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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

E Yurats @ufs ic Hamwm KoHTaKrThI PYCAA: uroru 1K12 o MC®O
Pocuedrs: dbunancosbie uroru 1K12
lasopom: uroru 2011 roma mo MC®O
Buewmnui ¢ou
ITocaennee Hamenenue HMs3meHeHHe 3a
., sa meHp, %  Hemeao, % Aunepsl EBpocorosa mnpusBasu I'penuro ocraTrbCd B 30HE €BpO,
AmepHra COXpaHMUB IIPH 3TOM MAOCTUTHYTBIE paHee A0roBopeHHocTH. K Tarkomy
S&P 500 1318,86 0,17 -0,45 pelleHHIo TaaBbl rocygapcrs EC mpuman Bo Bpems HedopMasbHOTO
Dow Jones 12496,15 -0,05 -0,81 cammuTa B Bprocceae.
NASDAQ Composite  2850,12 0,39 -0,83
Bovespa 54619,48 -0,76 -2,27 Kanmaep T'epmannu AHreaa Mepkeab BBICKa3asa IIOXKEAQHHE O TOM,
Espomna gyro ['pemms mOAKHA OCTATbCS B €BPO30HE, HO IIPU YCAOBHH
FUTSEE 100 5266,41 -2,53 -2,57 cobAroieHUs JOCTUTHYTBHIX PaHee JOMOBOPEHHOCTEN.
DAX 6285,75 2,38 -1,54 3a coxpaHeHHe ['periu B €BPO30HE BBICTYIIHA U IIPE3UAEHT DPpaHIu
CAC 40 3003,27 -2,62 -1,49 b pert p y pesuy Parm
P dpancya OasaHza. OH HIPEnAOKHA HCIIOAB30BAaTh OAS CTHMYASIITUH
NIKKEL 225 85905,77 0,46 3,16 pocTa SKOHOMHKH ['peruy cTpykTypHbIe horarl EC.
Hang Seng 18753,03 0,18 2,33 lpesugerr EC Xepman Ban Pommelf Takse BBICKazancs 3a
SENSEX 16041,34 0,58 -0,18 "
coxpaHenue ['permei eBpo. OH ormerua, yro ¢ 2010r. EBpocoro3 u
Poccnn MB® BbIAeAHAHN Ha CIIACEHHE IPedYeCKO SKOHOMUKH 0K0AO0 €350 mapz.
MMBB 1268,84 -3,42 -1,47 Ipesunent EC oxumaer, 4To IPeKH OMpeneAaTcs c cyabboit eBpo Ha
PTC 1274,69 -4,36 22,05 pesuil AacT, p pen YA P
rnapAaMeHTCKHUX BbIbopax 17 uronsg 2012r.
S&P500 Fut 1314,5 -0,10 1,02 Paboyas rpynmna EBporpynmnbl IpHHSAQ PEIIeHHe, YTO KaKaad CTpaHa
Dow Jones Fut 12455 -0,09 0,34 o .
BAAIOTHOTO COI03a [IOAXKHA pa3paboTaTh OTAEABHBIM IAQH Ha CAydail
BbIXOma ['per u3 eBPO30OHEBI. JIOrOBOPEHHOCTH O (PaAKTHIECKOM
DXY 82,087 -0,01 0,87 Ha4vaAse IIOATOTOBKHU K BbIXoAy 'peIuy U3 eBPO30HBI OBIAM JOCTUTHYTHI
EUR/USD 1,2573 -0,07 -0,98 B X0Jle TeaeKOH(bepeHIMH paboueli rpymnms! eé 21 masg 2012r.
USD/RUR 31,6396 0,43 -1,75
Ha ypoBHe eBpO30HBI B II€AOM HHKAKHX IIAQHOB, HaIlPaBACHHBIX Ha
IpeaynpexkaeHre BO3MOXKHBIX ITOCAEICTBUM BbIxona I'peruu nu3 6aoka,
Light Sweet 90,33 0,48 2,41 cefyac He ITOATOTOBACHO H3-3a OMACEHUH YTeYKH HH(OPMAIHH.
Brent 105,93 0,35 -1,45
Urals 105,73 2,30 3,35 Beixon I'penii U3 BAAIOTHOTO COIO3a, €CAM OH CTaHET Hen30eKeH,
JOAXKEH OBITh O(POpPMAEH Kak 'MOoAIOOBHOEe paccraBauwue'. [Ipu aTom
JMuHamuka ¢bpr0Yep COB Ha aMep HKAaHCKHE
g AdmHamM [goakHa OBITH OKaszaHa COOTBETCTBYIOIIAd (pUHaAHCOBag
14000 1450 pomoms co cropoHbl EBpocoro3za 1 MBd.
13500 1 r 1400 o OILlECHKaM MeXIyHapomaHOTo areHTcTBa Fitch, moas moaros
HCIIAHCKOTO IIPaBHUTEABCTBA B pyKaxX HWHOCTPAHHBIX JepzKaTeAeH
13000 1 r 1350 GOHIOB COKpATHAACh B MEPBOM KBapTase 3Toro romga ¢ 40% mo 34%,
npudeM B 2008 ona mpeBeimasa 60%. Cxoxkasd KapTHHa CETrOAHS U C
12500 r 1300 Uraameill, B pyKax 3apyOexKHBIX KpPEAUTOPOB COCPEIOTOYEHO B
HAaCTOSNIIHH MOMEHT AMIIb 32% HUTAABSTHCKOTO JOATa, IIPOTUB 50% elrle
12000 1250
o o o & o R o 4 rofa Ha3am.
Ng & N ™ N N N
L & P & L & P
e Dow Jones Fur == S&P 500 Fut (mp.ix.) Crniacenue Bankia obGo#imeTca mpaBUTEALCTBY McIaHWU IO MEHBIIEH
o Mmepe B €9 mapz. O6 3ToM OOBSIBHA UCHAHCKUH MUHHCTP 9KOHOMUKU
Jll—xﬂamnxa POCCHHCKHX HHIAEKCOB
1800 Ayuc pe Tuamoc. [To ero caoBam, €7 MApA. U3 HHUX HYKHO OaHKY,
1700 =~ S\ 4TOOBI BBIIOAHUTEH HOBBIE TPeOOBAHWA K HCIIAHCKOMY (DHHAHCOBOMY
v’ o
1600 Vv CEKTOPY, KOTOpble IPEAbIBHAO IIPABUTEABCTBO B Mae. YeTBepTHIH II0
BE€AMYHMHE OaHK CTpPaHbl, UTPOK “HOMEP OoAuH” B cdepe HIIOTEYHBIX
1500 v KPEIUTOB, CTaA XKepTBoH Kpaxa 2008 rosa Ha HCIIAHCKOM PBIHKE JKHABSI.
1400
1300 MunucrepctBo 9HepreTuku CIIA o0my0AMKOBaAO [OKAQ, COTAACHO
1200 KOTOPOMY KOMMepYecKue 3amackl ceIpoii Hedptu B CIIA ¢ 12 mo 18
o R o o NS S 2 Masa 2012r. Beipocan Ha 0,9 MaH 6app. u cocraBuau 382,5 MaH Gapp.
3 o & & 3 &° +° OKCIIepThI 0KHaAU POCTa 3amacoB Ha 750 TeIC. Gappeaeii.
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Wnpekc poasapa DXY 1o uroraM BUepalllHUX TOPTrOB BBIPOC
Ha 0,74%. Ceromua wuHpAekc Topryerca 82,087 1myHKTaA
(-0,01%). Baatornaga nnapa EUR/USD B cpeny cHH3HAACE IO
1,2582 (-0,80%), B HacTodIllee BpeMsl TOPryeTcd Ha ypPOBHE
1,2573 (-0,07%).

EBpormefickue uHOeKChl Buepa ob6Baauancsk. FUTSEE 100
notepsia 2,53%, DAX ymaa Ha 2,33%, dpaniysckuiit CAC 40
cHHU3UACH Ha 2,62%.

AMepuKaHCKHEe HHAEKCHl II0 HUTOraM BUYEpaIlIHHUX TOProB
MoKa3aAH HefTpaabHyI0 AuHaMHKyY. S&P500 yBeaudmacs Ha
0,17%, Dow Jones mpocea Ha 0,05%. Aydille peIHKa CEKTOP
OcHoBHBIE MaTepHaar! (+1,17%), B ayTcaiifepax KOMIIaHUH,
IPEeNOoCTaBASIONIE  KOMMYyHaAbHble  ycayru  (-0,65%).
Bpasuabsckuii nunexkc Bovespa nmonn3suaca Ha 0,76%.

dproyepcrl Ha aMEPHKAHCKHE MHIEKCHI B HACTOSIIEEe BpeMs
HeMHOro cHmxkaroTcsa. Koarpakr Ha S&P500 Tepser 0,10%,
¢drrouepc Ha Dow Jones cokpamaerca Ha 0,09%.

A3HaTCKHE IIAOLIAAKH He IIOKAa3bIBAIOT €OWHONH MTUHAMHUKH.
Anounckuit NIKKEI 225 pacrer Ha 0,46%, B 'oHkoHre Hang
Seng mpocemaer Ha 0,18%, wupmuiickuit SENSEX
moBbIaeTcs Ha 0,58%.

Poccus

Nunekc MMBE Buepa ymaa Ha 3,42%, HWuegekc PTC Ha
OCHOBHOM ceccuu obpymuacsas Ha 4,36%. Aydie pBIHKa

MAaILIHHOCTPOEHHE (-1,20%), B ayTcaiinepax

3AEKTPO3HEpreTHKa (-6,19%).

CeromHs IIeHBI Ha HePTh, & TAKXKE CHUTyallus Ha BAAIOTHOM
PBIHKE CTaOUAM3UPOBAAUCH, YTO MOXKET AaTh BO3MOIKHOCTH
KOTUPOBKA aKIWH PpPOCCHHACKHX OMUTEHTOB IIOOHATHCH,
OTYACTH KOMIIEHCHPOBAB ITaJIcHHe IIOCACTHUX MHeH. PbIHOK
ocTaeTcs IEPEeNpOAAaHHBIM, OJHAKO CTPaxyd y4YaCTHUKOB
TOPrOB BEAWKH, [0 S3THM IIpHYWHaAM Ha pPBIHKe Oymer
COXPAaHSITHCS BHICOKUIT YPOBEHb BOAATHABHOCTH.

KaroueBass craTHCTHKA Ha 24 mas:

Kowmmnosutasbl uHaekc PMI EBpo3ons! (12:00);

BBII Beankobpuranuu (Bropast oueHka) (12:30);

3akasbl Ha TOBaphl JAUTEABHOTO ToAR30BaHMs B CIIIA (16:30);
[NepBrruHbIe 3a9BKU Ha 11ocobue 1o 6e3paboruiie B CIIA (16:30);

Bricryniaenue M. [dparu u npencenatesss Banka Uraauu H.
Bucko Ha KoH(MepeHuu B Pume (17:00);

Brictyniaenue M. MouTH (19:30);
Brictyniaenue npeacraButeas OPC Y. Hanau (21:00);

Brictyniaenue T. lafiTHepa B yH-Te [I3k. XonkuHca (23:00).

KoprniopaTHBHbIE COGBITHS Ha CETOAHS

TomoBoe ob1iee cobpanue akimonepoB Homoc-Bauka;
T'omoBoe obiiee cobpanme MeradoHna;

TomoBoe ob1iee cobpaHue aKIIMOHEPOB YABSIHOBCKIHEDPTO;
BacenaHue coBeTa IUPEKTOPOB TpaHcHeDTH;

3akpeiTue peectpa naa ydactud B TOCA HopHukeas;

3akpbITHE peecTpa akKIMOHepoB mnad ydactus B ['OCA
PycT'uapo;

[Ty6aukarua ordera CeBepcrasu 3a 1K12 mo MCPO.

Cymma Havana KOHcoAHAanHo FESCO (Mo3HTHBHO)

ITo coobienuto UuTepdakca, Cepreit ['eHepasoB mpomaa 10%
FESCO (OBMII) rpynme "Cymma'. LleHa caeaku He
packpbiBaeTcss. MCTOYHHK TakXKe COOOIIHMA, YTO CHAEAKa II0
TOKYIIKE OCTaABHOHM moam (46%) MozKeT OBITH 3aKphITa Ha
aTol Heneae. Panee coobIiasock, 4To «CymMMar TOTOBa KYyIIHUTh
56% KOMITaHUH MPUOAUSHUTEABHO 32 $1 MAp., HO HH OfHA U3
CTOPOH 3TOTO He MOATBEpAHAa OHUIIHAABHO.

Mol He comHesaemcs, Umo UeHa CcOenku CYuLeCmeeHHo eblile
pblHKA (Xomsi, OHa MmoxKem Oblmb U HUXKe 038YUeHHOU paHee
cymmol). Cepeelli I'eHepanos umeem penymayuio uesiosexd,
Komopullli oueHb YOoauHo nokynaem u npooaem aKmueol.
Hanpuwmep, 8 2010 200y oH npodan 50% odono FESCO e
«HayuoHanvHolli KoHMeliHepHoOU KomnaHuw & 2,4 pasa
doposke, uem ona 6blra npuobpemena e 2007 ($900 mnam.
npomug $375 man.). ecau yeHa delicmeumesibHO COCMasum
nopsidka $1 mapd sa 56% nakem FESCO - smo npemus K
polHky nopsioka 100%. Coenka OoskHa noddeprkamo
romuposku FESCO, odonakxo nodpobHocmetli no cmpykmype u
ueHe 00 cux nop Hem, U NOKAG Heab3si YymeeprKoambv, umo
MUHOPUMAPUU — 20PAHMUPOBAHHO  NOAYUAM  8bl2OOHYIO

ogpepmy.

Tasmpom mpH3HAaA, YTO COCTaB y4dacTHHKOB llITokmaHa
MOIKET H3MEHHTHCH (YMEPEHHO HEraTHBHO)

Buepa 3ammnpen mnpaBaeHua ['asnpoma Buraauit MapkeaoB
3a9BHA, 9TO0 cocras Y4aCTHUKOB pa3paboTKu
IIITOKMaHOBCKOTO  MECTOPOXKAEHHUA MOXKET HU3MEHUTBCS
(ceitgac 51% axuui B MPoeKTe NpUHAAAEXKUT asnpomy, 25%
— Total, 24% — Statoil).

Ha pbIHKE IIOCTOSIHHO TIOSIBASIIOTCSI CAYXH, YTO IIPOEKT,
OPUHSATHE UWHBECTPELIEHHS II0 KOTOPOMY  IIOCTOSIHHO
HEPEHOCUTCS, a MIPENIIOAAraeMble 3aTPaThl BBEIPOCAH VIKE 10
$30 mapa., Moxker mOKuHYTH ambo Total, ambo Statoil, Ho
oduaAbHO B 00EUX KOMIIAHHSIX OTO HEOJHOKPATHO
OIIPOBEPTAAH.

B mekywux Yyconosusx Mai08eposimHO, umo K npoekmy
npucoeduHumest  Kakot-aubo — HO8blll — YyuacmHuk (U3
noaumuueckux coobpaiceHutl amo moz 6oL cmamo, Hanpumep,
Hosamoak). Cpoku npoekma cpulearomes, a Cymma
mpebyemobix 8n0)KeHulli cmabunbHo pacmem. BeposimHee
8cez0, peub udem 0 803MOIKHOCMU UACMUUHO20 UAU NOJIHO20
gbixo0a 00HO20 U3 meKywux napmHepos. Ha naw e32nso,
geposimHee, umo smo 6ydem Statoil — nocne usmeHeHus
cmpamezuu KOMNAHUSL noegvlcuna mpebosarus K
UHBECMUYUOHHBLM NPOEKMaMm, 8 KOMOopblX OHA yuacmeyem, U
IIImokmar, marxum o06pazom, MOXKem «Gblnacmb», KAK Mo
paree npouszowno c «3anadHoii KypHoti 2». ML cuumaem, umo
8blx00 00HO020 U3 napmHepos okarkem dobasum Hezamuea &
UHPOPMAUUOHHBLIL ¢oH eokpye Iasnpoma, mak Kak
usoepIKKU npoexkma OAsL OCMASULUXCS YUACMHUKO8 ele
yesenuuames. Ecau ke K paspabomke mecmoporsKOeHust
OelicmeumesibHO NPUCoeOuUHUMCSL euje 00HA CMOPOHA — 9MO
Mozkem Oblmb 80CNPUHSIMO NOZUMUBHO, 8 0COOeHHOCMU, eCal
ycnosust yuacmust 6yoym 6nazonpusmuuwmu oast I'asnpoma
(no npumepy PocHedmu, npusnexkaroweili napmHepos O0s
paspabomiku mecmopoxoeHuli 8 bapeHuesom mope).
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H3menenue, % 52-Hen 52-Hen
3Ha4yeHHe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Musn. Maxc.
MICEX O&G 2650,96 -3,32 -1,25 -13,90 -19,66 -9,43 2503,4 3475,3
RTSog 162,45 -4,88 -4,11 -20,78 -26,59 -22,58 152,3 234,5
Hedrts Brent 105,93 0,35 -1,45 -10,35 -15,57 -5,87 98,7 128,4
Hedrs WTI 90,33 0,48 -2,41 -12,77 -17,71 9,30 74,9 110,6
Hedrs Urals 104,87 -1,90 -3,34 -9,40 -15,45 -2,43 H.IL H.IL.
[IpuponHbIi ras 2,72 -0,47 5,01 37,92 6,82 -37,31 1,9 5,0
Gas oil 903,5 0,03 -1,63 -9,29 -12,35 -1,71 849,3 1045,3
Masyt 282,4 0,42 -0,88 -9,77 -14,84 -2,95 269,7 331,8
Bensun 288,0 0,27 0,07 -8,84 -8,65 -3,77 244 .4 344,5
OTHOCHTeEAbHas1 AHHaAMHEKa OoTpacaeBOoro
HHAexca Ha M MBB -
10% PBIHOK HepProHoOCHTeAeH
5% ITo nToram BuepaltHero AHs KOHTPaAKT Ha Light Sweet nmorepsaa 1,92%;
0% 1 Brent nonemesea Ha 2,63%. Ceromus Light Sweet Topryerca $90,33
-5% 1 :
(+0,48%); Brent crout $105,93 (+0,35%). Cnpen mexmy Brent u Light
-10%
. Sweet cysuaca go $15,60.
-20% IIpupomHeIfi ra3d mo wroraM BuepamrHed ceccuu BeIpoc Ha 1,11%, B
-25% HACTOAIMI MOMEHT KOTHPOBKH CHHXKAIOTCA M COCTaBAAIOT $2,724
o o i > o & i
{1?9 xq-o qﬁ’Jo @9 q)u-Q eqo WDP (— 0 5 47% ) .
=——MICEX == MICEX O&G AKIHH KOMNaHH# HedTerazoBoro ceKropa
T
130 AmHaMuKa HEPTAHEIK KOTHPOBOK WUnnpexkc Hedraueix kommanuii MICEX O&G ymaa Ha 3,32%, RTSog
0,
120 pyxuyA Ha 4,88%.
110 B  aummepax Ha MMBB  akmmum AYKOMAa  (-1,63%) wu
100 IpUBHAETHPOBaHHbBIe akiwmu TpaHcHedTH (+-1,84%). B ayrcaiimepax
6ymaru HOBATOKa (-6,72%) u IIpUBHACTHPOBAHHBIE AaKIHUH
90 CypryrHedrerasa (-4,91%).
80
70 9 o 9 o @ o 9 76
B b N B hl b N
g & Iy oy & & &
DXY (Op.IIK.) s }T] Brent === Urals
MM BB
Taznpom GAZP RUR 138,50 -3,44 -2,86 -19,18 103 186,8
HOBATO3K NVTK RUR 295,09 -6,72 -6,72 -25,09 28 197,6
PocuedTs ROSN RUR 193,06 -2,66 -3,73 -9,78 64 392,5
AYKOUA LKOH RUR 1603,90 -1,63 0,64 -5,84 42 933,4
lFasnpomuedTh SIBN RUR 126,10 -4,57 -3,03 -14,90 18 815,9
CypryTHedrTeras (ao) SNGS RUR 24,46 -2,99 -3,72 -3,39 27 496,8
CypryTHedreras (arm) SNGSP RUR 14,19 -4,91 -3,03 -13,98 3 440,2
TaraedTh (a0) TATN RUR 151,50 -2,39 0,13 -4,77 10 387,7
Taruedrs (an) TATNP RUR 74,62 -1,92 -1,82 -15,24 H.I.
TpascHedTH (ar) TRNFP RUR 42895,00 -1,84 -4,35 -13,53 H.I.
ADR/GDR
Tasnpom OGZD LI USD 8,71 -3,76 -7,34 -18,29 103 098,1
HOBATO3K NVTK LI USD 95,00 -8,92 -13,08 -24,12 28 844,9
PocuedTs ROSN LI USD 6,02 -2,75 -8,09 -8,79 63 801,0
AYKOUA LKOD LI USD 50,70 -3,34 -5,50 -4,25 43 123,6
lFasnpoMuedTh GAZ LI USD 19,90 -6,13 -6,57 -15,32 18 870,4
CypryTHedreras SGGD LI USD 7,77 -4,95 -7,50 -0,77 27 759,1
TaruHedTh ATAD LI USD 28,80 -5,88 -6,34 -2,70 10 459,8
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H3menenue, % 52-Hen 52-Hen
3HadyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX FNL 4384,43 -4,24 -2,41 -2,41 -20,35 -13,46 4384,4 6291,9
RTSfn 244,79 -4,98 -4,32 -4,32 -26,65 -19,85 244,8 451,4
PyGaeBada craBKa OBepHAUT, % 5,7500 -3 6.1. -18 6.11. 2 6.11. 138,58 6.11. 230 6.11. H.I. 8,2
eno3uTkl 6aHKOB B LIB, Mmapa. py6. 82,596 14,70 10,94 10,94 -67,33 10,95 H.1O. H.I.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 644,075 -2,21 1,50 1,50 -11,67 -11,94 H.I. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 518,8 H.I. -0,80 -0,80 1,90 0,40 H.1O. H.IO.
BuBaaroTHasa Kop3uHa 35,3126 -1,44 1,33 1,33 4,73 4,94 32,9 37,6
EUR 39,7961 -0,27 0,68 0,68 1,29 2,65 38,3 43,8
USD 31,6339 -0,45 1,73 1,73 7,79 7,23 27,4 32,9
OTHOCHTEeAbHasA AHHAMHKA OTPacA€BOTO
HHAexkca Ha MMBB
504 AHKBHAHOCTB
0% "M Pybap 3a mporreminuii qeHb 3HAYUTEABHO ocaab. BuBaasloTHas Kop3uHa
-5% nomopoxkasa Ha 1,17%, ceromHs Topryercd Ha ypoBHe 35,3126
-10% (-0,35%), mpu 3TOM moAsap YKpemnuacs K pybaro Ha 1,91% mo 31,7752
-15% py6.; eBpo BeIpocaa o 39,9037 pyb. (+0,47%).
-20% v\
CpencrBa Ha KopcueTax 0aHKOB COKpaTHAMCH Ha 14,6 mapad. pyo6.,
e o 9 9 9o K3 9 9 nernto3uTsl B LIB cokparuauck Ha 6,41 mapa. pyo.
Nd & N e N N N
bl N & N b N bs

CraBka oBepHalT cHHU3HuAachk Ha 3,00 6.11. u cocraBaser 5,7500 ..
e MICEX === )MICEX FNL
Axuuu 6aHkKOB

AHKBHIAHOCTB
1200 9
8 WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa Ha 4,24%, Ha
1000
7 PTC RTSfn o6pymunacs Ha 4,98%.
800 6
600 5 B ampepax Ha MMBE o6bIKHOBeHHBIEe akluu Banka BospoxkneHmue,
4 KOTOpble CHHU3MAWCHE Ha 1,75%, a Takxke arkmmu PocbaHka,
3
5 notepaBmme 2,34%. Xyxke pbIHKa NPHUBHUACTHPOBaHHBIE aKIIMU BaHka
1 BospoxnaeHnune, KoTopble IOTEPSAH B XOfe ceccHH 6,91%, a Takxke
(0] 0,
5 o RS o o 0 6ymaru Banka Caukr-IletepOypr, ynasiiue Ha 6,39%.
. o) o o & .
& o° S & 2 &

s Termo3uTkI 6aHKOB B LIB, MApza. pyoO.
CpezncrtBa Ha KOpcyeTax, MAP. Pyo.
e CtaBka O/N, % (np.mxK.)

BaAloTHEIE P e3epBbl H GHBaAIOTHAas KOP3HHA

525 34,2
520 ~+ 34,0
515
- 33,8
510 4—
- 33,6
505 ~+
500 A - 334
495 33,2
@ @ o @ @ o
& & & & > oo
b S & & b S

30A0T O-BaAIOTHBIE Pe3€ePBbI, MapA. USD

e BHBaAIOT Hasl KOP3WHAa (IIp.1IK.)

MM BB

C6epbank Poccuu (ao) SBER RUB 78,75 -4,91 -2,33 -0,76 53 500,0
C6epbank Poccuu (arm) SBERP RUB 57,89 -6,08 -3,55 -2,20 1 .821,9
Bauk BoszpoxaeHue (ao) VZRZ RUB 470,50 -1,75 1,77 -13,65 351,7
Bank BospoxaeHue (ar) VZRZP RUB 188,01 -6,91 -6,51 -24,19 7,7
BTB VTBR RUB 0,05 -5,46 -1,87 -9,04 17 619,0
PocBank ROSB RUB 81,80 -2,34 -2,40 -17,55 3 993,8
Baunk Caukrt-IleTepGypr BSPB RUB 53,45 -6,39 -9,07 -26,29 505,8
Bank MoCKBEI MMBM RUB 845,20 -3,55 -6,08 -7,18 4 787,9
"Homoc Bank NMOS RUB 660,00 -2,94 -3,33 7,32 1919,7
ADR/GDR

BTB VTBR LI USD 3,39 -5,28 -7,93 -6,15 17 720,2
Homoc Bauk NMOS LI USD 10,30 -6,28 -11,97 8,42 1 903,9

C6epbank SBRCY US USD 10,15 -4,25 -8,97 2,11 54 776,9
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Hsmenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxc.
MICEX M&M 2663,58 -4,38 -1,49 -14,36 -26,77 -47,70 2603,6 5348,5
RTSmm 174,74 -6,51 -4,26 21,24 -32,99 -49,15 173,7 371,9
CTasbHasa 3aroToBKa 435 -4,40 -8,42 -13,00 -17,14 -20,18 450,0 601,0
Yroab 54,33 -2,28 -2,37 -4,68 -12,02 -27,63 54,3 79,1
3o0a0TO 1557,45 -0,70 -1,07 -5,16 -12,13 2,02 1478,8 1921,2
Cepebpo 27,80 -1,37 -0,86 -9,89 -21,46 -24,20 26,1 44,3
ITaaTuHa 1420 -1,73 -2,27 -8,12 -17,10 -19,67 1344,3 1916,8
Maasamguit 592 -3,15 -1,91 -11,51 -16,71 -19,59 536,8 849,0
Ment 7583 -2,66 -1,46 -6,66 -9,67 -13,59 6784,3 9827,2
Hukean 16687 -2,52 -1,51 -4,48 -16,22 -25,42 16686,0 25100,0
LImHK 1868,5 -1,57 -1,63 -5,36 -7,99 -10,92 1748,8 2495,0
CBuHeIr 1916 -0,62 -2,24 -7,13 -10,38 -22,26 1790,5 2745,0
AAIOMHUHUHA 1969,25 -1,80 -1,22 -2,40 -11,76 -20,01 1944,6 2664,5
OTHOCHTEABHAsA AHHAMHKA OoTpacaAeBoOro
HHAekca Ha MMBB
5% PBIHOK MeTaAAOB
0% 4 o
o, [lparolieHHBIE  METaAAbl IIOKa3bIBAIOT HETATUBHYIO AUHAMUKY.
o CTOMMOCTh TPOMCKON YHLMH 30A0Ta cocTaBasger $1557,45. CepebGpo
Py L/\ CHM3UAOCH 10 $27,7975. COOTHOILIEHHE CTOMMOCTH 30A0Ta W cepebpa
-20% | S, - }4 coctaBageT 56,03.
o A
25% 'y Mens Buepa ymasa Ha 2,66%, ceromust topryercss $7583 (-2,68%),
“30% R R R & & o o Huxkear B cpemy cHusmaca Ha 2,52%, ceromusa mpocea Ha 0,87% mo
. o o % % : :
@ & o & & & @ $16687. LluHK B XO[e BUYEpAIIHHUX TOProB mopeumeBea Ha 1,57%,
e \[[CEX === MICEX M&M ceifyac Topryercs: Ha ypoBHe $1868,5 (-1,88%).

3o0a0TO0, S/yHu. Hn HHAekc 3anacoB 3o0a0Ta, T
LleHa Ha CTaAbHBIE 3arOTOBKM B /AOHIOHE COKpatusach mo $435

(mp.mk.)

1900 1300 (-2,25%), KOHTpaKT Ha Yroab Buepa mnogeunieBea Ha 2,28%, B

1800 1200  Hacrosiee BpeMs Topryercs mo $54,33 (-1,54%).

1700

1280  AKIHMH METaAAyPrHYECKHX KOMIaHHH

1600

1500 1270 Hupekc celpbeBoro cekropa MMBB MICEX M&M ynaa Ha 5,15%, Ha

1400 1260 PTC RTSmm pyxuya Ha 6,51%.

1300 1250 B aumepax Ha MMBE 6ywmaru IloanMerassa, KOTOpble BBIPOCAM Ha
%_&Q 0@9”3'0 u&@ oS > @“’0 %9%'0 @9%'0 0,12%, a Takxe akuuu PYCAAa, npubasusniie 0,08%. Xyke pbIHKA
Vv ¥ < e N v

N 111 ek C 3ar1acoB 30A0Ta === Gold, $/0Z aknmu MMK, KoTopble IOTEPsIAU B Xoie ceccuu 7,24%, a TakxKe aKIUU
Cepebpo, S/yuu. u 3anacet Ha COMEX Pacnianckoit, ynasiiue Ha 6,50%.
TBIC. T POHIKHX YHUMH (IIp. IIK.)

40,0 145 000
140 000

135000

130 000

125000

120 000

IS 3aniacel cepebpa Ha COMEX === Sjlver, $/0Z
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MM BB
I'MK HopuABCKHH HHKEAB GMKN RUR 4876,00 -2,38 -1,04 -1,36 29 252,4
413 CHZN RUR 64,52 -3,99 -3,62 -9,18 110,0
BCMITIO-ABucMma VSMO RUR 4680,10 -5,64 2,71 -11,42 1 698,2
IToaroc 30a0TO PLZL RUR 999,30 -2,02 -0,90 -2,18 5 995,1
IMoarMeTaAA PMTL RUR 519,60 0,12 0,35 -1,09 6 530,7
CeBepcTanb CHMF RUR 355,10 -3,27 0,74 2,74 11 261,4
MMK MAGN RUR 9,39 -7,24 -7,71 -23,93 3 300,8
HAMK NLMK RUR 49,65 -4,87 0,22 -21,03 9 364,7
TMK TRMK RUR 78,02 -3,80 1,32 7,02 2 302,1
Pacniagckas RASP RUR 65,01 -6,50 -4,71 -34,33 1 597,5
Beaon BLNG RUR 7,99 -1,49 1,19 -16,73 289,3
.PycAA RUALR RUR 182,29 0,08 3,13 -7,00 8 716,0
GDR
I'MK HopuaAbCKHH HHKEABb MNOD LI USD 14,76 -8,21 -9,28 -3,59 28 136,7
13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTanb SVST LI USD 11,20 -3,78 4,11 -1,67 11 286,3
MMK MMK LI USD 3,81 -8,47 -12,30 -21,80 3271,5
HAMK NLMK LI USD 15,76 -5,63 -5,00 -19,76 9 445,3
TMK TMKS LI USD 11,10 0,82 -1,94 23,33 2 601,8
PycAa 486 HK HKD 4,64 0,65 -0,43 -6,10 70 191,7
IToAroc 30a0TO OPYGY US USD 15,85 -6,76 -1,06 3,46 6 042,9
Meuea MTL US USD 5,79 -4,61 -9,81 -31,88 2 410,2
Iuuk, $/T, 1 3anacel Ha LME, T (np.mK.) 3anacel meTaasroB Ha LME, T
2150 1 000 000 400 000
2100 A\ | 950000 350000
300 000
900000 oo D P —
850000 200 000 e
800000 150000
100 000
750 000 50000
700 000 o
q;b_of»- g\-&.@@&@@9%.@@9%9(99%0&&0Q-“b“@@90(0@@-&0@9%9\09@04\9@.0
S— €[ “===== CBU H €I “*== H 1 KeAb CTaAb === OAOBO
Craa. 3aroroBka Ha LME, $, u mena Ha yroas, $/1
2400 170 000 560 | (mpIuK.) 64
165 000 b 62
2800 160 000 L 60
2200 155 000 L sg
150 000
2100 145 000 [ °¢

- 54
- 52
- 50

140 000
135000

2000

1900

- 130 000
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INVESTMENT COMPANY

HN3meuneunue, % 52-Hen 52-Hen
3HadeHHUEe 3a neHp 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4202,43 -3,01 -1,29 -1,29 -13,85 -12,16 3806,4 5562,5
RTScg 298,14 -4,92 -3,08 -3,08 -20,86 -18,80 266,4 454,3
TTire HUIIA 672,25 1,01 2,20 2,20 4,88 7,65 565,3 828,8
Kykypys3a 607 0,58 -2,88 -2,88 -5,27 -1,82 570,0 799,8
CoeBble 606BI 1379,25 1,23 -4,09 -4,09 7,84 -5,61 1094,3 1509,0
Puc 15,15 0,53 -0,75 -0,75 6,65 -3,29 13,1 18,3
Osec 323,75 -0,38 -4,36 -4,36 1,33 -4,85 278,5 402,5
Kaxkao 2124 -2,52 -7,33 -7,33 -10,42 -5,39 1898,0 3249,0
Kode 166,9 -4,36 -5,92 -5,92 -17,38 -6,08 165,1 291,8
Caxap 19,51 -1,46 -5,89 -5,89 -24,79 -10,95
XAOTIOK 73,13 2,27 -4,59 -4,59 -18,61 -18,16 70,5 168,5
OTHOCHTEAbHAS AHHAMHKA OTPACACEOrO CeABCKOXO03sHCTBEHHBIH CEKTOD
HHAeKkca Ha M MBB
5% CrouMocTs [InmreHuIsl Buepa yMeHbIINAACh Ha 2,92%, cerogHa pacTeT
0% 4 Ha 1,01% u cocraBaser $672,25. KotupoBku Puca Ha BYepaliHux
-5% - TOoprax CcHH3uAMCHL Ha 1,15%; ceiiyac mnpubaBasiorT 0,53% u
-10% cocraBasior $15,15. KyKypysa 3a IpoLIeInnii AeHb [IOA0POKaAa Ha
_15% ‘d\\/\' 1,09%; ceromus meHa cocrasasgeT $607 (+0,58%). Croumocts CoeBBIX
0% ‘\"‘v 6060B moHm3uaack Ha 1,43%; ceiiyac KOTHPOBKHU pacTyT Ha 1,23% u
o5 cocraBasor $1379,25. KotupoBku Ha Kakao K 3aKpBLITHIO yIAaAU Ha
&Q Q%Q @ QVO QWO 0&3{% Q%Q 5,09%; ceromus Tepsior 2,52% u cocraBasior $2124. B HacTosImit
> i e N Qe N o momeHT Caxap TepsieT 1,46%, nena $19,51, Ha BuepalHet ceccuu oH
a—\[[CEX == MICEX CGS noaeieBea Ha 4,27%.
790 MNmennna, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
700 ‘\ Unanekc koMmmaHuii norpebureabckoro cekropa MICEX CGS ynaa Ha
680 3,01%, RTScr o6pyiuacs Ha 4,92%.
660 —A\—\ v
640 ‘ /l \'r\ . A Ha MMBEB ayuie pbeIHKa CMOTPEAHCH aKLuu Bepodapma, KoTopble
620 v IIOHU3UAHUCH AWIIL Ha 0,14%, Takske OTHOCHUTEABHO XOPOIIO
600 \S ToproBaauck Oymaru bBaatukmu (-0,34%). B ayrcadimepax OGymaru
580 I'pynner Yepkusoso (-7,59%) u akiuu I'pynne! Pasryasait (-7,42%).
0@-0 Q%Q Qvg-\q' Qu’q' er-o) 0@0 06\@
P & L & % & P
M M BB:
Anrtexku 36.6 APTK RUR 29,86 -4,87 -5,92 -22,38 98,7
BaaTuka PKBA RUR 1450,00 -0,34 0,00 16,46 7 485,7
Bepodapm VRPH RUR 779,90 -0,14 3,38 -11,72 245,4
I'pynma Pasryasiit GRAZ RUR 18,96 -7,42 -6,55 -22,04 94,3
I'pynmnia YepKHn3oBO GCHE RUR 460,00 -7,59 -5,45 -17,58 636,5
Jurcu DIXY RUR 304,49 -4,85 3,16 3,58 1 195,4
M.Buneo MVID RUR 209,99 -2,11 2,59 15,79 1 188,0
Maruut MGNT RUR 3271,30 -3,12 -1,92 16,18 9 735,2
7 KOHTUHEHT SCON RUR 98,26 -1,59 -1,38 -31,30 231,9
CuHeprust SYNG RUR 484,90 -4,13 -0,98 7,92 391,7
ADR/GDR:
X5 Retail Group FIVE LI USD 21,90 -3,10 -7,67 -4,12 5947,4
MaruuT MGNT LI USD 24,60 -4,47 -6,21 16,26 11 631,0
Y epKH30B0 CHE LI USD 11,50 -4,17 -4,17 4,55 758,4
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HNamenenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX PWR 1631,48 -6,19 -6,20 -6,20 -31,21 -22,74 1629,7 2945,2
RTSeu 130,87 -7,68 -8,45 -8,45 -36,92 -28,84 130,6 262,3

OTHOCHTEABHAasI AHHAMHKA oTpacaeBoro

ARIMH 3A€KTPOIHEPreTHIECKHUX KOMITAaHHUH
HHAekca Ha M MBB

Wnnexkc xkomnaHuii saekTposHepretuku MICEX PWR ymaa Ha 6,19%,
Ha PTC orpacaeBoit nuaekc RTSeu pyxuya Ha 7,68%.

Ha MMBB ayumre pemHrga akiumu TI'K-11, cTroMMoOCTh KOTOPBIX HeE
npereprieaAa HU3MEHEHHH 3a MUHYBIIHM TOProBbIM [O€Hb, TakKad Ke

curyanusa ¢ 6ymaramu TTK-10. B ayrcaiinepax akiuu OTK-5 (-12,17%)
u akimu Xoaguara MPCK (-9,66%).

e MICEX o= MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH

PycTunpo HYDR RUR 0,77 -8,36 -7,47 -20,25 7 063,2
PCK EBC FEES RUR 0,20 -9,17 -10,10 -27,32 8 096,1
HNHTEP PAO EBC IUES RUR 0,03 -3,67 -4,86 -27,95 7 651,1
Xoaauuar MPCK MRKH RUR 1,85 -9,66 -7,91 -19,69 2 504,1
OnToBasi reHepalHs

OTK-1 OGKA RUR 0,57 -4,68 -2,36 -12,75 1174,1
OT'K-2 OGKB RUR 0,41 -9,22 -19,84 -46,16 757,3
OTK-3 OGKC RUR 0,95 -4,53 -2,10 10,40 1 415,6
OTK-4 EONR RUR 2,08 -5,68 -5,76 -2,62 4 126,2
OTK-5 OGKE RUR 1,54 -12,17 -16,07 -15,52 1711,6
TeppHTOpPHAABHAS e HE pAILHA

TTK-1 TGKA RUR 0,01 -5,33 -1,51 -30,75 789,1
TIK-2 TGKB RUR 0,00 -5,33 -2,88 -22,42 91,2
TTK-2 npus. TGKBP RUR 0,00 -1,92 -7,61 -33,51 H.I.
MocaHepro MSNG RUR 1,33 -4,12 -9,21 -21,89 1 664,4
TTK-4 TGKD RUR 0,01 -1,32 -2,61 -27,10 307,1
TTI'K-4 npus. TGKDP RUR 0,00 -5,49 -3,50 -10,33 H.I.
TTK-5 TGKE RUR 0,00 -6,79 -11,20 -33,25 166,4
TT'K-6 TGKF RUR 0,00 -5,34 -12,39 -39,92 240,0
Boaxxkckas TTK VTGK RUR 1,41 -7,15 -9,55 -25,76 1 332,7
TT'K-9 TGKI RUR 0,00 -5,14 -9,48 -48,04 346,0
TTK-10 TGKJ RUR 21,50 0,00 1,83 -11,45 595,7
TIK-11 TGKK RUR 0,01 0,00 0,71 52,48 229,2
Ky3baccaHepro KZBE RUR 0,14 -3,73 -5,22 -34,16 300,4
TTK-13 ETGK RUR 0,04 -3,37 -7,79 -32,92 208,1
TTK-14 TGKN RUR 0,00 -5,31 -4,06 -33,11 46,5
M ezxkperHoHaAbHBIE pacIpeaeAHTEeAbHBIE ceTeBble KomnaHuu (M PCK)

AeHd2Hepro-ob. LSNG RUR 6,99 -4,67 -9,13 -29,40 203,7
AeHd2Hepro-mp. LSNGP RUR 17,50 -3,87 -1,16 -20,39 H.I.
MOOBCK MSRS RUR 1,25 -3,17 -4,23 -22,01 1913,2
MPCK Cubupu MRKS RUR 0,08 -2,48 -0,19 -28,56 238,6
MPCK CeBepo-3amnaza MRKZ RUR 0,07 -6,61 -0,82 -10,98 215,4
MPCK lLlerTpa MRKC RUR 0,54 -5,36 -8,50 -12,65 711,2
MPCK Boaru MRKV RUR 0,07 -5,04 -3,19 -25,38 384,2
MPCK LlenTpa u I[IpuBOAXKBA MRKP RUR 0,15 -4,03 3,59 4,86 540,9
BamkupsHepro BEGY RUR 26,00 -1,96 -0,88 -22,62 853,2
HoBocHGH PCKIHEPTO NONG RUR 229,00 - 23,85 -23,54 H.I.
ADR/GDR

MocaHepro AOMD LI UsSD 4,50 0,00 -11,68 -24,50 1788,7
PyclTunpo HYDR LI UsD 2,40 -9,77 -14,29 -21,31 6 967,3
PdCK EOC FEES LI USD 4,50 0,00 0,00 2,25 8 096,1
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HN3menenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Hengearo 3a 1l mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX MNF 1792,5 -1,20 0,81 0,81 -13,83 -14,77 1558,9 2518,2
RTSin 131,09 -2,13 -0,97 -0,97 -20,27 -20,75 121,5 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

unaexca na MMBB WHIeKC MaIlMHOCTPOUTEABHBIX KoMmmanuit MICEX MNF cHu3maca Ha

1,20%, va PTC otpacaeBoii nunekc RTSin nmorepsia 2,13%.

Ayume priaka axkiuu PKK Oneprus, koropble BbIpocau Ha 3,83%. B
ayTcatinepax 6ymaru OM3 (-8,06%) u akiwu I'pymnmst FA3 (-7,89%).

e MICEX === MICEX MNF

JlHHaAMHKa LleH IIP OH3BOAHTEAEH H HHBECTHIHI
B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %

20%

15%

10%

5% A

0% 4

-5%

JrnHaMuKa UHBECTUIIUH B
IIPOH 3BOLCTBO

IIponaxu aBToMoGHuAeH 3a mec. B PP, ThIC. mrT.

300

250

150 /
100 \

ol ~\/

MM BB:

ABTOBAS3 (ao)
ABTOBAS3 (an)
I'pynma T'A3
Kamas

PKK DOHueprus
COAAEPC
Kazanckuii B3
OAK

YA3

HpkyT

OoM3

AVAZ
AVAZP
GAZA
KMAZ
RKKE
SVAV
KHEL
UNAC
UUAZ
IRKT
OMZZ

RUR
RUR
RUR
RUR
RUR
RUR
RUR
RUR
RUR
RUR
RUR

16,65
5,80
771,00
47,79
5450,00
381,70
113,01
0,17
79,37
5,57
22,24

-4,24
-7,22
-7,89
-0,97
3,83
-1,37
-0,41
-0,01
0,00
-5,30
-8,06

-2,83
-6,30
10,11
0,99
3,83
3,11
1,30
0,32
0,00
-0,68
-4,63

-16,07
-0,19
-10,24
35,61
-12,21
25,60
8,82
-8,65
0,18
-5,22
-41,47

955,0
955,0
955,0
1 063,7
192,7
411,7
548,0
1 066,3
667,6
204,5
24,8
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UsmeHneunue, % 52-Hen 52-Hen
3HaveHHe 3a meHb 3a Henearo 3a 1l mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX TLC 1903,03 -2,71 -1,10 -1,10 -17,88 -11,82 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPacA€BOTO

unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

ynaa Ha 2,71%.
5%
0% - Aydiie pbIHKA TOPrOBAaAMCH OOBIKHOBEHHBIE M IIPHUBHAETHMPOBaHHBIE
-5% - aknuu BamuabopMeBa3H, KOTOPble HE U3MEHHAN CBOEH CTOMMOCTH 3a
-10% A BUEpaIlIHUE nOeHb. B ayrcadimepax Oymarum PBK (-6,75%) wu
s % IPpUBHAETHPOBaHHbIe akIuu Pocreaekoma (-7,89%).
-20% V'V
-25%
W & &> & & &> &>
& & & & > & &
o N & & 0 & o

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 212,55 -1,93 1,75 15,84 13 822,6
PocreaexkoMm (ao) RTKM RUB 113,98 -3,73 -7,82 -25,19 10 557,7
PocreaekoM (arr) RTKMP RUB 77,95 -4,55 -6,85 -18,21 595,7
A®K Cucrema AFKS RUB 22,10 -4,37 1,96 -5,61 6 712,0
MITC (am) MGTSP RUB 453,78 -0,72 -2,35 -5,46 228,0
.BaI_LII/IHCpOpMCBH?;I: (a0) BISV RUB 10,00 0,00 -4,75 -20,69 298,7
BamlHabopMCBa3b (ar) BISVP RUB 4,01 0,00 -11,65 -18,11 4,6
TarTeaeKoM TTLK RUB 0,16 -4,23 0,83 -22,19 102,4
Teaerpad CNLT RUB 21,36 0,00 -1,02 -29,21 111,7
PBK RBCM RUB 16,43 -6,75 -6,56 20,20 164,9
Apmana ARMD RUB 240,06 -5,84 -3,60 -23,44 108,8
ADR/GDR

MTC MBT US USD 16,48 0,67 0,37 12,26 17 027,2
Pocreaekom ROSYY US USD 21,85 -6,46 -7,53 -23,73 10 718,4
ADPK Cucrema SSA LI USD 15,87 -4,11 -2,22 -5,59 7 657,3
BrIMIIEAKOM VIP US USD 8,65 -1,37 -5,57 -8,66 14 083,9
CHTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSD 9,41 -1,26 -2,39 7,30 1 488,3
Yandex YNDX US UsD 20,92 -1,55 -5,68 6,19 6 810,4
Mail.ru MAIL LI UsSD 32,30 -3,29 -12,70 24,23 6 752,6

BrI MokeTe rmoanucaThCd Ha HaIlH MaTePHUAABI,
OTHpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH ITpeIAOKEHHEM 00 MX ITOKYIIKe MAM ITpojaske. Hacroammit 0630p comepKUT MH(MOPMAIIHIO, IIOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc dunaHC», €ro pyKOBOACTBO U COTPYAHHKU HE MOTYT rapaHTHPOBATH a0COAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IpPEICTaBACHHbIE B HACTOAIIEM 0030pe, OCHOBaHbl EIMHCTBEHHO HA 3aKAIOYEHHSAX AaHAAMTHKOB KOMIIAHHHM B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpPbIE OHHM TOTOBSAT, HMAM OT CyIlIeCTBa JAaBaeMbIXx MMH pekomeHmauwmii. OOO «MuBectuimonHas Kommnanus «O Od Oc dunanHc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux udMeHeHHax. OOO «HMuBectnumonHas Kommanua «O O¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO OS¢ Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECyT OTBETCTBEHHOCTH 3a NPsIMble MAM KOCBEHHBIE IIOTE€PH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommnanms «O B¢ Oc dunaHc» He GeperT Ha cebsl 00S3aTEABCTB PETYASIPHO OOHOBASITH MH(OPMALMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB 6y}WLLIl/IX CIEAOK. Ha CTOHUMOCTB, L[eHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3B0I[HIJIM I/IHCprMeHTaM, yHOMEIHyTI:lM B HAacCTOsSAIIEM I[OKyMeHTe, MOI‘yT OKa3bIBaThb
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAUTH COOCTBEHHBIH aHAAW3 DBIHKA W HCCAEOBaHHE HAIEXKHOCTH SMHTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAMKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommanus «O O Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa MAM AIOGOM €ro 4acTH.



