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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

Buepa Ha poccuiickoM (hOHOOBOM pbIHKE OTMevanachb BbiCOKas
AVHaMUKa ABWXEHUS] KOTUPOBOK. OMOLMOHarbHble NPOAaXW, KOTopble
MMenu MecTo No pakTy BbIXO4a HEraTUBHOW CTaTUCTUKM NO €BPO30OHE
He nonyuynnu NpoaosKeHus. B ntore, Byepa poccuiickne MHBECTOPbI
cymenu Bblkynutb 3,5% ¢ MuHMMyMa ceccun no nigekcy MMBB. Ho
nocne obena o6bem oTKpLITOro MHTEpeca no dutovepcy PTC pesko
CHMXaTbCS, YTO HE FOBOPUT B MOJb3Y NPOAOIMKEHNS HACXOOALEN
AvHaMMKn Ha pbiHke. OTpaaHO, YTO HaL BYEPAaLUHUA POCT MPOXOAMI
3a cYeT Takux NMKBUAHBIX Bymar, kak CoepbaHk (+3,5%), Jlykown
(+2,8%) n Nasnpom (+2,5%). B utore Kk 3akpbIT1O CECCUN UHAEKC
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[MonHbil mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 1264,29 -4,36% -7,97% -20,15% -29,76%
NHpekc MMBB 1256,55 -3,42% -5,88% -14,04% -21,41%
FTSE 526641 -2,53% -2,57% -7,91% -10,11%
S&P 500 1318,86 0,17% -0,45% -5,17% 0,20%

Dow Jones Avg. 12 496,15 -0,05% -0,81% -4,54% 1,13%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

BCMIO 157,0000 7,17% -15,14% -12,78%
asnpom 4,4800 0,67% -24,58% -38,46%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

TatHedTb 4,7500 -8,65% -21,10% -30,25%
dapmcTtaHgapT 45,0000 -4,26% -24,37% -48,67%
Cb6epbaHk 2,5270 -3,44% -19,27% -31,14%
OAO CuHeprus 15,5000 -3,13% -13,89% -63,95%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd
WHpekc MSCI EM 896,96 -2,43% -11,33% -20,24%
MHpekc MSCI BRAZIL 2433,87 -3,62% -18,19% -30,64%
WHpoekc MSCI RUSSIA 667,91 -5,00% -20,16% -29,77%
Mugekc MSCI INDIA 342,75 -1,60% -12,80% -29,08%

NHoekc MSCI CHINA 53,07 -1,22% -9,66% -20,06%
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O030p pbiHKa

Buepa Ha poccuitckom $HOHAOBOM pbiHKE OT MEYalacCh BbICOKas AMHAMMKA fBUXKEHMS
KOTMP OBOK. IMOLLMOHA/IbHbIE NP OAAXM, KOTOPbIE UMEIN MeCTo Mo GaKTy BbIXOAd
HeraTMBHOMN CTaTUCTUKM MO EBPO30OH € HE MOJYYMIN NPOAOMKeHUs. B uTore, BYepa
POCCUIACKME MHBECTO Pbl CyMeJIN BbIKY MUTb 3,5% C MMHUMYyMa CECCUM MO UHAEKCY
MMBE. Ho nocsne obesa o6bem oTkpbiTOro nHTepeca no ¢utovepcy PTC pesko
CHUXATbCS, YTO He FOBOPUT B MO/b3Y MPOAO/IKEHUA HUCXOA AL AMHAMUKN Ha
pbiHke. OTpajHO, YTO HALL BYEPALUHWUM POCT MPOXOAMNI 3@ CHET TAKNX JIMKBUAH bIX
6ymar, kak CbepbaHk (+3,5%), Jlykown (+2,8%) n Masnpom (+2,5%). B utore k
3aKpbITUIO ceccun nHgekc MM BB npubaunsnics k BepxHeli rpaHuLLe HUCXOASLLEro
TpeHAa (12901M.), HO Tak M He CyMe/1 U3 HEero BbINTU.

YTO Mbl BUAMM Ha YTPO NATHULbEI? AMEPUKAHCKUI PbIHOK aKLUIN He XOYeT NagaTh, HO 1
He pacteT. MpUUYnHBI BTOPUYHbBI. Pe3Kk0 pa3BepHyTbCs BBEPX MOC/E MHOF O HEBHOI O
naZeHunsa UHAeKcam TpajuLMOHHO TPy AHO. ECTb npeAnockiiku K TOMY, YTO
BOJIATU/IbHAs KOHCOMAALLMS BO3J1E TEKYLLMX YPOBHEN MPOAANTCS A0 KOHLA Masi, a ¢
Hayasa JIeTa Urpoku HauYHy T GOPMUPOBATDL LLEHOBbIE YPOBHU MOJ IKCMUpaL, U0
WIOHBCKUX PbIOYEPCOB U OMLMOHOB.

B NATHULY Mbl XM OTKPbITUA TOProB Ha POCCUMCKMX BUPXKAx C HeH6OIbLWNM F3MoM
BHU3. [lymMato, YTO NO MHepL MM poCTa NpeablAYLLEero AHS HaLUM AMKBUAHbIE Bymaru
MOFYT IerKO BbIBECTM HaLWW MHAEKCbI B MJIHOCOBYIO 30HY B NePBbIN 4aC TOPros, 04HaKo
3aTeM OCTaHOBKY ABWXEHMWSA BBEPX «MeBeAn» NOCTapatoTCs UCNOIb30BaTb A/
HOBBbIX Hearp eCCUBHbIX NMPO AaXx. BaxHOM MakpoCTaTUCTUKM CEroaHs AHEM He
BbIXOAMUT, MOSTOMY B MATHULY BONATU/IBHOCTb A0 Beyepa by aeT HeBbicoKoN. Pbroyepc
PTCnoka ocraeTcsi3aXaTbIM B rpaHMLuax 126000 — 128500 n. lNoka nHaekc MMBB He
npeogoneet pybex 1305 N. 4ymMaTb O NOJHOL,EHHOM BOCCTAaHOBIEHUM ONTUMMU3MA Y
nokynaTtesieil paHo. TeM He MeHee, 10Ka/IbHble CHUXXEHWS CEeroAHsa CTOUT
MNCMNO/b30BaThb A5 aKKYPaTHbIX MOKYNOK IMKBUAHBIX Bymar.

CeroAHs B 10-00 B [epMaHNU BbIXOANT MHAEKC NOTpebuTenbckoro gosepus GFK 3a
WioHb. B 12-00 NTanuns ony6amkyeT faHHbIe MO PO3HUYHBIM NpoAaxam 3a MapT. B 17-
55 B CLLIA BbIXOAWT UHAEKC A0Bepus noTpebutenen ot yHuepcutera Muynrana 3a
mali. B noHegensHuk B CLLUA oTMeyaTbest Memorial Day, noaTomMy GprHaHCOBbIE pbIHKK
6yAyT 3aKpbITbI
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megab, $/t 7 531,00 -2,69% -1,56% -8,21% -15,01%
LinHk, $/it 1879,00 -1,73% -1,00% -6,31% -14,24%
Hukenb, $/t 16 755,00 -0,86% -1,47% -4,83% -26,82%
Onoeo, $/t 19 525,00 -0,91% -0,76% -10,95% -28,35%
AntomuHmnn, $/t 2 009,00 -0,99% -1,28% -2,99% -19,77%
CauHel, $/t 1 929,00 -1,83% -2,13% -7,75% -22,47%
Cepebpo, $/0z 27,80 -1,35% 2,15% -9,47% -24,19%
3onorTo, $/o0z 1561,45 -0,45% 1,42% -5,00% 2,28%

Hedb Brent, $/ 107,26 -1,86% -2,72% -10,01% -4,59%

HedTb Urals, $/ 104,87 -1,90% -3,34% -9,86% -4,79%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
SNGSP
TATN

IRGZ
MSRS
OGKC
MSNG

RTKM

KRKO
UFMO

BRZL
VSMO
CHMF

VZRZ
VTBR
SBER

1310,000 | 0,00% | 0,00% 6 550
2,590 | 0,00% | 0,00% 103 100
HedTb 1 ras
51,750 | 0,00% | 0,00% 86 771
4,480 | 067% | 0,00% 450 000
4,800 | 0,00% | 0,00% 99 480
50,700 | -2,31% | 0,00% 510 000
0,500 = 0,00% | 0,00% 177 500
4,750 | -8,65% | 0,00% 118 750
OnekTpo3HepreTuka
0,499 | 0,00% | 0,00% 19 960
0,040 | 0,00% | 0,00% 18 383
0,030 | 0,00% | 0,00% 36 000
0,044 0,00% 11 000
TenekomMmyHuKauuu
4577 | 0,00% = 0,00% | 16 222
MawunHocTpoeHue
0,300 | 0,00% | 0,00% 30 000
0,700 | 0,00% | 0,00% 5 653
MeTtannyprus
20,000 | 0,00% | 0,00% 10 000
157,000 = 7,17% | 0,00% 14 130
11,800 @ 0,00% | 0,00% 23599
BaHku
15,200 | 0,00% | 0,00% 7 600
0,002 | 0,00% | 0,00% 9983
2,527 | -3,44% | 0,00% 5313 845
TpaHcnopT
1,300 | 0,00% | 0,00% 26 000
MoTpebuTenbCcKknn pbIHOK
49,000 | 0,00%  0,00% | 23422
28,127 | 0,00%  0,00% 2925
10,000 = 0,00% = 0,00% 2 980
112,100 = 0,00%  0,00% 46 297
0,647 | 0,00%  0,00% 35 388
45,000 | -4,26%  0,00% | 42520
Hedrexnmma v HedbTenepepaboTka
0,870 | 0,00% = 0,00% 19 140
Opyrue cektopa
175,000 = 0,00% | 0,00% 35 000
Xumuyeckas NMPOMbILWIIeHHOCTb
35,800 | 0,00%  0,00% | 57 400
Yronb
0,340 | 0,00% = 0,00% 13 498
2,050 | 0,00% = 0,00% 82 000
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UcmouHuk: PTC, Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




