Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
25 maga 2012 r.

PyoukoH coxpanéH. Iloka

BuepamniHuii 1eHb Ha POCCHHUCKOM (POHOOBOM pPBIHKE BBIAACH MOBOABHO BOAAQTHUABHBIM.
YTpeHHUN [O3UTUB CMEHUACS OYepenHOH BOAHOM mnaneHus. [Ipumyém Ha 3TOT pa3 ObIa
IPEeoaOAEH MUHUMYM OKTsIOps mpoiriaoro roxa. [IpaBma, Bcero Ha 1 MyHKT, Aa U IIPOAAZKHU,
KaK U AByMS MHSIMH paHee, ObIAM CKOPEe ITOXO0XKH Ha «IICUXOAOTHYECKYIO aTaky». Benb cpasy
JKe TIOCA€ IIPOKOAA MHHHMyMa HAYaAUCh MOKYIKH, KOTOPbIE C HEOOABIION MepeabIITKOM
MIPOIOAZKAAUCEH BIIAOTH [I0 3aKPBITHS CECCUU. B mMTOre MHAEKCHI XOPOoIIo moapocau (o ~2%),
IPU 3TOM OOBEMBI TOPTOB YBEAUYUAUCE.

HUccaenysa 2-gacoBoii rpacuk mHaekca MMBB, BuauM, 4TO OTKPBIBIIHNCH C I'DIIOM BBEpPX,
KOTHUPOBKHU MOMBITAAUCH ITPOJOAKUTE IIOAOKUTEABHYIO IUHAMHUKY. Ho aHTy3HMa3zmMa B cAabbIX
«OBIYBUX» PsOax SBHO HE XBaTaAO, U CTOHUAO dYepe3 dac (blodyepcaM Ha aMepHUKaHCKUE
UHJIEKCHl AWUIND YUXHYTb, KAK HaAIlU «ObIKM» BHOBH OPOCHAUCH BPACCHIMTHYIO, B PE3yAbTATE
4Yero IIEHBbI HE TOABKO 3aKpPbIAU yTPEHHEe OKHO, HO U OOHOBUAU OKTSIOPHCKUH MUHHUMYM.
OmgHako TyT Ha IIOMOIIb OTCTYHAIOIIUM HPUMIEA HAYABIINUN YAyYIIATHBCS BHEIITHHH (DOH, U
«OBIKWY», TIOHAB, YTO Yy «CTpaxa raa3a BEAUKU» U cOOpPaB BOAIO B KYAaK, IOIIAM B KOHTPATAKY.
B pe3yabTaTe MpOKOA OKTAOPBCKOTO MHHUMyMa ITPOU30IIEA Bcero Ha 1 m., a B ob0el IIeHBI
OBbIAU y2Ke B IIAIOCE.
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[Tocae 2TOro IIPOU30IIIA0 HEKOTOPOE 3aTHIIIbe, a OANXKE K Beuepy Ha (PoHe odeperHOH BOAHBI
pocta 10 He(TH y HAC M BOBCE IIOLIAM XOPOLIHE IIOKYIKH, U IE€Hbl [JayKe ITPOKYCHAU
nagaroyi TpeHs (6), 3aKPhIBIINCH YyTh BBIIIIE HETO.

TakuMm oOpasoMm, B II€EAOM HaIll BYepalIHUHP clleHapuil cObiacgd. HarmoMHHMM, YTO MBI
IIPEAIIOAaTaAHU, YTO «...0ypble KaK MUHUMYM €II€ pa3 [ONbITAIOTCS IIPOBEPUTH Ha IIPOYHOCTH
OCHOBHYIO MOANEPKKY B AHIlE OKTIAOpPbCKOro MuHuUMyMa (1242,7 m1.)». 1 medcTBUTEABHO,
PBIHOK YBHEA HOBOE TECTHPOBAHHE 3TOr0 MHHUMyMa 3a IIoCAeAHHE IodTu 2 roga. [lpu
3TOM JaHHBIH YPOBEHB YCTOSA.

OpgHako HeAeABPHBIH rpaduK HE CYAHT MOKyINaTeAdM HHYETro XOPOIIEro: PacTyIIUH TPeH/ 110
RSI 6p1A mpeomoaéH, ob6e kpuBble MACDa HaxomdaTcd B OTPHUIIATEABHOM 30HE U HAIIPaBAEHBI
BHU3. Pa3zBepHyAach BHU3 U ABaAllaTUHeIEAbHAas cpeaHsida ckoab3sinad MA(20) (Ha rpaduke
He IIoKasaHa). A Bc€ 5TO 3HAYUT, YTO OKTIAOPHCKUM MUHUMYM OyZeT CKOpee «IIYHKTOM
nepeaplnKu» Ha nyTd Ha HOr. [Ipu 3TOM HANOMHHM, YTO €CAU AJAaHHBIA ypoBeHb OyaeT
YBEPEHHO IPEOA0AEH, TO ITaJAeHUue ITPoaoAkuTca A0 pariona 1000-1100 mi.
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Ho, ¢ pgpyro#i cTOpoOHBI, PBIHOK MOaéT IIOKyHaTeAsM BO3MOXKHOCTb IIOOOPOTHCH 3a
Teppuroputo «1250-1500». [Jeao B TOM, YTO Ha HEOEABHOM TrpaduKe IIpoCMaTpPHUBaETCs
«TPEYTOABHHK», BEPXHSAI I'paHb KOTOPOIO HAYUHAETCH C allpeAs IIPOIIAOrO rofia, a HUXKHALI
IPOXOAUT IO MHHUMyMaMm OKTs6ps 2011 r. m mag sToro roga. M ecau 1ieHaMm ymacTcs
OTCKOYHUTH OT HHUIKHEM TIpaHU M HaYaTh PEAAU30BBIBATH PACTYIIyI0 4-}I0 BOAHY, TO POCT


http://www.pdffactory.com

MOXKET TIPOOAUTHCH n0 padioHa ~1500 mr., rae OyayT HOPOXOAUTH BEPXHsIS TIpaHb
IIPEAIIOAATaEMOr0 TPEYTOABHUKa» M TPEXAeTHUH pacTyiuuil TpeHp (4) (IoaTsKKa K HeMy
CHH3Y).

CeromHa 3aKAIOYUTEABHBIM [OEHb TOPTOBOM HENEAW, W IIOKA OHa 3aKpbIBaeTCsd HEUTPAABHO
nas mokynarteaed. C ogHOM CTOPOHBI, PHIHKY YAAAOCh OCTAHOBUTH IIAM€HUE U AaKe KaK-TO
IIOIBITAThbCS OTCKOYUTE. HO, C APyroil cTOpoHBI, MAaCCOBBIX ITOKYIIOK B palfioHe OKTSIOPbCKOTO
MUHUMyMa TOXKe He ObIAO — a 3TO 3HAYUT, YTO YYACTHUKU PbIHKA OXKHUAAIOT II€HbI HUKE U
ceryac IMOKYIIal0T CKOPee Ha OTCKOK.

C yrpa BHemHUM QOH yMepeHHO-HeraTUBHBIN. HakanyHe pbmHKH CIIA 3aKpblAKCH
pasHoHatnpaBaeHHO (ecan uHaekcbl DJIA u S&P500 nmogpocau mo 0,2%, To NASDAQ Comp.
npuniaa Ha 0,4%), HO AaTuHCKass AMepuKa B AuIle Bpasmanu cHoBa cHHU3MAach (Bovespa
npuceasa Ha 1%). Ceituac pprouepchl Ha aMepUKaHCKHE UHIEKChI HAXOASATCS B MHUHYycCe, A3Ud
IIPENMYIIECTBEHHO «KpacHeeT». HedpTh 3a BuepalrHuii aeHsb nmogopoxasa Ha $0,6 no $106,7
(Brent), a B HacTOAIIMH MOMEHT HAXOOUTCH B CHYAE.

[TOCKOABKY MBI OKHJIAAU HOBOTO TECTUPOBAHUSA paiioHA OKTAOPHCKOTO MHHUMYyMa, TO BUYepa
MBI PEKOMEHIOBAaAHM TeM, y KOIO OCTaBaAaCh KOPOTKas IIO3UIMd, €€ yAep:KUBaTh, a
OCTaABHBIM — UCKATb MOMEHT [ASl TIEPEOTKPBITUS «IIOpTa». [IpH 5TOM IEHBI OIIAU A0 3TOTO
MUHHMyMa — [IO3TOMY CYHUTAEM, YTO KOPOTKAs IT03UIIHs OblAd 3aKPHITA, 4 KTO-TO U ITOKYIIAA.
CeromHsa TeM, KTO HE€ MPHUKPBLIA «AOHD» y TpeHAa (6), peKOMEHIyeM €ro 3aKpbITb, U B
IIpeaIBEPUN BBIXOAHBIX IIOHAOAIOJATE 38 PHIHKOM CO CTOPOHBI.
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