28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.
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PBIHOK CEI'OHA

3a mpOoIUTYI0 HEJIETI0 Ha OTEUYECTBEHHOM PBIHKE Majio YTO M3MEHWIOCh, nHaekchsl MMBB u PTC
3aKpbUIMCH C pa3HbIM pe3ynbraroM. Eciu nmepBoMy ynanock npubasuts 0,97%, To BTOpoi mpocen Ha
1,09% B OCHOBHOM 3a CUET YKpeIJICHUs JJoJIapa.

Ha mpouutoit Hexene o0a MHAEKCA MBITAINCH MPOJOJIKUTH CHM)KEHHE, HAauaTOE€ HECKOJIbKUMHU
HEJENsIMU paHee, HO «MEIBEIW» OCOObIX pe3yJbTaTOB TaK M HE JOOMIMCh. MaKcMMyM, 4TO y HHX
MOJIy4MJIOCh, TaK 3TO omycTuTh uHAEKC MMBB no ormerku 1241,62 nmyHKTOB, U BEpPHYTh €ro B pailoH
okTsi0ppckoro muaumyma 2011 roma. Muanexc sxe PTC norpyxkancs 1o otmerku 1248,58 myHKTOB, HO BCE
JI0 CBOETO JIOKAJIbHOI0O MMHHMMYyMa Tak M He jpouien nopsaka 40-50 myHKTOB, B BUAY YEro s COMHEBANACh
Ha CYET yJJaYHOI'0 MOMEHTA Ul OTKPBITHUS «IJIMHHBIX» [TO3UIMHA HAa OTCKOK.

Ceronns Topru Ha Oupkax CLIA npoBonuThes He OyayT B cBsizu ¢ JlHem nmomuHOBeHus (Memorial
Day). U kax Bcersa, B IHU caMOYIIPaBJIEHHUS, HAlll PbIHOK MOJKET MONTH CBOUM KYpCOM, U OH MOXKET ObITh
KakuM yrogHo. XOTsl YTpeHHUE HACTPOCHHS U pacTymuil (pprouepc Ha nuaekc miniS&P500 nactpanBaet
UI'POKOB Ha MOJIOKUTEIbHBIN a1,

IToBTOpIOCH, UTO «OBIKM» MOTYT 3aBJIa/IETh MHUIMATUBOW B Cilydae IMpo00si MaKCHMyMa MPOLION
Heznenu, y unaekca MMBDB on pacnonoxen Ha ypoBHe 1307,09 nynkroB, y nnaekca PTC Ha ypoBHe
1327,77 nmyakToB. B 3TOM Ciiydae, HECMOTPs HAa TOT (DAaKT, 4TO HE BCE IEIM BHU3Y BBIMOJHEHBI, MOXKET
BCTYIIUTh B pEAJTH3alMI0 MOTEHIMaJIbHAsA (DUTYpa pa3BOpOTa «IBOWHOE THO», KOTOPOE HAYHET CBOE

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue [ata

MMBBE 1281,6 -0,22% | 25.05.2012 18:45

PTC 1272,69 -1,14% | 25.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12454,83 -0,60% 26.05.2012 0:15

S&P 1317,82 -0,22% 26.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3047,94 0,32% | 25.05.2012 20:03

DAX 6339,94 0,38% | 25.05.2012 20:03

FTSE 5351,53 0,00% | 25.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 18770,85 0,31% 28.05.2012 8:00

KOSPI 1824,17 0,53% 28.05.2012 2:15

NIKKEI 8588,64 0,10% 28.05.2012 8:12

Shanghai

Composite 2334,72 0,05% 28.05.2012 8:03

OoTpaboTKY Kak pa3 1o (akry mpoOos ypoBHs mien. Torma Bocxoasiee IBUKCHIE MOXKET PO UTHUTHCS BIUIOTH 10 1365-1370 mynkToB o uHaekcy MMBB u

1o 1390 nmyukros no unnaexcy PTC.
WuBecTopaM CTOUT 00paTuTh BHUMAHUE Ha!

6 CLIIA.

JIVKOHJI npedcmasum pezynomamui 3a I keapman 20122. no US GAAP

Cogem oupexmopog "Bawnegpmu" paccmompum ¢hunarncosvie umoeu 3a I keapman 2012e.
Axyuonepwol Polyus Gold paccmompsam éonpoc o éviniame ousuoenoos 3a 201 1e.
IIpotioem 200060e cobpanue akyuonepos "Mazcnuma".

DR W

I'paghux nposedenusi mopeos no amepuxanckomy oonnapy va saniomuou oupxce MMBE-PTC 6yoem usmeHnen 8 c653U ¢ 8bIXOOHbIM Hepaboyum OHem
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28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.

3a mpomemmyr Henemoo ctomMmocth Heptm  WTI
cam3miach Ha $0,62 3a Gappenb (-0,68%), Brent - na $0,31 (-
0,29%), u Urals - Ha $0,27 (-0,26%).

Texnuueckass kapTuHa HepTH Mapku Light mpakTuueckn
HE M3MEHUJIach, MOKa KOTHUPOBKM HE oOmycKaiuch Huxe 61,8%
YPOBHSI KOPPEKIMH OT POCTa C MPOHUIOTO OKTAOpS, KOTOPBIi
HaxoauTcs Ha oTMeTke 88,46$ 3a Oappenb, a 3HA4YMT, BCE 3TO
CHIDKEHHE TIOKa eI1e He 0oJiee YeM KOPPEKITHsL.

Onmnako B choy4ae TpEOJOJICHHWsI JaHHOTO pyoOexa,
CTOMMOCTh HeTH MOXKeT ymacth jo 75$ 3a Gappens. Ho moka
UMEIOTCS KOHBEPIeHIIMM Ha MIIAQIIAX MacmTadaX, ecTh IIaHC
YBUJIETh HEOOJBIIONW OTCKOK HaBEpX, NPUMEPHO JIO YPOBHA
OBICTpOI crob3simiel cpeqHeit EMA21 Ha mHSX, HaXomdsImencs B
paiione 94,5% 3a Gappens.
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28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.
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28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.

TA3ITPOM

[To wroram mpomol Hexenu Oymaru «["azmpomay
BbIpOCIH Ha 2,45%, U XOTs OHM 24 Mas U yCTaHaBIMBAJIM HOBBIN
0oJiee HU3KUI MHHUMYM, UMEHHO Oiarojapsi HeMy celdac y 3TuX
Oymar mosIBUJICS IIAHC TPOJIOJKUTH OTCKOK HaBEpPX.

B3arue makcuMmyma NpONUION HENENIH, HAaXOIALIErocs Ha
ypoBHEe 144,56 pyOnell, MO3BOJUT paccUMTHIBaTh Ha OTPabOTKY
MOTEHIIMATFHON (UTYPBI Pa3BOPOTa — «IBOMHOE JTHO» M BBIXOJ
KOTHPOBOK B paiioH 151-152 py6neii.

B sTOM ciydae mpucOeqUHSATHCS K MTOKYITKaM UMEET CMBICT
TOJIBKO TIO (akTy mpoOosi YpOBHS IIeH TaHHOU (urypsl (oH ke
JTHEBHOHN (pakTam Ha TOKYyNKy), TO €CTh MO (akTy mnpoOos
otMeTkH 144,56 pyOneii.

1R Taznpom Hummory
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28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.

JYKOMUJI

Axunn «JIlykoiina» mo uroraMm HpoIJION HENENH BBIPOCIU
Ha 2,86%.

W3 nmueBHOTO rpadmka BHIHO, YTO IIEHBI BEPHYJIUCH TOJ
NpoOUTHI paHee BOCXOJSIIUN TPEHJ M TECTUPYIOT €ro CHU3Y
BBEPX YK€ B KaueCTBE OJIMKaMILIEero ConpoTUBIICHUS.

YuuThiBasg, 4TO OOHOBJEHHS MHHHMYyMa B 3THUX Oymarax
TaKk U HE IPOMU30IIO, S MO-MPEKHEMY MIPEATIATal0 OCTaBISATh CBOU
3asBKM Ha MOKYNKy B paiionax 1500-1515 py6neit u 1545-1550
pyOIeii, Ho He MCKIII0Yar0, YTO POCT HaM MPHUAETCS MPOIYCTUTh, U
IIpU NOJBEME K CHJIBHBIM YPOBHSIM COINPOTHUBIIEHUS MBI OyneM
BHOBb [IEPEOTKPBIBATH CBOU «KOPOTKUE)» MMO3ULINU.

OnHuM M3 TakuxX ypoBHeH siBisiercs paiion 1680 pyoOneid,
namee paiion 1740-1750 pyOmeir (roe ceiiwac HaxomaTcs
MeuieHHble ckogb3daume cpeaane EMA100 u EMA200 Ha nHsAX).

B8 Nlyxoiin Hwmmory

1
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I'MK HopHuxkenan ==
Hcf) utoram mponuioi Hexenu Oymarn I'MK «Hopumbckuii WV oplios o et 1 e il E@@
Hukensy» morepsum 3,61%. B 0CHOBHOM HX CHWXKEHHE OOBSICHUMO BMKHwHMK[U$gJ§.UE§12 : I : : : i -
JUBUACHIHON OTCEUYKOM, KOTOpas NpULUIACh Ha 4YeTBEpPr U B 2500
MATHUILY aK[UU cpa3y OTKPBUIMCh C «I3IOM» BHU3Y Ha CyMMY
IIPEIOJIaraeMbIX TUBUICHIOB. i
HenenbHblii  ¢pakran Ha mOpojaxy, HAXOIIIMIMNACA Ha
ormeTke 4680 pybreit mpoOuT He ObLI, HE OBUIO JaXke 3axoja Ha -
HETO0, MO03TOMY TIOKa TyIobanbHas (urypa pazBopora, oOpazoBaHHAs
Ha HEJENbHOM (MECAYHOM) HHTEpBAlaxX BpPEMEHU HE TIPO3UT i
«OBIKaM» CBOEH pean3alueii.
Jla 1 Ha THEBHOM rpaduke MeXay MUHUMyMamu 7, 18 u 25
Masi ecTh KOHBepreHumuu Ha ocmmwuiatopax RSI um Stochastic, T
IIpUYEM TPOMHBIE, YTO TOBOPUT B IOJIb3Y CILEHApUs OTCKOKa
KOTHPOBOK HaBepX, IJe OMMKaimeld Lenpio TOabeMa JOJKEH 2000
BBICTYIIUTh OCTABJICHHBIN B MSATHUILY IUBUJICHAHBIN «I3ID». 2 |
4500 |
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28.05.2012., noHeaeIbHUK
Kypc nonnapa 31,757 pyo.
Kypc eBpo 39,845 py6.

CBEPBAHK

ITo wroram Henmenu oOBIKHOBEHHBIE akuuu «COepOaHKa»
BhIpociin Ha 2,14%, B TO Bpems IpHUBWIETMPOBaHHbIE Oymaru
npubasmiu Beero 0,13%.

MHorue Wrpokd HaspBalOT  «mpeds»  «CoOepOaHKa»
WH/IMKATOpaMHU PBIHKA, a 3TH OyMaru yxe BTOPYIO HEAETIO MOAPSA
3aKkpbIBatoTcs HUxKe 61,8% ypoBHs Koppekuuu ot pocra 46,25-83,83
pyOmei, KoTopslii monaaaeT Ha oTMeTKy 60,60 pyoneii.

W Huvero, 4To «OOBIYKa» COMPOTHUBISIETCS STOMY M TIOKa HE
3aKphljIa HA OJHOTO HIDKe ypoBHs 77,31 pyOneid, moxoa BHU3 3TO He
OTMEHSIET, a JIUIIb OTKJIA/(bIBAET Ha BPEMs.

Ceiliuac TJIaBHBIM SBJIIETCS BOIIPOC, CMOTYT JIM «OBIKH»
MPEoJI0JIETh MAKCUMYM TIPOIIJION HENeNH, pAacloJIOKEHHBIH Ha
ypoBHe 83,36 pyosneit, uiu HeT. Ecnu ga, To npu noaseme Oymar B
paifoH paHee mpoOMUTOro JHEBHOTO (pakTama Ha MPOJAKY,
HaxoJsIIerocsi Ha ypoBHe 86 pyOied, CTOUT BHOBb OTKpPBIBATH
«KOPOTKHE» TIO3HIINH.

«JloHrm» s OBl COBETOBAJIa OTKPHIBATh TOJBKO B CIIydae €ciu
[EpBOHAYAJIbHO OyJeT OOHOBJIEH MUHUMYM 18 Masi, pacnosoKeHHbIN
Ha ypoBHe 75,3 pyOuieid.

HHBECTHMLHOHHaA KOMNaHKWA

“mn An [In HaBecTt”

ocHogaHa B 1992 roay

(8452) 39-37-00, 39-11-89

— Eﬁepﬁaﬂk [Llena] e ElﬁepﬁaHKl[FlracFaIs] _ Eﬁepﬁam( [MowngAyeragg] Eﬁepﬂamﬁ [MuvingAvaage} — Eﬁe!?ﬁfaﬂk‘[\lchimolsu]l
A T TiO O N O AL
mEn m ‘ e DL “i I A .
o LT [T
ok o A ARt i 1
o EﬁepﬂaHK[Dﬂ’beMl
: M- EET B TIEE"EM" Il LN
¥ ) ! i L Y i ]
j ! 1 v 5
o : . — ¥ — ki : P A i

— (Cfiepfiae [Stochastic] = Cfieptane [RSI)

3 n 2 11 1 2
May Jun dul bug Sep

1

12 3 4 5 & 16 £ aF 19 g 2 il
Oct New Dec 20m?2 Feb Mar fipr May

|+

00630p noaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu At Jlu UuaBecT»
3A0 «I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUH HHd)OpMaI_IHH, HpeI[CTaBHeHHOﬁ B AHAJIMTUYCCKHUX 0630an



