YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

24 man 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1256.55 -3.42%  lasnpom 138.69 -3.29%
RTS 1264.29 -4.36%  NIYKoiin 1601.00 -1.72%
Dow Jones 12 496.15 -0.05% PocHedTb 193.39 -2.48%
NASDAQ 2850.12 +0.39%  HopHukenb 4 893.00 -1.98%
S&P 500 1318.86 +0.17%  CbepbaHk 78.65 -5.04%
DAX 6285.75 -2.33%  ABTOBA3 16.65 -4.24%
FTSE 5266.41 -2.53% Akuum NYSE
NIKKEI 225 8597.03 +0.47% Citigroup 27.15 +0.85%
Hang Seng 18 756.16 -0.16% GE 19.18 +0.00%
Bovespa 54 619.48 -0.76% Ford 10.41 +2.16%
SENSEX 16 043.56 +0.60% BP 37.92 +0.18%
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Fepmanus. BB 3a | KBapTan (nepecMoTpeHHbIi), U3Mm. KB/KB

14 mait

SSE

18 mait

CobbiTne

22 mait

FepmaHus. UHAEKC AeN0BOM aKTMBHOCTM Ha Mait

EBpO30Ha. MHAEKC AeN0BOM aKTUBHOCTM Ha Mait

FepmaHus. UHaeKe faenosoro knmmarta IFO Ha mai

BesmkobpuTaHua. BBIM 3a | KBapTan (nepecMoTpeHHbIit), U3m. KB/KB
CLLA. 3aka3sbl Ha TOBapbl ANTENIbHOTO NO/Ib30BaHMA 3a anpesb

CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento

CLUA. Yucno 6e3paboTHbix 3a Heaeto

BaKHble KOpnopaTUBHble COBbITUA Ha CEroAHA:
B CLLIA: otyeT Heinz (1 EPS ¢ $0.71 go $0.79)
B EBpone: otyeTbl Raiffeisen, Daily Mail, SABMiller

B Poccuu: otyetnl "CeBepcranu”,

ToBapHbIi PbIHOK Jinpepsbl pocta

Brent (ICE) 105.93 +0.35% nuK +2.00%
3onoTto 1548.40 +0.56% Ypankanui +0.99%
NnatnHa 1420.40 +0.45% Avopa, +0.38%
Meap 7 558.63 +0.96% Monumetann +0.12%
AntoMUHUI 2014 +0.25% HOT3vip +0.00%
Hukenb 16 850 +0.57% Jinpepbl nageHuns

BantoTHbIN pbIHOK Meuen-n -16.86%
USD/RUB 31.74 +1.69% OrkK-5 -13.17%
EUR/RUB 39.98 +0.99% Meuen-ao -10.84%
USD/EUR 1.2586 -0.76% ®CK ESC -9.45%
UsD/JPY 79.48 -0.61% Xongnur MPCK -9.35%

BHewHui ¢poH

HEUTPA/IbHbIN
AMepUKaHCKMe WHAEKCbl BYEpa BEYEepPOM HACTPOUIUCL Ha POCT, OTbIrpas
BCE CBOE YTPeHHee najeHue nociae HOBOCTel co BCTpeun nupepos EC. Ee
A3sunaTtckue
WHAWKATOPbI CerogHA NOHEeMHOry CHMUXXaroTcA, pearnpya Ha CTaTUCTUKY U3
Kutas, HedTb BOCCTaHAaBNMBAETCA OT NepexxuToro obsana.

UTorn, BMnpo4vyem, CJ/I0XKHO Ha3BaTb 4epecyyp yAadHbIMU.

FnaBHble cobbiTUA

B POCCUMU:

m MHbAALMA ¢ Havana roaa Bbipocna Ha 2,1%

m "Ma3npom" cHUKaeT NPorHo3 A06bI4N U YBEIUYUT UHBECTULUK
m MNpnbbinb "Yepknsoso" pesko Bbipocna B | KBapTane

B MUPE:

m EBponeiickne nvaepbl CNOpMAM 6 4acoB, HO HE NMPUHAAN KOHKPETHbIX
peleHuni

m ANOHWA roToBa K GUHAHCOBOMY 03/10POB/IEHUNIO

= PO3HUWYHbIE NPOAAXKM B BennmkobputaHum pesko ynanu B anpene

MnaH Topros Ha cerogHa

CerogHa, Ha Hal B3MMA4, POCCUNCKMIA PbIHOK aKUMi HACTPOWUTCA Ha
YMepeHHbI POCT Mocie NepexuToro HakaHyHe obsana M Ha ¢oHe He
CaMbIX NNOXWMX MTOTOB BCTPeEYM eBpPOneincKkux sauaepos. MaaTb peskoro
nogbema WHAEKCOB He MPUXOAWUTCA, HO B «3eNeHOW 30He» 3aBeplunTb
TOPrX OHW JONKHbI, CO3AaB 3a4eN ANA NPOAONNKEHNA OTCKOKA U B NATHULLY.

WcTouHuK: Reuters

MporHo3 Mpeppiayuiee 3HaueHve Bnvanne
n/a 0.5% =
n/a 50.9 n. =

46.5n. 46.7n. =

109.4 n. 109.9 n. =

-0.2% -0.2% =
0.5% -3.9% =
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=

Oukcn'; 3aKkpbiTve peectpa "Hopunbckoro Hukens", "Pycrnapo”; FOCA "Merador"
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Daily MICEX 1256.55 -44.54 n. -3.42% Daily USD/RUB 31.74 0.5 n. +1.69%

KapTuHa gHA

Poccuiicknii $oHA0BbLIN PLIHOK NEpeXun BYepa CBOe oyvepesHOe YyBCTBUTE/NbHOE MajeHue, OTbIrpaB BeCb CBOW ABYXAHEBHbIA «KOPPEKLMOHHbBIA POCT» U
onycTuBWMCb A0 HOBbIX MMHMMYMOB Ha 3aKpblTne C OKTﬂﬁpﬂ npowsoro roga. OTeyecTBEHHbIE MHBECTOPbl BHOBb HACTPOU/IMCb Ha pacnpodaxun nog
AaBneHnem npmue,u,Lueﬁ n3-3a py6e»<a BOJIHbI Heratuea. HectabunbHOCTbL B EBpone, C/IyXn O roToBAWEMCA UCKIKOYEeHUN I'peu,mm us EBp030HbI, CHUXeHune
peiTvHra fAnoHuM, HeyaadHble ny6avKaumMum u pesko nogewesesBwas HedTb OBPEKNU POCCUINCKME WMHOEKCbI U KOTMPOBKM Ha CHUMKEHME, KoTopoe
NpoAONXKaNoch BCLO cpeay.

Mo utoram BuyepalHelt oCHOBHOW ceccun nHaekc MMBB ynan Ha 3,42% pno 1256,55 nyHktoB, nHaekc PTC pyxHyn Ha 4,36%, cocTaBuB Ha 3aKpbiTue 1264,29
NYHKTOB. [NaBHbIMK ayTcaiaepamun AHA CTasM TPOMKA OTeYeCTBEHHbIX 3HepreTkos U3 «PCK EIC» (-9,45%), «Pycruapo» (-7,93%) u «XonguHra MPCK» (-
9,35%), KOTOpble 4yBCTBUTENbHO OTPEarMpoBasM Ha CBOE BK/OYEHWE B CMUCOK CTPATErMUECKUX KOMMAHWIA CTpaHbl, Y4TO WMCKAOYAeT BO3MOMKHOCTb WX
npusatusaumm. Takxke pesko nogewesenun B cpeay bymarn «Cbepbarka» (-5,04%) u «BTB» (-5,91%), pacnnaunBaBLliMecs 33 CBOK YBEPEHHYIO AMHAMMUKY B
npeaplaywve aga AHA. bonblias yactb «bulek» 3aBeplunaa Topru nageHnem Ha 2-4%, U, yBbl, FOBOPUTb O CTAabWMABbHOCTM Ha PbIHKE MO-MPEXHEeMy He
NpUXOANTCA.

CerogHa, Ha Hal B3rnAA4, POCCMICKUIA PbIHOK aKUMIA HACTPOUTCA HA YMEPEHHbIN POCT MocC/e NEePEeXUTOro HakaHyHe obBana U Ha PoHe He camblX MAOXMX
MTOrOB BCTPEYM €BPONENCKUX AnaepoB. KaaTb pe3Koro nogbema UHAEKCOB He MPUXOAMTCA, HO B «3e/IeHOW 30He» 3aBepLUMTb TOPIM OHU [OJ/IXKHbI, CO3AaB
3a/len ANA NPOAO/IKEHUA OTCKOKA U B NATHULLY.

OCHOBHble HOBOCTU U CO6bITUA

m [lo coobuieHunto PoccTaTta, pocT noTpebutenbckux LeH B Poccun 3a Hegento ¢ 15 no 21 masa coctasun 0,1%, ¢ Havyana mecaua MHONAUMA yBENUUYMNACH HA
0,3%, a ¢ Hayana roga — Ha 2,1% npoTuB noBbiweHuA Ha 0,4% 1 4,6% 3a aHaNOrMuYHble NepuoAbl MPOLAOro roAa. B roaoBom BbipaxKeHWUM, TakKMM 06pasom,
TeMMbl MHONALMM HA OTYETHYIO AaTy cHU3UAUCL A0 3,5% ¢ 3,6% Ha KoHel, anpensa u 6,1% no utoram 2011 roga. CToNbKO pe3koe 3amealeHMe TEMMNOB POCTa
LieH, BO MHOTOM, CBA3aHO C NePeHOCOM CPOKOM MHAEKCcaLummn Tapudos MoHononui ¢ 1 AHBapa Ha 1 niona, a Takxke ¢ paaom npeasblibopHbix pakTopos. Tem He
MeHee, B cepeauHe roga M3P u LB Ayt peskoro yckopeHua uHdnauumn, a no utoram 2012 roga BNactT No-npexHEMy pacCuUTbIBAOT yaepKaTb POCT LieH B
npegenax 5-6%, uto, ckopee Bcero, HyaeT oveHb TPYAHOW 3ajayelt M3-3a HU3KOW 6asbl AnA cpaBHeHua Bo Il monyroauu, TapudoB M TPaAMLMOHHbLIM
«OTMYCKaHWEeM LieH» nocne BbI6opos.

m KpynHeliwasa komnauua Poccum OAO «lasnpom» cHusuT B 2012 rogy obbem [06bluM rasa M yBe/MYUT BEAUYMHY WMHBECTUUMK, nepepaeT Reuters.
B.YepenaHoB, HayanbHWK OTAeNa MOHOMOAUWM MO A06blye rasa, BYepa coobuwms, yto obbem Ao6blumn sHeproHocuTens B 2012 rogy MoOXKeT ObiTb HUXKe
3annaHnMpoBaHHbIX 528 mapa. KybomeTpos Ha 1-2%, HO OcTaHeTcA Bbllle NPOLIoroaHero nokasatena 8 509,7 mapa,. KybomeTtpos. Mpy 3TOM OH OTMETUA, YTO
CHUXKeHWe [06bluM B AHBape-anpese 3Toro rofa He 6b10 CTONb CUbHBIM, Kak paHee 3aasnano MuHaHepro (Ha 1,8%), Ho B mae nocyTo4Has BblpaboTka ynana
6onee yem Ha 12% B rogoBom BbipaxkeHuu. Mo cnosam r-Ha YepenaHoBa, Aulb B ceHTABpe «lasnpom» AeT pocTa obbema A06bIYM rasa ¢ AanbHeWnm
yBeNnyeHMem 0 KoHua roga. TakKe OH NoAYEpKHY/, YTO KOHLLEPH 3UMOW Y0BNETBOPUT HYX/AbI BCEX NOTpebUTeNnein — Kak POCCUMIMCKMX, TaK U 3apyOeHbIX.
Kpome ToOro, r-H YepenaHos coobLymns, YTO KOHCOpUMYM MO pa3paboTke orpomHoro LLITOKMaHOBCKOro rasoBoro mectopoxpgeHua B bapeHuesom mope
onpeaesINT cocTaB YHacTHUKOB M CXeMy MPOEKTa B UIOHe 3Toro roga. PaHee, HaMOMHMM, NpeAnonaranocb yyactve «fasnpoma» B 3TOM MPOeKTe BMecTe cO
dpaHuy3ckoli Total u HopsexcKolt Statoil, Ho HaYano feATeENbHOCTM He pa3 OTK/IaAbIBasIOCh MU3-3a AeWCTBYOLWElN B Poccun cucteme HanoroobaoxeHus.
HauanbHWK aenapTameHTa nHBecTULMI «[asnpoma» A.F0NKO 3aABWUA, YTO B YTBEPKAEHHAA MOHOMNOANEN nHBecTNporpamma Ha 2012 rog 8 776 mapa,. pybnei
byaeT yBennyeHa, a no utoram | kBapTan ee ob6bem Bbilles Ha rOA0BOV ypoBeHb B 843 mapa. pybneir. OTMeTM, YTO «[a3NPOM» KaxKaylo OCeHb yBesnunBaert
npeganoaaraemyto BeMYMHY MHBECTULMIA, @ B NPOLLIOM roAy OHa cocTaBuna 1,63 TpAaH. pybaeit.

m Yucrtaa npnbbinb no US GAAP ofHOro 13 BeAyLLMX OTEYeCTBEHHbIX NPOA0BO/bCTBEHHbIX X0n1AMHIoB OAO «Yepkn3oso» coctasuia no utoram | kesaprtana 39,3
MAH. A0/N., CBUAETENbCTBYIOT OMy6/IMKOBaHHbIe KOMMaHWel AaHHble. 3TO 3HauyeHWe nokasatena Ha 114% npesbllwaeT NokasaTesib, 3adpUKCUPOBAHHBIN B
AHBape-mapTe MpoL/Ioro roaa. Beipyuka «Yepknsoso» 3a rog ysenunumnacb Ha 16%, gocturHys 357,8 maH. gonn. Mnasa komnanun C.Mwuxainos o6bACHUA
yAauHble GpUHaHCOBbIE MOKa3aTesn B | KBapTane PoCcTOM B CErMeHTe NTULLEBOACTBA W MOBbIWEHWEM LieH Ha CBMHUHY. NPy 3TOM OH BbIpasu/ YBEPEHHOCTb B
ycnewHbIx pe3ynbTaTtax no utoram scero 2012 roga.
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KapTuHa gHA

Mpopauslasnca Asa AHA Ha Beaylwmx GOHAOBbLIX MIOWAAKAX MIAHETbl KOPPeKuMa Byepa obopsanacb, MHBECTOPblI BHOBb HACTPOMAMCL Ha PaCcMpOAaXM,
KOTOpble OTBPOCK/IM KAKOUEBble MHAEKCHI A0 OTMETOK KOHLa Mmpownoi Hegenn. Cnyxu o paspabotke cueHapues Bbixoda lpeumm u3 EBPO30OHbI BMeCTe C
06LWMMM TYMaHHbIMK NepcnekTMBammn EBponbl, COCTOABLIEMCA HAaKaHYHE CHUMKEHWUW PerTUHra ANOHUM M HeyAauHOM CTaTUCTUKOMN 13 BeankobputaHum craam
NOBOAOM /17 HOBOTO MageHus Ha BupiKax, v Aaxke NO3UTUBHbIE OXMAAHMA nepes BcTpeyelt naepos EC He nomornu 8 Ctapom CBeTe HaCTPOMTLCA Ha POCT.
Esponeiickue nHaekcbl FTSE (-2,53%), DAX (-2,33%), CAC (-1,1%) u MIB (-3,68%) 3aBepwunan Toprv B rybOKOM MUHYCE, OTbIrpaB BECb CBOMN ABYXAHEBHbI
pocr.

AmepuKaHcKue nHaukatopbl Dow Jones (-0,05%), S&P (+0,17%) n NASDAQ (+0,39%) Tak:ke Hauanu cpeay nagexue 6onee yem Ha 1%, oAHAKO, OTTONKHYBLUUC
OT HOBbIX YETbIPEXMECAYHBIX MUHUMYMOB, B MOCAeAHWE ABa Yaca TOProB OHW YCTPEMWAUCH BBepx. EBponelickue nupaepbl Ha COCTOABLUEWCA BCTpeye He
NPUHANN KaKUX-TO KOHKPETHbIX Mep, HO 0BLLMIA TOH UX 3aABNEHUI NOHPABU/ICA MHBECTOPAM, Y/YYLLNAA HACTPOEHUA U CTaTUCTUKA NO HOBOCTPOMKam. OTMeTUM
pocT akumit Facebook (+3,23%) nocne o6sana Ha 20%. Takke nogopoxKanu syepa bymarv 3o0101oa06biT4MKoB — Goldcorp (+6,78%), Eldorado Gold (+3,07%),
Barrick Gold (+5,26%) n Newmont Mining (+2,92%). PyxHyau nocne ny6avKaumm KBaptasbHoro otyeta kotuposku Dell (-17,18%).

Bpasunbckuit BOVESPA (-0,76%) noapoc OT AOCTUTHYTbIX MUHUMYMOB BMECTE€ C aMEPUKAHCKUMM MHAEKCaMU. A3UaTCKUe MHAMKATOPbl CErofgHA yMepeHHo
CHUMKatOTCA, BCe-Taku inaepbl EC He onpasaany Bcex HageX A pbliHKa, Pa3o4yapoBasiv UFPOKOB U AaHHble 06 nHAekce PMI B Kutae, KOTopbIit CHU3UACA B Mae.

OCHOBHble HOBOCTU U CO6bITUA

m [NnaBHbIM cobblITMEM cpeabl cTasna npowepwas B bpioccene BcTpeva nvpepos EC, Ha KoTopol obcykAaanvcb nepcnektBbl pernoHa. CoselyaHue
npogonkanocb 6onee 6 4acos, HO, YBbl, HUKAKUX KOHKPETHbIX pelleHWit Ha Hel Tak U He 6bl1o NpUHATO. MONNTUKM elle pa3 BbICKa3a/snCb 3a COXpaHeHue
uneHcTBa peunn B EBpO30He, a rNaBHON «3Be301M» Beyepa cTan HoBbIM MpesnaeHT PparHumm ®.0nnaHA, KOTOPbIV BNepBble Ha 3TOM AO0NKHOCTU BCTPETUIICA C
nnaepamu EC. OH Npr3Ban CMeCTUTb aKkLEHT B CTabuansmpytoLei noamtuke EBponbl Ha SKOHOMUYECKUIA POCT, @ He Ha FOCA0T, @ TaKKe CHOBA NMOAHAN UAEI0 O
BbINyCKe eAuHbIX eBpoobnraLmii, obecneyeHHoON BCcemMu CTpPaHaMM coto3a. HamomMHMM, YTO MPOTWUB 3TOrO MHCTPYMEHTa BbiCcTynaeT l'epmaHua, U BYepa 3Ty
nosuumMio NoaTeepana Hemeukuii MuHduH, Ho OnnaHA Nocae BCTPeUYM OTMETUA, YTO «MePeroBopbl NONYUUINUCH MAPKUMMU», @ HECKO/IbKO CTPaH U3 30HbI €BPO
noaAepXanu ncnonb3osaHue gaHHoro metoga. Coobuiaercs, YTO NONUTUKM Takxke obcyanan BONpocCkl KacaTeNbHO cnaceHnAa 6aHKOBCKOTO ceKTopa permoHa u
BO3MOXHOCTb NPOAJIEHNA CPOKOB ANA CHUXKEHUA AeduunuTos BloAKeTOB, a B 3aBepLUEHME COBELLAHUA BbIABUHYIN TPU cnocoba CTUMY/IMPOBAHUA SKOHOMMUKM.
K HuUM eBponeiickne nupepbl oTHecnn nopaepiusaemble EC obauraumm ana GUHaAHCUPOBAHUA MHPPACTPYKTYPHbIX OOBEKTOB, yBe/NMYeHMe KanuTana
MHBecTMUMOHHOrO BaHKa peroHa U nepeHanpaBaeHWe CTPYKTYPHbIX GOHA0B. Mof06HbIE UTOTM BCTPEYM C/IOKHO Ha3BaTb Yepecyyp ONTUMMUCTUYHBIMM, HO
rOTOBHOCTb B/IaCTeM K CUMY/IMPOBAHUIO SKOHOMMKM CKpaLUMBAET MHOrOYUC/IEHHbIe Npobnembl, oKkpyxuswme Espony. aem cammuta EC B KOHLUE UIOHA, Ha
KOTOPOM, NOX0OXe, 1 byaeT 06bABNEHO O MPUHMMAEMbIX Mepax.

Mexay Tem, UCTOYHMKKM Reuters coobLumam o Tom, 4To npepcrasutenn EBPO3OHbI AOrOBOPUINCH O MOAFOTOBKE KaAoW cTpaHoi 6710Ka MHAMBUAYabHOTO
niaHa AenCcTBMIM Ha cnyyalt Bbixoaa peunn us BantoTHoro cotosa. CoobLaerca, 4to NnogobHoe pelleHne HbI10 MPUHATO B MOHEeAENbHUK HA TENEKOHPepeHUUn
Esporpynnbl. Mpu 3Tom rnasa Espokomuccun XK.-M.Bapposy nepeg coctossluelica BYepa BCTpeyei 3aBepun pbiHKKM, UTo EC caenaeT Bce BO3MOXKHOE ANA
coxpaHeHus Mpeuunn B EBpo3oHe. Cxoxee obellaHune aan B cpeay u @.0nnaHa,

m Buepa reHepanbHbIli cekpeTapb MpaButenbctea AnoHun O.Pyasmmypa NpPOKOMMeHTUpoBan Aeicteue Fitch, KoTopoe, HANOMHUM, HaKaHyHE MOHU3WUAO
PEeNTUHI «CTPaHbl BOCXOAALLErO CONHLA» Ha ABe CTyneHu A0 ypoBHA A+, coobliaeT PUA «HoBocTu» co ccbinikoi Ha areHTcTBo Kyodo. Mo cnosam Pyasumypsl,
3TO pelleHne NOKasblBaeT, YTo PpMHAHCOBOE 0340pOoB/eHWe ANOHUM AOMKHO CTaTb HEOT/IONHOM 3ajauveli BNacTel, mMpuyem 3TOT mpouecc Heobxoaumo
OCYLL,ECTBNATb OAHOBPEMEHHO C BbINOJIHEHMEM 3a/a4 COLMAIbHOTO CTPaxoBaHUA 1 obecniedeHns cTabunbHbIX GUHAHCOBLIX UCTOYHUKOB ANA HEro.

BaXHble HOBOCTM mpuwau BuYepa M u3 Kutasa, otmeyaer Reuters.Mpembep-muHuctp KHP BaHb Li3abao Buepa 3assun, yto MopHebecHas Oyner Bectu
MOHEeTapHYI0 NOAUTUKY, HaMpaBieHHYIO Ha NoAAEepPXKaHWe SKOHOMMKM, Ha KOTOPYIO B HAaCTOALLUIA MOMEHT YCUIMBAETCA NMOHWXKaTebHoe AaBneHue. Mpu sTom
BcemupHbIli 6aHK B cpefly COKpaTUA NPOrHO3 pocTa SKOHOMMKM Kutaa B 2012 roay Ao 8,2% ¢ paHee 3anaB/ieHHbIX 8,4%.

m o coobLeHnto HauMoHabHOrO CTaTUCTMYECKOrO yrpaBaeHus BennkobputaHnm, o06bem po3HUYHBIX NPOAAXK B CTPaHe B anpesie 3TOro roga ynan Ha 2,3% B
MeCAYHOM BblpaXkeHnn n Ha 1,1% B rogosom, Toraa Kak aHa/JIMTUKM NPOrHO3MPOBaAN CHUXEHNe nokasaTena Ha 0,8% OTHOCMTENIbHO MapTOBCKOrO 3HAaYeHUA U
yBenuyeHus Ha 1% no cpaBHEHWIO € anpenem Mpoworo roga. MajeHne Npojax Ha «TyMaHHOM AbBMOHE» B OTYETHOM MeECALLe CTa/li0 MaKCMMasibHbIM C
AHBapa 2010, noATBEpAUB UMEIOLLMECA B SKOHOMMKe cTpaHbl Npobaemsl. B | keapTane BBIM BennkobpuTaHum cHusuncsa Ha 0,2% oTHocuTenbHo |V yetBepTn
2011 ropa, u, BepoATHO, BO |l KBapTane Mbl YBUAUM MPOJOMNKeHMe peleccun. KnioyeBbimu dakTopamu ANA COKpalleHMA o6bema PO3HWUYHbLIX MPOoJaX B
anpene cTano nageHve cnpoca Ha aBTOTONAMBO Ha 13,2%, a TakKe BblcoKasa MHGAALMA U pocT 6e3paboTuLbl.
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(812) 635-68-60 (812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnua (mob. 221)
W.0. HayanbHMKa oTaena PykoBoguTens cny6bl [IMpeKTOp No pexkname u cBA3AM C
v_lobov@dohod.ru 061LeCcTBEHHOCTbIO
CuMOHeHKo AHapeit (mob6. 238) pr@dohod.ru
KnueHT-meHeakep LWanruH Ceprei (no6. 107)
®UHAHCOBbIN aHANUTUK TymacsaH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHepskep No pekname u cBA3AM C
KnueHTt-meHepkep 06LecTBEHOCTbIO

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

www.dohod.ru

HacToAwwit 61onneTeHb NOArOTOBAEH CMELUManUCTaMmu aHaNIUTUYECKON cayKk6bl PuHaHcoBoW rpynnbl «AOXOAb», ABNAETCA MHTENNEKTyaNbHOW COBCTBEHHOCTbIO KoMnaHuu 1
npefHasHaueH ANA UCNONb30BaHUA Ha TePPUTOPUM POCCUU B COOTBETCTBUM C POCCUICKMM 3aKOHOAATENbCTBOM. MNpu NoArotoBke 6tonneTeHsA GblIM UCNONBb30BaHbI MaTepUasbl
13 UCTOYHMKOB, KOTOPbIE, MO MHEHUIO creumnanncToB KomnaHuy, 3acayxusatoT gosepus. Mpu 3Tom 6lonneTeHb NpegHa3HAueH UCKNIOUYNUTENBHO ANA UHPOPMALMOHHBIX Lenei,
He COAEPXUT PeKOMEHAALMIA U ABNAETCA BblPaKEHMEM YAaCTHOTO MHEHWA CMEeLManucToB aHaUTUYECKOW cay6bl KomnaHuu. He B3uMpas Ha OCMOTPUTENBHOCTb, C KOTOPOW
cneunanmctbl KOMNaHUM OTHECAUCH K COCTaBNeHUIO BlonneTeHs, KomnaHua He AaeT HUKAKUX rapaHTUil B OTHOLIEHUW [OCTOBEPHOCTU W MONHOTHLI COAepXKalueiica B blonnetexHe
MHGOPMaLMK. HUKTO HM MPU KaK1X 06CTOATENbCTBAX He AO/IKEH paccMaTpuBaTh 61011E€TEHb UM COAEPXKALLYIOCA B HEM MHGOPMALMIO B KaYecTBe NPeA/IOKEHUA O 3aKN0HeHUN
[OroBOpa Ha PbIHKE LeHHbIX Bymar uau MHOTO IopuanYecku 06A3bIBatOLWEro AENCTBUA, KaK CO CTOPOHbI KOMNaHWK, Tak U CO CTOPOHbI ee cneuuanuctoB. Hu Komnawus, Hu ee
areHTbl, HM addUAMPOBaHHbIE MLLA HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a /Il06ble YOBITKM UM pacxodbl, CBA3aHHbIE MPAMO MW KOCBEHHO C UCMONb30BaHMEM UHOPMALMK,
coaepalueiica B 6onneteHe. UHpopmauus, coaepsalianca B 6lonneteHe, AeMCTBUTENbHA HA MOMEHT ero ny6anKauum, npu sTom KomnaHus Bnpase B 1060/ MOMEHT BHECTH B
6tonneTeHb Nto6ble M3MEHEHUA. PacnpocTpaHeHWe, KOMUMPOBaHWE, U3MEHEHWE, @ TaKKe MHOE UCMO/Ib30BaHWe BloNNeTeHA UK KaKoW-11M60o ero YacTu 6e3 NMCbMEHHOTo cornacua
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM ¥ apdunnpoBaHHbIe M@ MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBaTb B OMEPaLMAX C LeHHbIMM Bymaramu, ynoMsaHyTbIMK B BionieTeHe, nnm
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.
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