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Fpynna Yepkusoso

B 1 kBapTane 2012 roaa rpynna Yepku3oBo yBennuuna
uncTyto npunbbiib No US GAAP Ha 121% - go $39,3 MnH.
>>> cTp. 2

rasnpom
lasnpom B 2013 roay paccumTbiBaET AOBECTU A06bIYY A0
541 mnpa. kybometpoB >>> cTp. 2

MpueBaTnsaumna

MyTuH Brtounn PocHedTs, Pyclnapo, ®CK E3C un Xon-
AnHr MPCK B CMCOK CTpaTernyeckux npeanpustuin PO
>>> cTp. 2

Kypcbl BantoT

Py6./USD 31.38 1.02%
Py6./EUR 39.77 0.07%

MupoBblie MHAEKCbI

UHpexcobl N3MeHeHune

3aKpbiTue
RTS 1264.29 -4.36%
MICEX 1256.55 -3.42%
Dow Jones 12496.15 -0.05%
Nasdaq 2850.12 0.39%
FTSE 100 5266.41 -2.53%
DAX 6285.75 -2.33%
S&P500 1318.86 0.17%

CbipbeBble pbIHKH!
MeTannbi N3meHeHune

3aKpbiTue
ANOMUHWIA,
$/TOHHa 1975.0 -1.08%
Mepab, $/TOHHA 7630.5 -1.86%
Hukenb, $/TOHHa 16880.0 -0.88%
3050710, $/YyHUMUA 1549.0 -2.12%
MnatuHa, $/yHumus 1430 -1.92%

HedTb U3meHeHne

3aKpbiTue

Urals Med., $/6app. 105.7 -2.3%

3HEepProKamuran

WUHBECTULUMOHHAA rpynna

Wupexc MMBB 3a geHb

BuepalluHMe TOoprM Ha POCCUICKOM

1300 PbiHKe aKLW 3aBEpLIMINCE ouepes-

1290 HbiM 06BanoM BeaylMX WHAEKCOB.
WMHpaekc MMBB notepsin no utoram
1280 [HeBHoW ceccun 3,4%, PTC — 4,4%.

OpHako, Mo UToraM BeYepHel ceccum
yAanocb HEMHOro OTCKOYUTb. B uTO-
1260 re Toprn no mHaekcy MMBB 3aBep-
LUMANCb Ha ypoBHE 1263,6 MyHKTOB.
EBponeiickne MHAEKCHI NoTepsv Nno
utoram aHs 2,3-2,7%. TeM He me-
Hee, aMepuKaHCKUM (POHAOBbLIM WH-
AMKaTopaM, TakKe OTKPbIBLUMMCS Ha OTpuULaTeNbHOW TEpPUTOPUM, BO BTOPOWA
MOMOBUHE TOProBOroO AHS YAANOoCh BbIMTY B 3€EHYIO 30HY.

HacTtpoeHuss nHBecTopoB yny4ylwmnucb H6narogapst XOpowWwMM CTaTAaHHbIM C
aMEpUKAHCKOrO pbiHKA HeABWXXMMOCTW. Mpu 3TOM (DOHAOBLIN PbIHOK MyraeT
oueHka bropkeTHoro ynpasneHusi KoHnrpecca CLUA, cBuaeTenbCTByloWwas o
BO3MOXHOCTM B CTpaHe peueccum B I k. 2013 .

Mo uToraMm BCTpeuM eBpOMENCKUX NUAEPOB B bproccene He 6bi10 MPUHSTO
Kakux-nmbo KIoYEBbIX pelueHnit. ®OpaHuMs MpoAOMKAET HacTauBaTb Ha
BbIMyCKe COBMECTHbIX 06Mraumnii eBpo30Hbl, FepMaHns NPOTUBUTCS AaHHOMY
wary. Mpeumnio NaHNPYEeTCs NOAAEPXXMBATb, MO KpaiHel Mepe, [0 TeX nop,
MoKa CTpaHa BbINOSHSET CBOM 0b6s3aTeNbCTBa.

HedTb Brent TopryeTcs B paiioHe $106, nogpacrtasi nocsie BYEpPaLIHEro CHu-
XeHuWsi, MpeBbiCMBLUEro 2 fonnapa. B CMMBONMYECKOM MUHYCEe HaxoauTcst
bloYEPCHbIN KOHTPAKT Ha S&P 500.

Poccuiickunit pbIHOK akLMI CEroaHs MOXET OTKPbITLCS B HEGOMbLLOM Mloce.
OpHako, fo ctapTta Topros B EBpone He CTOMT OXuAaTb CTaHOBNEHUS SPKO-
Bblpa)XeHHbIX TEHAEHLMM.

CobbITHsl Ha ceroaHs:

Pycrnapo, HopunbCkuii HUKenb: AaTta 3aKpbiTUs peectpa

10:00 l'epmanus: BBIM 3a I k..

10:58 dpaHums: KOMOMHMPOBaHHBIM MHAEKC AENOBOW aKTUBHOCTM 3a Mait
11:28 F'epMaHns: KOMBUHMPOBAHHbIN MHAEKC AEM0BON aKTMBHOCTY 32 Mal
11:58 EBpo30Ha: KOMEUHMPOBaHHbIN MHAEKC AENOBON aKTMBHOCTU 3a Mail
12:00 l'epmanus: IFO nHaekc Aenosoro onTMMU3Ma B Mae

12:30 Benukobputanusi: BBIM 3a I k..

16:30 CLLA: 3aka3sbl Ha TOBapbl AIMTENbHOMO MOSIb30BaHMSA 3a anpesb

16:30 CLLA: KonmMyecTBo nepBUYHbLIX 0bpalleHuin 3a nocobuem no 6e3pabo-
TuUe 3a Heaento

19:00 CLUA: MHAeKc fenoBoi akTMBHOCTY B NPOMbILneHHOCcT ®PE KaHsaca
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B 1 kBapTtane 2012 roaa rpynna Yepk1M3oBo yBenuMuumna
pyrnna H1€pKu3oso 4YMCTYI0 NpU6LINBL No US GAAP Ha 121% - o $39,3 MAH.

Yucras npubbnb no US GAAP rpynnbl Yepknsoso B 1 kBapTa-
ne 2012 ropa yBenuumnnack Ha 121% po $39,3 MnAH. no cpas-
HeHuto ¢ $18,4 MnH. B nepBoM kBapTtane 2011 roga, roBopuTcs
B COOBLLEHMN KOMMAHUN.

KoHconmampoBaHHas Bbipydka yBenuununacb Ha 20% B pybne-
BOM 3KBMBasieHTe M Ha 16% B A0NNApPOBOM BbIpaXKeHWn, Co-
crasmB $357,8 MnH., No cpaBHeHuio ¢ $308,2 M/H. B NepBOM
kBapTane 2011 roaa.

CKoppeKTMPOBaHHbIN nokasaTenb EBITDA yBenuuuscs Ha 80%
B pybneBoM 3kBMBaneHTe U Ha 74% B AONNApPOBOM Bblpaxe-
HuK, coctaBmB $60,8 MH., No cpaBHeHUIO € $34,9 MNH. B nep-
BOM kBapTane 2011 roaa.

Mapxa no CKoppekTupoBaHHOMY nokasaTtento EBITDA ysenu-
ymnace Ao 17% no cpasBHeHuMto ¢ 11% B nepBoM KBapTane
2011 roga.

Banosasi npubbinb rpynnsl yBenuuunace Ha 50% B pybnesom
3KBMBaNneHTe u Ha 45% B 00N1apoOBOM BblpaXeHuUU, COCTaBMB
$93,7 MNH. No cpaBHeHMIO C $64,6 MNH. B NepBOM KBapTasne
2011 ropa. BanoBas Mapxa rpynnbl yBenuuunace Ao 26% c
21% B nepsom kBapTane 2011 roaa.

Pasmep uuctoro gonra B nepsoM keaptane 2012 roga cocta-
Bun $775 MnH. Yucras ctoMmocTb gonra 6biia Ha YpOBHE B
1,7%, no cpaBHeHuio ¢ 2% B nepsoMm keapTtane 2011 roga.
MokasaTtens nNpubbinn Ha akumio yBenumuwuncs Ha 112% po
$0,91 no cpaBHeHuio ¢ $0,43 B nepBomM kBapTtane 2011 roaa.

MNasnpom B 2013 roay paccunTtbiBaeT AOBeCcTU A06bIuy
a3rnpom no 541 mnpa. ky6ometpos

lMasnpom B 2013 rogy paccumTbiBaeT yBenmMunTb A06bIUy rasa
£o 541 mnpa. kybometpos, B 2014 rogy - ao 548 mnpa., coob-
WM cerofHs XypHanucram Bcesonog YepenaHoB, HayanbHWK
JenapTameHTa no Aobblye rasa, ra3oBoro KoHAeHcaTa, HedTu
OAOQ laznpom.

Mo ero cnoeam B 2012 roay ra3oBblii XONAWHT HE NepecMaTpu-
Ba/ nfaHbl No Aobbiye, NO3TOMY B TekylleM rogy aobbiya rasa
npeaycMoTpeHa Ha ypoBHe 528 mnpa. kybomeTpos ronyboro
Tonnmea. HO B TOXe BpeMs OH OTMETWUS1, YTO MO MTOram siHBa-
ps-Masi HAMETUJICS TPEHA HA CHUXKEHWE A0ObIYM, CBSA3AHHBIN C
CE30HHBbIM CHWXXEHMEM CMpoca Ha ras, No3TOMYy peasnbHas ro-
foBas fobbliba MOXeT 6biTb B UTOre He3HAUUTENbHO HUXe 3a-
NAAHWPOBAHHOrO NoKasaTens

[a3npom B aBrycre-ceHTA6pe TeKyLlero roga naaHMpyeT BHOBb
nepecMoOTPeTb CBOK MHBECTULUMOHHYIO Nporpammy Ha 2012 roa
B CTOPOHY MOBbILLIEHMS.

Mo ero cnoBaM, MHBECTNPOrpaMMa KOMMaHWM Mo utoram pabo-
Tbl 1 kBapTana 2012 roga 6bina yBenuyeHa ¢ 776 mnpa. py6-
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nen go 843 mnpa. pyénen.

MyTuH Bknrounn PocHedTb, Pyclfrnapo, ®CK ESC un Xon-
AvHr MPCK B cnucok cTpaTternyeckux npeanpuartunii PO

PocHedTb, DCK E3C, Pyclnapo, XonamHr MPCK 1 CUCTEMHbIN
onepaTop €AVMHOM 3HEepreTUYEecKoN CUCTEMbl BOLLIM B nepe-
YeHb CTpaTerMyecknx NpeanpusTUiA U CTpaTermMyeckmx akumo-
HepHbIx obwects P®. Bnagumup MNyTuH nognmcan COOTBETCT-
Bytowmi yka3 N2688 21 mas 2012 roga.



MHBECTULIMOHHASA IPYIINA SHEPIOKAIMUUTAN

LleHTpanbHbIii 0(PNC KOMNAHUK

119121, MockBa, Ten. (495) 223-52-09
1-bIiA Tpy>keHWKoOB nep., a. 27/2 (495) 223-52-08
E-mail: info@energ.ru
BHeprOHan“Tan www.energ.ru

WHBECTULMOHHAA rpynna

KommMepueckoe ynpasseHue

Muxaun babapuH
PykoBoauTenb ynpasneHus
KoHctaHTuH EpMoneHko

3aM. pyKoBOAMTENS YyrpaBieHus
MO MHBECTULIMOHHOW MONIUTUKE

BuTtanwuii FlopnatoB
HavyanbHuK oTaena

Oner Kouuepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM oH-naiH nopy4YeHui

Anekcanpap UrxnaTtiok
HavyanbHuk oTgena

Bacunumii Konocos
Cneumanuct otaena

MyHbocC Mapceno
Cneuuanucrt otgena

AMnTpuii AKCeHOB
3aMeCcTUTENb FeHepPasibHOro AMPEKTOPA MO PbIHKY LEHHbIX Gymar

AnekcaHap Nasnos
HauyanbHuk oTAena ynpaBneHusl Ha pbiHKE LEHHbIX Gymar

TatbsiHa EpwioBa
HauyanbHuk otaena

AHHa dununnosa
Beaywwmii cneuvanuct

HAapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
AamununctpaTop NetInvestor/Quik

Aexnnc KoctuH
[vpekTop AenapTamMeHTa

Bnaanmup Epmonaes
[ivpekTop AenapTameHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Obpaliaem Balue BHMMaHKe, YTO NHGOPMaLNs 1 BbIBOALI, COAEPXALUMECS B HACTOsiLLEN Ny6ankaLmy, 661 NOArOTOBMEHBI CreLnanucTaMm 6pokepekoro AenaptaMenTa MK SHeprokanuTan u npegHasHadaloTcs
UCKIIIOUNTENBHO /NS CBEIEHNS KIMEHTOB KOMMaHUW. HECMOTPS Ha TO, YTO GblM NPUOXKeEHb! 3HAUYNTENbHBIE YCUANS, YTOGb! cAenaTh MHGOPMaLMIo, coaepXalllylocs B HacTosLLeil NyGanKkaLmnm, kak MOXHO Gonee AocToBep-
HOM W nonesHoi, VK SHeprokanuTan He NpeTeHAyeT Ha ee NOJHOTY W TOYHOCTb. KoMnaHus u fiobble U3 ee NpeAcTaBuTenelt M COTPYAHMKOB MOryT, B paMKax 3aKOHa, MMETb NO3MLMI0 UK Kakoi-nnbo MHOI MHTepec
(BK/IOYAs MOKYMKY UM NPOAAXY CBOMM KSMEHTaM Ha MPUHLIMMMANBHON OCHOBE) B 060N CAesKe, B I0BbIX MHBECTULMSX MPSIMO Wi KOCBEHHO YIOMSIHYTLIX B MPeAMETe HacToswel nybnmnkaumm. Hu UK SHeprokanuTan, Hu
KTO-7M6O W3 ee NpeacTaBuTenel UM COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a J1060i MPAMOI UMM KOCBEHHBIN YILEP6, HACTYNMBLLMI B pe3ynbTaTe UCMOSb30BaHMUS HACTOSILLEN MyBANKaLMN WK ee copepXkaHust

Heo6X0ANMO MOMHUTL, YTO J06ble MHBECTULIK, YMOMSIHYTbIE B HACTOSILLEN NyBMKaLmMK, MOTYT BbiTb CBA3aHbI CO 3HAYUTENbHBIM PUCKOM, MOTYT OKa3aTbCsl HEMMKBUAHBIMU UMM HEMPUEMTIEMBIMU [i/1S1 BCEX UHBE-
cTopoB. CTOMMOCTb MMM IOXOA OT /ioBbIX MHBECTULIMIA, YNOMSHYTLIX B HacTosiled ny6nuKkaLui, MOryT U3MEHSITLCS MOA BO3AENCTBUEM PbIHOUHBIX W MHBIX (hakTOpoB. Mpolnble pesynbTaTbl He SBASIOTCS MokasaTenem
6GyayLmMX pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHUS B Kakue-nnGo LieHHbIe ByMari U MHCTPYMEHTbI, YMOMSIHYTbIE B HaCTosLLeit Ny6nnKkaLmui cefyeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aAaloLLMM 3HAUUTENbHBIMMU
3HaHUSIMU 1 OMBITOM B (PUHAHCOBBLIX BOMPOCAX W GU3HECe, 1 COCOBHBIM OLIEHWTb NPENMYLLIECTBA W PUCKM, CBSI3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIe ByMaru.

O®MCH KOMIIAHMM SHEPT'OKAIIUTAJI

3HeproKamurIan

MHBECTULMOHHAA Tpynna

®dunuan KoMNaHuM B r. ApXaHresnbck
163000, ApxaHrenbck,

nn. JleHuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

dunman komnaHum B r. KpacHoaap
450000, KpacHoaap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

dununan koMmnaHum B r. Mocksa
109017, Mocksa,

Manbit TonmMauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odpuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunman kKoMnaHum B . OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HaMeHHas, A.22, ocduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMmnaHum B r. Yepenosewy
162600 Bonoroackas obnactb, r. Yepenoselu,
yn. NleHunHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dununan koMnaHuM B r. ipocnasb
150003, Sfipocnasnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

®dunmnan koMNaHuMm B . TONbATH
445000, TonbsTH,

HoBbIlt npoe3g, 4. 3,

AL “TPAHA CUTWN", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



