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ODAMNA

MHBECTFLIA0HHAR Eaesan,

O030p ppIHKa ¥ IPOTrHO3

B nATHWUY Ha pblHKE HaMeTwnacb HekoTopas cTabunusaumsa - dyHAaMeHTanbHble ocHoBaHuA ana 6onee rnyboko
CHWXXEHUS HaWTW TPYAHO, @ TexXHUYecKMe WHAMKATOPbl YKas3blBAlOT Ha «MNepenpoAaHHOCTb». OXuAaHuMs B OTHOLIEHWUMU
eBponenckmx npobneM HeCKONbKO ynyywunucb Ha ¢dhoHe BbiCKasblBaHWM MpeMbep-MUHUCTPpa WUTanuu, nogaepikasluero
naer BbiMNycKa CTpaHaMu eBPO30Hbl COBMECTHbIX obnuraumMn. TeM He MeHee, CUTyauus B eBPO30OHe MokKa OCTaeTcs KpanHe
HeonpeaeneHHON, YTO He NO3BOJISEeT roOBOPUTL O BO30OOHOBIEHMN YCTOMYMBOIO pPOCTa Ha pbiHKe. B cekTope ronybbix duwek
HE CNOXWAO0Cb eANHON ANHAMUKK ABMXKEHUS ueH. Akunn TatHedTn (TATN) nogopoxana Ha 1.6%, bawHedTs (BANE) — Ha
3.3%. TeM BpeMeHeM akumn TpaHcHedTn (TRNFP) nopgewesenn Ha 1.8%, HopHukens (GMKN) - Ha 2.6% - 6ymarn obeunx
KOMMaHWM ToprytTcs «6e3 AMBnaAeHA0B» MOC/e 3aKpblTUS peecTpoB 24 Mas.

Bo BTOpOM 3wenoHe Habnioganocb MNOBbiWEHWE N0 OTAeNbHbIM 6ymaram. lMpuBunermvpoBaHHble akumm MITC (MGTSP)
nogopoxann Ha 15.0%, o6bikHOBEHHble akumm BonorgasHeprocboita (VOSB) - Ha 3.9%, [danbHEBOCTOYHOM
3HepreTnyeckon komnaHum (DVEC) - Ha 17.8%.

®oHaoBble MHAekcbl CLUA B cpegHEM HEMHOro MOHWU3UAMCL, dbtlovepcbl Ha MHAekcbl CLLUA ToprylTcs Bbille YpOBHEW
3aKpblTUs, 3adUKCUPOBaHHbIX B MATHMLY. EBponelickue MHAEKCbI HEMHOrO MOBbLICWMIMCL, MO asnaTckMM HabnopaeTcs
NoBbILLIATENIbHOE ABMXEHME B TEKYLLYH TOProBYH CECCUIO.

BHeLlwHNI GOH K OTKPbITUIO TOProB BbIMMSAUT YMEPEHHO NO3UTUBHbLIM, K 6/1aronpusaTHbIM ANA POCCUNCKOro pbiHKa dakTopam
MOXHO OTHECTM [JOpoXalllyl HedTb Ha QOHe YCUIMBLUMIACA HAMpsSXXEeHHOCTUM BOKPYr WpaHa © BO3MOXHOIO
MOMOXMUTENbHOrO paspelleHnus cuTyaunu no MepaM 6roaxeTHol 3skoHoMuu peumn. CerogHa B CLUA [deHb Mamatv wm
doHAOBbIE PbIHKM 6YAYT 3aKPbiThbl, BbIXO4 MaKpO3KOHOMUYECKUX AaHHbIX CEroAHA He OKaXeT CYLleCTBEHHOro BJIMAHME Ha
OBWXEHUE POCCUNCKUX DOHAOBBLIX NHAEKCOB.
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AHamuTndeckoe yripasneHne U@ "O/IMA"

HavanbHuk yripasnenns: mitpuid MNapgdeHos
AHamTnku:
AHTOH Crapues [PeiHOk akumit], PyciaH tOHycos [BaHku], PomaH [a66acoB [SneKTposHepreTuka]




AHanuTnyeckoe ynpasneHue U® "OJIMA" © 2012

Hactoswaa nHdopMaumsa He HeCeT HUKAKUX pPEeKOMeHAALUMA OTHOCUTENbHO MOKYMKKM WM NPOoAaXWn LeHHbIX bymar,
COCTaBfieHa Ha OcHoBe nMyb6AUYHbIX WCTOYHMKOB, KOTOPble MpPU3HaHbl HaAeXHbIMW, M 3a [AOCTOBEPHOCTb
npepocTtaBneHHoON MHdopMaumm komnaHua "OJIMA" oTBeTCTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He npuHuMmaeT
Kakor-nnmbo OTBETCTBEHHOCTM B OTHOWweHuMW Yy6bITKOB M yuwepba nwboro poaa, MOAYYEHHbIX Ha OCHOBaHUMU
MCNOSb30BaHMsA MHMOPMaLKnK, cogepxallenca B HacToswem obsope.



