EUR/GBP nmoutn He H3MeHIWJIACH MOCJIE€ BBIIYCKA
JTAHHBIX €BPO30HbI U BejilukoOpUTAHUHA

EBpo HEe3HAUHUTENBHO yITaj MO OTHOIICHHIO K (PYHTY B UETBEPT, TaK KaKk IECCUMUCTUYHBIC JTAHHBIC
eBpo30HkbI 110 PM| B0300HOBMIM 00€CIOKOEHHOCTD MO MTOBOJY BIMSHHUS J0JITOBOTO KPU3KCA B PETHOHE
Ha YKOHOMHKY, a QYHT ocTaeTcsi 0] TaBICHHEM TI0CJIe TOTO, KaK JaHHbIEC IMOKa3aJlH, YTO PEreccus B
BenukoOpurtanuu yraybisiercs ObIcTpee, 4eM NMepBOHAYAIBHO MPEoarajoch.

EUR/GBP nocturia ormerku 0,8001, cecCHOHHBII MUHUMYM, BO BpEMsl YTPEHHHUX €BPOTICHCKUX TOPTOB;
napa BriocnencTsuu ykpernwmiachk Ha 0,8010, omyckasch Ha 0,09%.

[Tapa, BeposTHO, HaiineT noanepkky Ha 0,7962, muanmyme 14 mMast 1 OTMETKE TIOUTH TPEX C MOJIOBUHOM
JIETHETO MUHUMYMa, U conpoTusienne Ha 0,8045, makcumyme 17 masi.

EBpo ocnab mocie Toro, kKak JaHHBIC TIOKA3aJld, YTO aKTHBHOCTh B TIPOM3BOJICTBEHHOM CEKTOPE EBPO30HBI
COKpAaTHJjach B Mac caMbIMU ObICTpbIME TeMTiamMu ¢ utoHs 2009 rona, B TO BpeMs Kak akKTUBHOCTH B
CEKTOpE YCIYT MOHU3UIIACh CAMBIMH OBICTPBHIMHU TEMITAMH 32 TIOCIICTHUE CEMb MECSIIICB.

OTaenbHBIN OTYET MoKa3al, YTO WHIEKC MPOU3BOACTBEHHON NEATeNIFHOCTH | 'epMaHiy CHU3HWICS B Mae 710
CaMOro HU3KOIO YPOBHS MOYTH 3a TPU roa, BEI3BaB OMACCHUS IO TTOBOAY BIUSHUS JTOJITOBOTO KPHU3HUCA
€BPO30HbBI HA KPYIMHEUITYIO IO BETMYUHE S3KOHOMUKY B PETHOHE.

OTaenbHBIN OTYET MOKa3aj, YTO HHAEKC YCIOBHUil B IeoBoii cpene 'epmannu ot IfO yxyamuics B mae
3HAYHUTEIHLHO OOJBINE, YEM OKHIAJIOCh, N3-3a ABIICHUS HEOTIPEACICHHOCTH CUTYalluH B 30HE €BPO.

Y4acTHUKH pBIHKA BCE TaK jK€ HE CKIOHHBI K PUCKY Hociie cammuTa uaepoB Esponeiickoro Corosa B
cpelny, B X0[€ KOTOPOTO He OBLIO MPEANPHUHSITO KOHKPETHBIX IEHCTBUI, HAIIPaBIECHHBIX HA YIIyYIllICHUE
CUTYaIlU B PETHOHE, OOPIOLIEMCS C 3aTSKHBIM JOJTOBBIM KPHU3HCOM.

JInneps! moATBEp UM, YTO XOTSAT, 4T0OBI ['perus ocTanack B €BpO30HE, HO MMPU3BAIM CTPaHy COOIIOAATh
Mepbl CTPOTOI 3KOHOMUH U 3aBEPIIUTh peopMbl, TpeOyeMble I IOTyIeHHS (PUHITOMOTIIH.

Ho eBpo moxy4mt noaaepskKky mocie Toro, Kak JaHHbIe BennkoOpuTaHuy moxasaiim, 4T0 5KOHOMHUKA
noxasasa OOJIBIINIA CrajI, YeM MepBOHAYAIBHO NMMPOTHO3UPOBANIOCH, B repBbie Tpu Mecsina 2012 roxa, uro
00YCIIOBJIEHO OCTPBIM KBapTAILHBIM CIIaZloM B CTPOUTEIBCTBE ¢ iepBoro kBapTana 2009 roxa.

VYnpasneHue HallMOHAIBHOW CTATUCTHKHN COOOIIHUIIO, YTO BAJIOBOM BHYTPEHHUI HMPOIYKT COKPATHIICS Ha
ce30HHO ckoppekTupoBanHbie 0,3% B mepBoM KBapTalie 10 CPABHEHUIO C MPEIBAPUTEIILHON OIICHKON
0,2%.

Anammtuku oxugamm, uto BBIT BenmukoOputanuu ocranercs 6e3 m3MEHEHUN 10 CPaBHEHUIO C
MpEaBaAPUTENBHON OLICHKOM.

EBpo Toprosaics B mpejienax 10CaraeMoCTH 22-MeCsYHOr0 MUHIMYMa npoTrB gosuiapa CIIA,
EUR/USD ymana na 0,10% no 1,2568.

[To3nuee B werBepr CLIA BoImycTAT OdHIInANBHBIE JaHHBIE TI0 00bEMY 3aKa30B Ha TOBAPHI
JOJITOCPOYHOTO TOJB30BaHMS M YUCITy IEPBOHAYAIBHBIX 00palleHuii 3a mocoduem no 6e3padoTure.




EBponenickue (pOHIOBbIC PHIHKH MOKA3AJI1
CMEIIAHHYI0 JMHAMMKY mocJjae cammuta EC;

DAX Bamn3 Ha 0,26%

EBpomneiickue (oHIOBBIC PHIHKH MOKA3JIM CMEIIAHHYIO THHAMHIKY B CTOPOHY CHM)KEHUS B XOJI€
MEPEeMEHYUBBIX TOPTOB B UETBEPT, TaK KaK €BPOIEHCKUE JIMAEPHl HE CMOTIIN YOEAUTh HHBECTOPOB B
YCIIEIIHOM MPOTHUBOCTOSIHUU AOJITOBOMY KPHU3HUCY B €BPO30HE U coXpaHeHuH! [ perun B O10Ke eAMHON
BaJIFOTHI.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 ynaun na 0,38%, ¢panimysckuit CAC 40
camsmiicst Ha 0,17%, a repmanckuit DAX 30 yman na 0,26%.

HacTtpoenus yaacTHUKOB phIHKA 0cIa0im mocie HeopManbHOTo caMMuTa JInaepoB EBporneiickoro
Coro3a B cpeny, Ha KOTOPOM He ObUIO BBIHECEHO M KOHKPETHBIX PEIICHHH 10 TPeuyecKOMY BOTIPOCY.

JInnepstr EC yoenurensHOo nonpocwm ['pennro co0mromaTh Mephl CTPOTOM SKOHOMUH U 3aBEPIITUTh
pedopMel, TpeOyeMbie MPOTPAMMON MEXKTYHAPOTHOM (DUHTIONICPIKKH.

Jlunepsl TakKe HE CMOTIIM JOTOBOPUTHCS O BBEACHUU €BPO OOIUraluil, ”HUIMATHBa, KOTOPYIO
BBIIIBUHYJI HOBBIN Npe3naeHT Ppannnn Ppancya Xomtana, Tak Kak ['epMaHus Mo-TpeKHEMY
YTBEPKAACT, YTO ITO MPHUBENET K CHHUKECHHUIO TaBJICHUS HA CTPaHbl ¢ KPYIMHOM 3a10JKEHHOCTBIO U JACT
BO3MOYKHOCTH IPUBECTH (PUHAHCHI B IOPSIOK.

DUHAHCOBBIN CEKTOP CMEIIAJCA: aKIIUU BYX KpyHnHEHmuXx Gppaniysckux kpeauropos BNP Paribas u
Societe Generale canzmucek Ha 0,50% u 0,06%, a Hemerkoro Deutsche Bank 1 Commerzbank
npoasuHyrch BBepx Ha 0,78% u 0,85% cooTBeTcTBEHHO.

Mesxay TeM aKIMi HEMENKOH KOMIaHUK porpaMMHOTo obectiedeHust SAP maiaioT BTOpYIO CeCCrio
noJpsi1, cHu3uBIIKCH Ha 1,92% nocrie Toro, Kak KOMITaHHs Corjiackiach Kynuth Ariba, onnaiiHoByrO
TOproByto iathopmy ast 6usneca, 3a USD4.3 mp .

®panirysckas kommanus Carrefour, BTopoii 1o BeTMYMHE PUTEHIICp MUPA, TAK)KE MOKa3ajia CHUKEHHE, ee
akruu ynanu Ha 0,90%, xoTst akiuu Obl oaHsATH B perituare Credit Suisse Group AG B cpeny 10
YPOBHS, SKBHBAJICHTHOTO "KYMUTH", © ObUIN T00ABIEHBI CIUCOK 0CO00TO BHUMAHHUS (PHPMBI.

Bpuranckuit FT SE 100 Beipoc Ha 0,21% nipu noiepskke TOpHOI0OBIBAIOIIETO CEKTOPA.

Axtnun BHP Billiton moackounnu #a 1,19% u Rio Tinto mogusutick Ha 0,97%, B TO BpeMs Kak aKIMd
Anglo American npoasunymuck BBepx Ha 0,51%.

BHP Billiton, xpymHetitiras ropHo100bIBatoIas KOMIIaHUS B MUPE, 00BSIBHIA paHee, YTO OHA MO IHsIIA
EUR2 mipa. ot nepBbIX eBpooOIHTanuii 3a Tp rofa.

Axtinu nipousBoauTeneit meau Xstrata ynamu va 1,93% n Kazakhmys npu6asum 0,52%.
dUHAHCOBBINA CEKTOP MOKa3al CMEIIAHHYIO THHAMHKKY, Tak kak akiiun HSBC Holdings mogusutice Ha
0,90% u Barclays no6asum 0,08%, a Lloyds Banking Beipociu Ha 0,06% u Royal Bank of Scotland

BeIpocyn Ha 0,10%.

B BenukoOputanuu akiuy po3HUYHON Kommanuu Sainsbury ynamu Ha 1,13% nocne o0bsBICHUS, 4TO
"cTapTOBBIC IICHBI' HAa HEATWIMPOBAHHBIN OCH3WH M TU3EIbHOE TOILTUBO OBLIM COKpalieHs! g0 129,9



TICHCOB 3a JIUTP - CaMblil HU3KUI ypOBEHb B cTpaHe - 1 134,9 neHca 3a ymtp Ha 266 A3C
BenukoOpurtanun.

JTa HOBOCTH, CKOpEe BCEro, BO30OHOBUT HOBYIO LICHOBYIO BOWHY MEKAY OCHOBHBIMH I'PYIIIAMH
cynepmapketroB B BemmkoOpurtanuu.

B CIIA ¢oHI0BBIC pEIHKH YKa3bIBAIOT Ha CHIDKEHHE B TIpeaaBepun oTKpbiTas. Munexc Dow Jones
Industrial Average yman na 0,50%, S & P 500 causuiics va 0,62%, B To Bpems kak Nasdag 100 ynan Ha
0,64%.

Taxoke B 4eTBEpT NPEIBAPHUTEIBHBIN HHICKC MEHEKEPOB 10 3aKyKaM B MPOM3BOJICTBE ['epMaHuu ynan
C yU4E€TOM CE30HHBIX Kosebanuii 1o 45,0 B Mae ¢ OKOHYATEIBHOTO Moka3aTes 46,2 B mpenbIyieM
MecsIe, a 00beM IKCTIOPTHBIX 3aKa30B PE3KO COKPATUIICS. AHAIUTHKH OXHJIAIH, YTO UHJICKC BBIPACTET B
mae 1o 47,0.

ITo3nHEE B yeTBEPT €BPO30HA BBIYCTUT MPEABAPUTEIBHBIE JAHHBIE [TO POCTY CEKTOPOB IPOU3BOJICTBA U
yCIIyT, B TO BpeMsl Kak npe3uneHT EBponeiickoro neHTpanbHoro 6anka Mapuo lparu BEICTYIHT € PEYBIO.

Kpowme Toro, CIIIA BemycTST 0(UIHMaIbHBIE JaHHBIE TI0 00bEMY 3aKa30B Ha TOBAPHI TOJITOCPOYHOTO
MOJIb30BaHUS U YHCITY IEPBOHAYATIBHBIX 0OpalieHnii 3a mocobuem o 6e3paboTuiie.

Honnap CIHIA BbIpoC IPOTUB OCHOBHBIX BAJIIOT
nocJjie Boinycka PM| eBpo3onsbl

Homnap CHIA BBIpOC 110 OTHOLIEHHIO K OOJIBIIMHCTBY OCHOBHBIX BAJIIOT B YETBEPT, TaK KaK OMACEHHS IO
MOBOY MOCJEACTBUM YTiyOJIeHUs JOJITOBOTO KPHU3KCa B 30HE €BPO COXPaHSIOT CIPOC HA AOJUIap.

Bo Bpemsi yTpeHHHUX €BPOIEHCKHX TOPTOB J0JIIAP TOPTYETCs BOIM3U 22-MECIYHOTO MAaKCHMyMa IIPOTHB
eBpo, EUR/USD ymnana Ha 0,30% no 1,2544.

EBpo ociiab npoTHB MHOTHX BTIOT TOCJIE TOTO, KaK JIAHHBIC TTOKA3aJIH, YTO aKTUBHOCTh B
MTPOM3BOJICTBEHHOM CEKTOPE EBPO30HBI COKPATUIIACh B Mac CaMbIMU ObICTphIME TeMTiamu ¢ utoHs 2009
roJia, B TO BpeMs KaK aKTHBHOCTb B CEKTOPE YCJIYT MMOHU3WIACH CAMBIMHU OBICTPBIMY TEMITAMU 32
MOCIIC/IHAE CEMb MECSIICB.

OTaenbHBIN 0TYET MoKa3al, YTO WHIEKC MPOU3BOACTBEHHON NEATeFHOCTH | 'epMaHiy CHU3WICS B Mae 710
CaMOro HU3KOIO YPOBHS IMOYTH 3a TPU roa, BEI3BaB OMACCHUS IO TTOBOAY BIUSHUS JTOJITOBOTO KpHU3HUCa
€BPO30HbBI HA KPYIMHEUIITYIO IO BETMYUHE S3KOHOMUKY B PETHOHE.

Y4acTHUKH pBIHKA BCE TaK jK€ HE CKIOHHBI K PUCKY Hociie cammuTa uaepoB EBponeiickoro Corosa B
cpelny, B X0e KOTOPOTO He OBLIO MPEANPHUHSITO KOHKPETHBIX JIEHCTBUI, HAlIPaBICHHBIX HA YIIy4llICHUE

CUTyalli B pEruoOHE, 60pIOH_IeMC$I C 3aTsKHBIM JOJITOBBIM KPHU3UCOM.

JInneps! moATBEp UM, YTO XOTHAT, 4T0OBI ['perus ocTanach B €BpO30HE, HO MPU3BAIM CTPaHy COOFOAATh
Mepbl CTPOTOI 3KOHOMUH U 3aBEPIIUTH peOopMBI, TpeOyeMble I IOTyICHHS (PUHITOMOTIIH.

Jloyumap BBIPOC JI0 IBYX C MOJIOBUHOM MeCsiluHOTO MakcuMyma rpoTtuB ¢pyHra, GBP/USD ynana na 0,19%
1o 1,5661.

Jannsie n3 BenmukoOpuTanuy okasaid, 9To SKoHOMHKa BemmkoOpurtanun cokparmnack Ha 0,3% 3a Tpu



MecsiIa 10 MapTa, O0JIbIIe MPOTHO3UpYeMoro cokpamienus Ha 0,2%.

JHomnnap CHIA HeckosbKo yran rmo oTHotreHuto K uene, USD/JPY ymana na 0,12% mo 79,39, u BeIpocaa
10 OTHOIICHHMIO K 1mBeiinapckoMy ppanky, USD/CHF noka3zana poct Ha 0,26% no 0,9570.

Jomnap CLIA B 1iesiom Beipoc npoTtus gouiapos Kanansl, ABcrpanuu u Hooii 3enannuu: USD/CAD
nousutack Ha 0,20% mo 1,0273, AUD/USD ymana na 0,15% no 0,9571 u NZD/USD ynasna na 0,03% 10
0,7495.

B HoBoii 3enannnu o¢punmaibHeie JaHHBIE TIOKA3aJH, YTO CAIBA0 TOPTOBOTO OanaHca CTpaHb
YBEJMYMIIOCH B ampesic MEHBIIE, YeM 0XKHIaI0Ch, MoaHsIBIMChH 10 NZD355 MiH. ¢ NZD186 mun B

HOpEabIAYIIEM MECSIIE.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHBIX BaJTOT, BeIpoc Ha 0,28% mo 82,40.

[To3nuee B werBepr CLIA BoImycTAT OHUIIHAIBHBIE TaHHBIE TTI0 00BEMY 3aKa30B HA TOBApPbI
JOJITOCPOYHOTO TIOJIB30BaHMS M YUCITy IEPBOHAYAIBHBIX 00palleHuii 3a nocoduem no 6e3padoTure.
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