-finansovue-itogi-1k12.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mts-itogi-1k12-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/nlmk-finansovue-itogi-1k12.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

- X e
UFS'.

*

***

INVESTMENT COMPANY

OCHOBHO#t ceccun mnotepaa 1,14%. Ayuiie  pbIHKa
3A€KTPO3HEPreTHKa (+1,75%), B ayTcaiigepax
norpebureabckuii cekTop (-0,21%).

CeromHa Ha CbOHe pocTa MHPOBBIX MHACKCOB, a TaKXKE€ Ha
CbOHC YKPEIIAEHUA OoAAapa U pocTa CTOMMOCTH Hed)TI/I —
KOTHPOBKH aKIUi pOCCHﬁCKHX SMHTEHTOB 6yLLYT pacrtu.

KoprnopaTHBHEIE COGBITHSA HAa CETOAHS
TF'omoBoe obiiee cobpanue akipoHepoB Polyus Gold Int.;
TomoBoe 061llee cobpaHue aKIMOHEPOB MarHuTa,;

[TybanKamsa OTYETHOCTH AYKOUAA 3a 1 kBaptaa 2012
roma o US GAAP;

BacemaHue coBeta aupekTopoB HMTII.

Y PYCAAa oTCyZAHAH 3aBOJ (HeHTpaABHO)

YKpauHa onepxkasa odepenHyio mnobexmy Hazn PYCAAom B
6oprbe 3a 3anopoxkcKuit aAIOMUHHEBBIH 3aBO/I.
AneAAdITHOHHBIN Cyx HNOATBEPAMA TpeboBaHMHE YKPAWHCKOMH
FeHIPOKypaTypbl BEPHYTH IPEANIPUSITHE TOCYyAapCTBY, U
Tenepb OHO BcTymaeT B cuay. PYCAA cpaBaTbca He
cobupaeTcs U FOTOBUT KaCCAIlMOHHYIO KaA00y.

Kax  coobwaem psd  ucmouHukos, cebecmoumocmo
npouszeodcmea amomuHusi Ha 3AnKe u3-3a 8blLCOKO20
mapugha Ha anexmposHepauio cocmaensem 6osee $3 muoic.
Ha monHy npu yeHe memaana Ha LME na yposHe $2 muoic.
ITosmomy ecnu 3a800 b6ydem HayuoHanusuposaH, PYCAA
HemHoz0e nomepsiem. Beudy evlcokoli cebecmoumocmu,
npousgoocmseo Ha npeonpusmuu He eedemcs, mam JAuUlb
npouszeooumecst KamaHKa U3 POCCULICKO20 QUOMUHUSL. Y
PYCAAa ecmv kyoa bosiee uHmepecHsle naowadku, npuuem
paHee  KOMNAHUSL  3AS6/SLIA  20MOBHOCMbL  CHUXKAMb
npouszeoocmeo 88uUdYy 02PAHUUEHHO020 CNPOCA U HUSKUX ueH. B
smom ceeme 3AnK He npedcmasnsiem coboll 6blCOKYHO
sKoHOMUUecKyro ueHHocms Oast PYCAAa, Hanpomus, ecau
KOMNaHuu yoacmest omcyoums Y YKPAUHCKOU CMOPOHbLL
uacms cpedcms, enosKeHHblx 8 akmug, PYCAA cmoxem
YyMmeHbwUMb 00J1208Y10 HAZPY3KY U cocpedomouumscst HA
nepcneKmueHblX UHBECMUYUOHHbBIX NPOeKmax, maxkux Kak
B5MO u Tatiwwem.

AokanvHo womuposku PYCAAa wmozym ompeazuposamo
HeaamueHO Ha 3mo coobuieHue, HO ywepba cnpasednusoil

cmoumocmu KomnaHuu 8 nomepe O0aHHO20 aKmuea Mbvl He

euUouUM.

BBIMIIEAKOMY CBSI3aAH PYKH (HETaTHBHO)

Apbutpazkuberii cyn ropoma MockBel 23 mag 2012 roama
3anpetua OAO "BeiMnieaAKoM" BBIIOAHATH PEIIEHUS TOAOBOTO
cobpaHUs aKIIMOHEPOB KOMIIAaHHHU OT 21 Mas 40 BCTYIAEHHSA
B cuay pemreHus no HcKy PAC Poccum K HOpPBEKCKOM
Telenor, raaBHOMy axKIMOHEPYy MAaTE€PHHCKOM KOMIIAHHUHU
smMuTeHTa - Vimpelkom Ltd.

Cynz oCTaHOBHA:

3amnpeTUTh  BbIIAQUMBaThL  akiuoHepam  OAO
"BeimneaKoM"  guBHAeHABI IO HUTOTaM  JAESITEABHOCTH
komnaHuu 3a 2011 rox, a Tak:ke BBIBOAUTH J[E€HEKHBIE
CpeAcTBa, NpeaHa3HaA4YeHHbIE OAS BBINNAATHI AUBHACHIOB Ha
cyeTa BpIMIleAKOMa ¥ HHBIX KOMIIAaHHH B 3apyOesKHBIX
OaHKax.

3ampeTUTh BHEUIHUM ayauTopaM, H30paHHBIM Ha
IF'OCA BrIMmeakoMa, peasHu30BBIBATh IIPEIOCTaBACHHBIE
TIOAHOMOYHS;

3alpeTUTh COBETY  AHUPEKTOPOB  KOMIIaHUH,
usbpanHomy Ha OCA, peaan3oBbIBaTh IIOAHOMOYHS;

3amnpeTuTh NpPHHUMATh HHblE AEHCTBHUSA U MeEpHI,
HallpaBA€HHBIE Ha BBIBOJ yKa3aHHBIX cpeactB us OAO
"BeimneaKoMm".

B Hacmoswuii. MOMEeHM KOMNAHUSL OUeHUBAEeM G03MOXKHbLE
nomepu u Hadeemcs, umo obecheuumesibHble Mepbl He
nomewiarom onepayuoHHol oesmenoHocmu. Tem He meHee,
MbL  oueHusaem  OaHHoe cobbimue KAaK — 8blPaiKeHHO
HezamueHoe 0. akyuili Boimnenkoma, enadesibiybl KOMOpPbLX,
KaK MUHUMYM, He noayuam ousudeHoos 3a 2011 200. Kpome
mozo, pewleHue cyoa, paKxmuuecku, C8s3an0 KOMNAHUI O
pykam u Hozam», u menepb Bouimnenxomy 6yoem Ca0IKHO
onepamueHo peazuposams HA U3SMEHeHUe CUMYyauuu Ha
PbLHKAX, YeM HENPeMeHHO 80CNOIb3YOMCs KOHKYpPEeHMbL.
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HUsmenenue, % 52-Hen 52-Hen
3HauyeHue 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 2727,35 0,03 1,46 -11,72 -15,92 -8,65 2503,4 3475,3
RTSog 165,2 -1,10 -2,39 -20,03 -24,55 -23,91 152,3 234,5
Hedts Brent 107,56 0,68 -1,15 -10,24 -11,51 -6,49 98,7 128,4
Hedts WTI 91,74 0,97 -0,90 -12,57 -13,90 -8,80 74,9 110,6
Hedrtp Urals 104,81 0,05 -1,30 -9,91 -16,15 -7,24 H.O. H.1.
IIpuponHeIil ras 2,50 -2,65 -4,18 14,36 -0,75 -44,67 1,9 5,0
Gas oil 911,0 0,30 -0,05 -9,67 -10,88 -3,06 849,3 1045,3
Maayt 283,8 0,32 -0,78 -10,78 -11,97 -5,10 269,7 331,8
Beunsun 291,0 0,57 -1,04 -9,25 -4,30 -5,90 244.4 344,5
OTHOCHTEABHAsI AHHAMHKA OTPACAEBOTO
HHAekca Ha MMBB -
10% PBIHOK 3HEProHOCHTEAEH

5% ITo uroram 25 masg KOHTpakT Ha Light Sweet npubaBua 0,22%; Brent
0% 1

nomopoxaa Ha 0,26%. Ceromusa Light Sweet Topryerca $91,74
(+0,97%); Brent crout $107,56 (+0,68%). Crnpen mexmy Brent u Light
Sweet cysuaca no $15,82.

5%
-10%

-15%

-20% IIpupomHeIfi ra3 1o wuToraMm IIITHHYHOM ceccum ymaa Ha 2,98%, B
-25% - 5 T T T p HACTOAIMI MOMEHT KOTHPOBKHM CHUXKAIOTCS M COCTaBAdgOT $2,5
oY o oY o o oY
" & & o N o (-2,65%).

===MICEX ====MICEX O&G AKIHH KOMIaHHH HedTerazoBoro cekTopa

JnHaMHKa He(hTAHBIX KOTHPOBOK .
130 83 HWupekc Hedraurx komnauuii MICEX O&G Beipoc Ha 0,03%, RTSog

120 . gp morepsa 1,10%.

- 81

110 B anpepax mHa MMBB npusBmaernpoBanHble akuuu CypryTHedrerasa

100 | - 80  (+3,35%) u mpuBHAerupoBaHHble aruuu TarHedTH (+2,04%). B

- 79 ayrcaiimepax NIpHUBHAETHpPOBaHHbIEe akiuu TpancHedTH (-1,98%) u

90 - 78 axumu Pocuedru (-1,93%).

80 ............................................................... —L 77

70 76

Q(l»'\q) Q%»O 0@-\(} Qu-”q' > 06)0 &
e R o e T g I
DXY (rp.I1K.) e WT] Brent === Urals

MM BB
Taznpom GAZP RUR 142,97 0,61 0,67 -16,57 105 554,4
HOBAT3K NVTK RUR 302,38 0,76 -4,27 -23,24 28 633,0
Pocuedrs ROSN RUR 193,52 -1,93 -0,75 -9,56 63 962,6
AYKOUA LKOH RUR 1637,20 -0,55 -0,04 -3,88 43 428,7
TasnpomMHedPTH SIBN RUR 129,97 0,90 -1,53 -12,29 19 218,0
CypryTHedTeras (ao) SNGS RUR 25,44 0,06 0,32 0,49 28 341,2
CypryTHedTeras (arm) SNGSP RUR 15,34 3,35 3,29 -7,01 3 685,6
TaruedTs (a0) TATN RUR 163,28 1,86 3,31 2,63 11 094,2
TaruedTs (am) TATNP RUR 78,56 2,04 4,75 -10,77 H.I.
TpancHedTs (am) TRNFP RUR 43940,00 -1,98 4,11 -11,42 H.I.
ADR/GDR
Taznpom OGZD LI USD 8,90 2,18 0,91 -16,51 105 347,1
HOBAT3K NVTK LI UsSD 97,00 2,11 -4,90 -22,52 29 452,2
Pocuedrs ROSN LI UsD 6,00 -0,33 -4,46 -9,09 63 589,1
AYKOUA LKOD LI UsD 51,20 0,99 -0,58 -3,31 43 548,8
TasnpomHedTH GAZ LI USD 20,27 1,86 -2,55 -13,74 19 221,2
CypryTHedreras SGGD LI USD 8,00 2,96 -0,25 2,17 28 580,8

Taruedrs ATAD LI USD 30,77 6,84 5,70 3,95 11 175,3
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4421,11 0,17 -1,91 -1,91 -18,86 -12,69 4316,1 6291,9
RTSfn 243,04 -0,74 -4,78 -4,78 -26,65 -20,25 238,3 451,4
PybGaeBasi craBka oBe pHANUT, % 12,8800 710 6.11. 675 6.11. 755 6.11. 805,41 6.r1. 863 6.11. H.I. 12,9
emno3uTkl 6aHKOB B LIB, Mapa. py6. 67,607 -23,30 -6,11 -6,11 -52,51 9,99 H.I. H.I.
Cpeacra Ha KopcyeTax, MAPI. pyo. 585,241 -10,58 -11,15 -11,15 -3,06 -32,27 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 514,3 H.I. -0,90 -0,90 2,00 -0,90 H.IO. H.1.
BuBaaroTHadg Kop3uHa 35,5569 -1,83 1,45 1,45 5,80 5,31 32,9 37,6
EUR 40,1089 0,06 0,72 0,72 2,84 3,12 38,3 43,8
USD 31,8366 -0,72 2,23 2,23 9,01 7,71 27,4 32,9
OTHOCHTEeAbBHAasA AHHAMHKA OTPaCA€BOr0O
HHAekca Ha MMBB
59 AHKBHAHOCTB
0
0% 'V% Py6ap B maTHuUIy ocaab. BuBasroTHas Kop3uHa nomopozxasa Ha 0,65%,
-5% ceromHsl TopryeTcss Ha ypoBHe 35,5569 (-0,36%), mpu 3TOM moassap
-10% =A yKpenuacs K pyoaro Ha 0,90% mo 32,0650 pyb.; eBpo BBIpocAa 10
-15% 40,0857 py6. (+0,41%).
-20% ‘\.4
CpencrBa Ha KopcueTax 0aHKOB COKpaTHAMCH Ha 69,3 mapa. pyo6.,
~25%
25% 9 9o 9o 9 o 9o neno3uTsl B LIB ocTraanchk Ha IpexkHEM YPOBHE.
Nd N N el el N
b ol b N oA g

CraBKa oBepHaHT BeIpocaa Ha 710,00 6.11. 1 cocraBager 12,8800 m.om.
e=—=MICEX ===MICEX FNL
Axuun 6aHKOB

AHKBHAHOCTE
1200 9
s Hunekc 6ankoBckoro cekropa MMBE MICEX FNL Bripoc Ha 0,17%), Ha
1000 7 PTC RTSfn norepsa 0,74%.
800 6
600 5 B ampmepax wHa MMBB npuBuaeTHpoBaHHBIE aKIuMH DBaHka
4 Bo3spoxknaeHue, KoTopble BeIpocan Ha 4,17%, a Takxke Banka MOCKBEI,
400 e e ———— e ———— e 3 o
, Opubapusmme 1,79%. Xyxke pBIHKA OGBIKHOBEHHEBIE — AKIMH
1 CbepbaHKa, KOTOpbIE ITIOTEPSIAN B Xoze ceccur 1,79%, a Takxke Gymaru
0] 0,
p o o o o RS BTB, ynasmue Ha 0,55%.
e N N o™ Ca N
o > b v oA g

K
s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.

CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)

BaAloTHBIE pe3epBbl H GHBaAIOTHasI KOP3HHA

525 33,9
520 - 33,8
515 33,7

L 33,6
510 + L 335
505 1 L 33,4
500 1 - 33,3
495 33,2

0@0 Q@\q’ va\q' va\q’ °<o~\q' 0«30
N <N N N N N

30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD

e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)

MM BB

Cb6epbark Poccuu (ao) SBER RUB 80,11 -1,79 -2,19 0,96 53 932,0
Cb6epbank Poccuu (arm) SBERP RUB 59,06 -0,32 -4,17 -0,22 1 841,9
Bauk BospoxkaeHue (ao) VZRZ RUB 482,20 0,96 4,01 -11,51 357,1
Bauk BospoxxaeHue (ar) VZRZP RUB 192,98 4,17 -3,99 -22,19 7,8
BTB VTBR RUB 0,05 -0,55 -3,04 -7,83 17 691,4
PocBauk ROSB RUB 82,99 1,48 -0,92 -16,35 4 015,3
Bauk Caukr-IleTepOypr BSPB RUB 53,97 1,70 -7,22 -25,57 506,2
Bank MocKBbI MMBM RUB 855,00 1,79 -3,39 -6,11 4 799,6
.HOMOC Bauk NMOS RUB 662,10 0,61 -2,85 7,66 1 908,4
ADR/GDR

BTB VTBR LI USD 3,41 0,59 -2,15 -5,60 17 824,8
Homoc Bauk NMOS LI USD 10,62 3,11 -2,39 11,79 1 963,1

CbGepbank SBRCY US USD 10,01 -1,34 1,25 0,74 54 042,9




X * e

UFS'.

*

> S >
INVESTMENT COMPANY

HUsmenenue, % 52-Hemx 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1l mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX M&M 2699,23 1,46 -2,00 -14,03 -24,79 -48,39 2598,5 5348,5
RTSmm 174,41 -0,79 -5,71 -22,05 -32,46 -50,08 171,6 371,9
CTasbHasi 3aroToBKa 415 -4,60 -9,78 -16,16 -22,79 -25,43 450,0 601,0
Yroas 56,05 3,17 1,14 -1,36 -8,86 -25,15 54,3 79,1
3o0a0TO 1580,08 1,34 -0,82 -4,97 -11,44 2,84 1478,8 1921,2
Cepebpo 28,71 1,43 0,84 -8,19 -22,22 -24,44 26,1 44,3
ITaaTuHa 1440,95 1,51 -1,81 -8,37 -16,15 -19,95 1344,3 1916,8
ITasnnamuit 592,75 0,89 -3,50 -13,25 -17,93 -22,11 536,8 849,0
Mens 7671 1,16 -0,40 -7,62 -10,31 -15,32 6784,3 9827,2
Hukeanb 16980 1,76 1,31 -3,09 -15,50 -27,43 16686,0 25100,0
uuk 1902,75 1,83 0,49 -4,47 -8,00 -14,54 1748,8 2495,0
CBuHEIL 1938 1,15 -0,77 -6,80 -11,14 -23,57 1790,5 2745,0
AAIOMUHUH 1976,25 0,36 -2,56 -2,61 -13,59 -21,82 1944,6 2664,5

OTHOCHTeABbHass AHHAMHKAa OTPacA€BOTO
HHAekca Ha M MBB

5%
0% 4 PV

-5% A
-10% A

-15%

-20% A

-25% v%

-30%
& & N2 N2 & &
& o o o . o

% >’ P o’ 0\ o

v S v N v N

e=—=MICEX ===MICEX M&M

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T

1900

1800

1700

1600
1500
1400

1300
o Qéb. 2 > o P
N > N A N A
N 11 ek C 3ar1acoB 30A0Ta === Gold, $/0Z
Cepebpo, S/yuu. u 3anacst Ha COMEX
TBIC. T POHIKHX YHIHMH (NIp. IIK.)

& s o
BN 3anacel cepebpa Ha COMEX === Silver, $/0Z
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PBIHOK MeTaAAOB

JlparolieHHble  METaAABl  IIOKA3bIBAIOT  IIO3UTHBHYIO IHMHAMUKY.
CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasier $1580,08. Cepebpo
BeIpocAO 70 $28,7075. COOTHOIIIEHHE CTOMMOCTH 30A0Ta U cepebpa
CHHU3HAACH 110 55,04.

Mens 25 mas Beipocaa Ha 1,16%, ceromus Topryercs $7671 (+0,20%),
Hukeab B IATHUILY IIOBBICHACS Ha 1,76%, ceronus npocea Ha 0,31% mo
$16980. LluHk B XO[€ MPEABIAYIIMX TOPrOB MHOAOpoxkaa Ha 1,83%,
cetiuac Topryercs Ha yposHe $1902,75 (+1,33%).

Ilera Ha CTaAbHBIE 3arOTOBKM B AOHIOHe ob6Baauaachk 10 $415
(-6,74%), KOHTpaKT Ha yroab BUepa BbIpoc Ha 3,17%, B HacTodllee
BpeMs Topryercd 1o $56,05 (-0,14%).

AKIIHH MeTaAAyprHYeCKHX KOMIIaHHH

Wnnekc ceippeBoro cekropa MMBBE MICEX M&M BrIpoc Ha 0,17%, Ha
PTC RTSmm notepsa 0,79%.

B ampepax Ha MMBB 6ymarm Pacmazckoif, KOTOpble BBIPOCAH Ha
6,37%, a Takxke akuuum TMK, npubasusmmme 3,80%. Xyzke pBIHKA
ar1mu HopHABCKOro HHUKeAs, KOTOphIe IIOTEPSIAU B Xoae ceccuu 2,55%,
a Takxke akiiuu BCMIIO-ABucwMma, ynasmive Ha 1,45%.
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MM BB
I'MK HopuAbCKHH HHKEAB GMKN RUR 4775,00 -2,55 -5,15 -3,40 28 387,6
q3 CHZN RUR 64,26 -0,43 -4,38 -9,54 108,6
BCMIIO-ABucMma VSMO RUR 4681,00 -1,45 -2,31 -11,40 1 683,1
IToaroc 30a0TO PLZL RUR 993,60 -0,31 -2,85 -2,74 5 907,0
IToaumeTana PMTL RUR 522,00 0,27 0,38 -0,63 6 501,6
CeBepcraab CHMF RUR 360,40 1,75 -0,99 -1,29 11 326,2
MMK MAGN RUR 9,35 -0,92 -7,92 -24,21 3 258,7
HAMK NLMK RUR 50,94 0,57 -2,38 -18,98 9 521,1
TMK TRMK RUR 84,07 3,80 5,05 15,32 2 458,2
Pacnanckas RASP RUR 69,75 6,37 1,37 -29,54 1 698,4
Beaon BLNG RUR 7,64 -0,80 -2,87 -20,42 274,0
.PycAA RUALR RUR 185,06 -0,32 2,00 -5,59 8 768,5
GDR
I'MK HopuaAbBCKHH HHKEAB MNOD LI USD 14,86 0,68 -6,25 -2,94 28 327,3
q13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTaab SVST LI USD 11,34 1,25 2,62 -0,44 11 427,3
MMK MMK LI USD 3,78 -0,68 -8,92 -22,33 3 249,2
HAMK NLMK LI USD 16,05 1,84 -0,68 -18,28 9 619,1
TMK TMKS LI USD 12,00 8,11 9,09 33,33 2 812,8
PycAa 486 HK HKD 4,63 -0,43 2,68 -6,50 69 887,9
IToaroc 30A0TO OPYGY US UsD 15,27 -3,66 -4,68 -0,33 5 821,8
Meuea MTL US USD 5,55 -4,15 1,28 -34,71 2 310,3
Iuux, $/T, 1 3anacet Ha LME, T (np.mxK.) Banacer merassoB Ha LME, T
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Hs3meHeHue, % 52-Hen 52-Hen
3HayeHUue 3a neHb 3a Hengeato 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4216,02 -0,21 -1,21 -1,21 -13,25 -13,79 3806,4 5562,5
RTScg 296,52 -0,63 -3,79 -3,79 -21,65 -21,16 266,4 454,3
ITireHuIa 680 2,56 -2,19 -2,19 6,08 10,30 565,3 828,8
Kykypyza 578,5 0,00 -8,97 -8,97 -9,72 -5,32 570,0 799,8
CoeBble 600b1 1382 0,44 -1,64 -1,64 8,05 -6,21 1094,3 1509,0
Puc 14,505 -2,62 -4,42 -4,42 2,11 -7,88 13,1 18,3
OsBec 296,25 -2,87 -12,87 -12,87 -7,28 -12,68 278,5 402,5
Kaxkao 2110 0,24 -7,17 -7,17 -10,97 -8,34 1898,0 3249,0
Kode 167,8 0,54 -5,57 -5,57 -17,44 -4,63 165,1 291,8
Caxap 19,62 0,20 -4,15 -4,15 -25,09 -10,98
XaoTIOK 73,62 -0,43 -5,60 -5,60 -18,06 -17,18 70,5 168,5

OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro < o
CeABCKOXO03SIHCTBEHHBIH CEKTOop

HHAekKca Ha M MBB
0,
5% CroumocTs [Tmenue! 25 Masa yBeanduasach Ha 2,18%, cerogHsa pacreT
0% Ha 2,56% u cocraBaser $680. KoTupoBKH Prca Ha MATHUYHBIX TOPrax
-5% A \_\ ymaau Ha 3,75%); ceituac Tepsitor 2,62% wu cocraBasgior $14,505.
-10% Kykypysa 3a mopenblayluii TOproBbIH AeHBL IlojellieBeaa Ha 4,14%;
_15% ceromHs 6e3 U3MEHEHHH, LieHa cocTaBaseT $578,5. Croumocts CoeBbIX
0% ‘\/\'_ 6060B 25 Maa momHsaach Ha 1,43%; ceiiyac KOTHPOBKH pacTyT Ha
- 0,44% wu cocraBasgior $1382. KorupoBku Ha Kakao K 3aKpBITHIO
- (]
g W W > o g yMeHbIIHAUCE Ha 0,66%; ceromua npubaBagior 0,24% M cocTaBASIIOT
o o o o o N .
4 N o Ny A N $2110. B Hacrosumit MmomenT Caxap npubasaset 0,20%, uena $19,62,
e \[[CEX == MICEX CGS Ha BUepalrHel ceccHH OH nomopozkaa Ha 0,56%.
790 Mmennua, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
700 ‘\ Wnnekc KoMmnaHui norpebureabckoro cekropa MICEX CGS mpocea Ha
680 V 0,21%, RTScr motepsia 0,63%.
660 1\ A
640 , ‘ /l \r\ - A Ha MMBB ayd4ile peIHKa CMOTPEAHMCH akKIuu CHHEpPruH, KOTOphIe
V —
620 4 v BbIpocAM Ha 1,81%, TakzKe XOpOIIO TOProBaAuCh Oymaru ['pymmbr
600 Pasryaaii (+1,14%). B ayrcaiinepax 6ymaru Maraura (-2,23%) 1 akuuu
W o
580 . . . . . . Nuxkcu (-1,32%).
Ko & & > o K
T Rl @ Ng g g
MM BBE:
Anrexku 36.6 APTK RUR 29,99 0,10 -4,52 -22,04 98,2
BaaTuka PKBA RUR 1452,30 0,14 0,19 16,64 7 429,8
Bepodapm VRPH RUR 771,60 0,86 -1,06 -12,66 240,6
I'pymnma Pasryasit GRAZ RUR 19,45 1,14 -3,71 -20,02 95,9
I'pynma YepKu30BO GCHE RUR 479,90 0,17 -0,93 -14,01 658,0
JJukcu DIXY RUR 300,00 -1,32 -2,28 2,05 1167,2
M.Buneo MVID RUR 216,39 0,41 4,77 19,32 1213,2
Maraurt MGNT RUR 3270,40 -2,23 -3,24 16,14 9 644,6
7 KOHTUHEHT SCON RUR 97,70 -0,72 -1,52 -31,69 228,5
CuHepruga SYNG RUR 494,40 1,81 -1,12 10,04 395,8
ADR/GDR:
X5 Retail Group FIVE LI UsD 23,00 5,02 2,00 0,70 6 246,2
Maruut MGNT LI USD 25,07 1,91 -0,32 18,48 11 853,3

YepKu3osBo CHE LI USD 11,90 3,48 -0,83 8,18 784,8
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WsmeHneHnue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.

MICEX PWR 1645,64 1,75 -4,80 -4,80 -29,93 -19,54 1574,7 2945,2
RTSeu 130,38 0,76 -8,14 -8,14 -37,00 -26,99 125,8 262,3

OTHOCHTeABHasi AHHAMHKA OTPacA€BOTI0
HHAeKkca Ha M MBB

5%

0%

5%
%
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e MICEX e MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Wnunexkc komnanui saekrposHepretuku MICEX PWR Breipoc Ha 1,75%,

Ha PTC orpacaeBoit unaekc RTSeu npubasua 0,76%.

Ha MMBB ayume priaka akiuu OI'K-3, koTopeie BeIpocan Ha 6,23%,

TaKKe XOPOILIO CMOTPEAHCH Oymaru bBarkupsHepro

(+5,66%). B

aytcatinepax 6ymaru TTK-5 (-6,86%) u akiuu TTK-6 (-4,72%).

PycTuapo HYDR RUR 0,78 2,26 -8,58 -20,04 7 017,4
@PCK EOC FEES RUR 0,19 -0,52 -16,76 -32,15 7 489,5
HNHTEP PAO EBC IUES RUR 0,03 4,94 1,99 -22,52 8 154,0
XoaguuaT MPCK MRKH RUR 1,72 -1,61 -13,82 -25,63 2 297,9
OnToBasi reHepalHus

OTIK-1 OGKA RUR 0,61 4,90 2,86 -6,26 1 250,0
OTI'K-2 OGKB RUR 0,42 1,90 -14,22 -44,35 775,6
OT'K-3 OGKC RUR 1,02 6,23 3,71 18,90 1 510,9
OT'K-4 EONR RUR 2,22 4,84 1,60 4,08 4 370,2
OTK-5 OGKE RUR 1,65 5,32 -5,57 -9,43 1818,3
TeppHTOpPHaAAbHAsI e HEPALLHS

TTK-1 TGKA RUR 0,01 0,99 -0,14 -29,59 795,0
TTK-2 TGKB RUR 0,00 2,20 -2,43 -20,23 93,0
TT'K-2 mpus. TGKBP RUR 0,00 -1,92 -1,92 -30,85 H.I.
Mocanepro MSNG RUR 1,33 -1,15 -4,08 -22,02 1 646,6
TTK-4 TGKD RUR 0,00 -1,70 -4,61 -29,09 296,1
TTK-4 mpus. TGKDP RUR 0,00 -0,48 -3,49 -11,13 H.O.
TTK-5 TGKE RUR 0,00 -6,86 -11,14 -36,70 156,3
TTK-6 TGKF RUR 0,00 -4,72 -6,15 -41,28 232,4
Boaxkckas TTK VTGK RUR 1,32 -0,03 -12,58 -30,55 1 235,5
TTK-9 TGKI RUR 0,00 -0,99 -3,38 -48,11 342,4
TTK-10 TGKJ RUR 21,71 2,40 1,76 -10,59 596,0
TIK-11 TGKK RUR 0,01 0,00 -2,92 51,41 225,5
Kysb6accaHepro KZBE RUR 0,14 -0,41 -3,60 -34,17 297,6
TTK-13 ETGK RUR 0,04 -0,22 -5,72 -32,98 206,0
TTIK-14 TGKN RUR 0,00 0,64 -6,54 -32,31 46,6
M ezkperHoOHaABHBIE pacIpenfeAHTEAbBHbIE ceTeBble KomnaHuu (M PCK)

AeH3Hepro-ob. LSNG RUR 6,95 -0,71 -10,89 -29,80 200,7
AeH3Hepro-mp. LSNGP RUR 18,00 4,83 -4,77 -18,11 H.A.
MOBCK MSRS RUR 1,26 -3,27 -0,18 -21,49 1 908,6
MPCK Cubupu MRKS RUR 0,08 -1,65 -5,14 -30,59 229,8
MPCK CeBepo-3amana MRKZ RUR 0,07 1,36 -6,87 -12,97 208,6
MPCK ILleHTpa MRKC RUR 0,52 -1,17 -9,68 -15,62 680,8
MPCK Boaru MRKV RUR 0,06 -4,34 -12,81 -31,20 351,1
MPCK llenTpa u IIpuBOAXKBbS MRKP RUR 0,14 -1,90 -11,10 -3,34 494,1
BamkupsHepro BEGY RUR 28,00 5,66 4,67 -16,67 910,5
HoBocu6upcKaHepro NONG RUR 229,00 - 0,00 -23,54 H.IT.
ADR/GDR

MocaHepro AOMD LI USD 4,00 -11,11 -21,49 -32,89 1 590,0
PycTunpo HYDR LI UsD 2,37 -1,17 -5,12 -22,23 6 886,0
PCK EOC FEES LI USD 4,50 0,00 0,00 2,25 7 489,5
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HNzmeHneunue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1789,97 0,50 -0,86 -0,86 -14,48 -17,31 1558,9 2518,2
RTSin 128,73 -0,89 -2,72 -2,72 -22,35 -24,79 121,5 217,0

AKIIHH MalIHHOCTPOHTEABHBIX KOMIAHMi

OTHOCHTEALHASsI AHHAMHKA OTPACACBOTO
Lo uHzaexca Ha MMBB WHIeKC MAaITHHOCTPOHTEARHEIX KoMrmanuit MICEX MNF Beipoc Ha
(]

. 0,50%, va PTC orpacaeBoii unaekc RTSin norepsa 0,89%.
A ~

0% A Ayume prlHKa akiuu Mpkyra, KoTtopele BbIpocan Ha 1,49%, xopomro

-5% cMmorpeaucs bymarn KamA3a (+1,33%). B ayrcaiimepax Gymaru PKK
-10% Oueprus (-4,59%) u 06bIKHOBEHHBIE akIuu ABTOBA3a (-0,89%).
-15%
-20% v
“25% 9 & &> &> W &

- o o ol "l oY
4 & » o 4 o

e MICEX e====MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA

20% B IIPOH3BOACTBEHHbIE MOUIHOCTH B PP, %
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MM BB:

ABTOBA3 (ao) AVAZ RUR 16,68 -0,89 2,80 15,89 948,3
ABTOBA3 (am) AVAZP RUR 5,89 -0,46 -4,26 1,34 948,3
pyrma FA3 GAZA RUR 799,90 0,00 -4,26 -6,88 948,3
Kamas KMAZ RUR 47,98 1,33 -0,85 36,15 1 058,3
PKK Dmeprus RKKE RUR 5200,00 -4,59 -0,93 -16,24 182,2
COAAEPC SVAV RUR 373,00 0,84 -0,48 22,74 398,7
Kasanckuii B3 KHEL RUR 113,39 0,44 -0,40 9,19 544,9
OAK UNAC RUR 0,18 0,45 3,41 4,36 1106,3
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 661,6
UpkyT IRKT RUR 5,73 1,49 0,79 -2,55 208,4

OM3 OMZZ RUR 22,49 1,31 -7,18 -40,82 24,9
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Hs3meHneHnwue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 1936,86 1,37 -0,68 -0,68 -15,11 -10,41 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua

OTHOCHTEABHASI AHHAMHKA OTPACAEBOTO
Lo unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC
(]

BeIpOC Ha 1,37%.
5%

0% A Ayume pbeIHKa ToproBaauchk arkimu MITC, kKoTopele BBIPOCAM Ha
-5% N 12,51%, Takke xopoio cMorpeancsk akiuu APK Cucrems! (+1,38%). B

-10% — ayTcatinepax Oymaru llentpaapHoro Teaerpada (-4,82%) wu

s \% 0o6BIKHOBEHHBIE akiwmu baruagopmesasu (-0,89%).

-20% v

“25% S & S Q& &> &

o o & & & &
4 > b g g g
e MICEX e== MICEX TLC

MM BB
MTC MTSS RUB 218,75 1,28 4,72 19,22 14 097,2
Pocreaekom (ao) RTKM RUB 116,29 1,17 -4,66 -23,67 10 674,3
PocreaexkomMm (arm) RTKMP RUB 78,37 -0,61 -4,02 -17,76 593,5
A®PK Cucrema AFKS RUB 22,81 1,38 -0,63 -2,57 6 865,3
_MI'I‘C (ar) MGTSP RUB 481,00 12,51 5,02 0,21 239,5
BamludpopMmCBa3b (ao) BISV RUB 9,80 -1,98 -1,97 -22,26 290,1
BamludopmCBa3s (am) BISVP RUB 3,99 -0,32 2,71 -18,58 4.5
TarTeAeKoM TTLK RUB 0,16 -1,23 0,58 -20,24 104,0
Teaerpad CNLT RUB 20,20 -4,82 -7,42 -33,05 104,7
PBK RBCM RUB 15,67 -1,91 -11,01 14,64 155,9
Apmana ARMD RUB 245,13 0,05 -1,03 -21,82 110,1
ADR/GDR
MTC MBT US UsD 16,56 0,49 5,54 12,81 17 109,9
PocTeaekoMm ROSYY US UsD 21,80 -0,23 -6,03 -23,91 10 693,8
A®K Cucrema SSA LI UsD 16,31 2,77 2,97 -2,97 7 869,6
BbIMITEAKOM VIP US UsD 7,31 -15,49 -16,07 22,81 11 902,1
CHTPOHHUKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US USD 9,35 -0,64 -1,37 6,61 1478,8
Yandex YNDX US USD 20,45 -2,25 -0,10 3,81 6 657,4
Mail.ru MAIL LI USD 32,89 1,83 -10,50 26,50 6 876,0

BrI MokeTe rmoanucaThCd Ha HaIlH MaTePHUAABI,
OTHpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin N'eHHagbeBnY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH ITPEIAOKEHHEM 00 MX ITOKYIIKe MAHM Ipojazke. Hacroammii 0630p comepRuUT HH(MOPMAIIHIO, TTOAYYEeHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Kommnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar U SMUTEHTOB. Bo3HarpaskzieHue aHaAMTHKOB He CBSI3aHO M He 3aBHCHT OT COJEPXKaHHSA aHAAUTHYECKHX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punance», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHUTH CBOE MHEHME B OHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIEMAaABHO YBEIOMASITH KOI0-AHG0 O
Takux u3MeHeHHsax. OOO «MuBectnuponHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUIIMOHHBIE PEIIeHHUsS KAWEHTa, OCHOBaHHble Ha HH(MOPMAIMH, cofepKalledicda B HacTosdmeM mokKyMeHTe. OOO «HMHBeCTHIIMOHHAS
Kommnanus «HO OS¢ Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ AU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B Pe3yABTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAHU KaKOM-AHOO ee YacTH IPH COBEPIIEHHUH ONepallfii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommamms «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSILEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEpIIEHHbIE B IIPOILIAOM H YIIOMSHYyThIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI pe3yAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTLlM B HacTodIeM ]lOKyMeHTe, MOI‘yT OKa3bIBaTh
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOOHMO IIPOBOAUTH COOCTBEHHBIH aHAAM3 pPBIHKA M HCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CIAEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAMKanuii 6e3 mpeaBapUTeABHOro muckMeHHoro paspeuterus OO0 (AuBecturmonnas Kommanus «HO 9 Sc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



