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COBbITUA OHA

v' HSBC o6HapoayeT npegsaputeribHoe 3HavyeHue npoussoacTeeHHoro PMI Kutas.

v' 9:00 — BaHk AnoHun onybnmkyeT exxeMecsiuHbIi 0TYET 06 SKOHOMUYECKOW CUTYaLIMKN B CTPaHeE.

v 10:00 — depepanbHoe cTaTUCTUYecKoe ynpasneHve epmaHun onyGrvMKyeT OKOHYaTenbHble AaHHble 06
nameHeHun BBl B nepsom kBapTane.

v' 10:45 — ®paHuysckoe HaumoHanbHoe craTUcTUMYeckoe ynpaerneHue Insee onyGrvMKyeT WMHOEKC OoBepust
npeanpuHMMaTernen kK 9KOHOMMWKE CTpaHbl B Mae.

v’ 12:00 — lepmaHCKMin uccrnegoBaTenbCkuii MHCTUTYT [fo onybnukyeT uHOekc noBepusi GU3HECMEHOB K
9KOHOMMUKE CTpaHbl B Mae.
v 12:30 — HauuoHanbHOe cTaTucTUdeckoe YynpaeneHne BenukobpuTaHuM onyoGnukyeT nepecMOTPeHHble

OaHHble 06 o6beMe BBIT B nepsom kBapTarne.

v' 16:30 — MuHuctepcteo Tpyaa CLUA obHapoayeT AaHHble O KONMYECTBE rpaxaaH, BnepBble 06paTMBLUNXCS
3a nocobuem no 6e3paboTuLie Ha NPOLUMON Headene.

v' 16:30 — MuHuctepctBo Toproenu CLUA ony6rnvkyeT gaHHble 06 0GbeM 3aka3oB Ha TOBapbl ANUMTESNIbHOTO
nonb3oBaHNsa B anpene.

v' 17:00 — Maga ELB M. iparn n npeacenatens baHka Utanuu WN. Bucko BeICTYNST Ha koHpepeHuun B Pume.

v 18:30 — Maga ®PB Huto-Mopka Y. [laanu BICTYNUT C OLIEHKO COCTOAHNS 3koHOMMKM CLLIA.

v' 18:30 — MuHuctepctBo aHepreTukn CLUA onybrnukyeT exeHeaenbHbI AoOKMNag O KOMMEPYEecKMX 3anacax
HedTW, 6EH3NHA 1 OUCTUINNATOB B CTPaHe.

v" Ha INoHaoHckoi doHgoson 6upxe (LSE) coctouTcs nepBuYHOE pasmelleHue rnoGarnbHbiX Aeno3uTapHbiX
pacnucok (GDR) «[py3aunHckoi xenesHow goporn» B o6beme Ao 25% ycTtaBHOro kanurana.

v' Coctoutcs TenedoHHas npecc-koHdepeHuus Raiffeisen Bank International, nocesiweHHas duHaHCOBLIM
pesynbTatam nepsoro kBaptana 2012 roga. YdyactBywT: npeacenatens npaeneHusa Raiffeisen Bank
International I". CTenuuy, duHaHcoBbIN ampektop M. Mpronrb, AMpekTop no ynpaenexuio puckamu V. LUTpoBnb.

v' Kak oxugaetcs, Tiffany &amp; Co. oGHapoayeT pmHaHcoBble pe3ynbTaThl 3a NpoLleaLwnid KsapTarn.

KOMMEHTAPWU MO PbIHKY AKLUNA

Poccuncknn pbIHOK akumi. Buepa poccuinckuin (POHAOBBIN PbIHOK Ha (OOHE YXYAWEHWs HACTPOeHWUN Ha
MUPOBbLIX NIOWaaKkax 3asepLunn Torn nageHuem. Mo utoram gHa nigekc MMBB pyxHyn Ha 3,42%, 3akpblBLUUCH
Ha oTmeTke 1256,55 n. Cpean «uwek» Habnoganacb HeraTuBHas AMHaMMKa KOTMPOBOK: «lasnpom» (-3,29%),
«JIYKOWN» (-1,72%), «Hopunbckuin Hukenb» (-1,98%), «Cesepctanb» (-3,05%), «C6epbaHk»-ao (-5,04%),
«BTB» (-5,91%).

Pa3BuTtble pbiHKW. [10 nToram ToproBon ceccumn cpedbl KroyeBble PoHO0BbIE MHAEKCHI EBPOMbI pyxHYnu 13-3a
ycuUnueLUMXCS onaceHun Boixoda peunmn ns esposoHbl: FTSE 100 (-2,53%), CAC 40 (-2,62%), DAX (-2,33%).
Buepa rmasbl rocyaapcTte n npaesutensctB EC BcTpevanuck B bproccene B pamkax NogrotoBkM K cnegytolemy
cammnty EC, HasHauyeHHOMy Ha 28-29 uWIOHS, B LEHTPe WX BHUMMaHWs ObiMM BOMPOCbI 3aHSATOCTM W
3KoHOMMYeckoro pocta. OgHako, Yem Grvke Noaxoaun MOMeEHT 06Hapo4oBaHMSA peLLeHNn BCTPeYX, TEM MeHbLUEe
WHBECTOPLI BEPUMNN B COrMacoBaHne KOHKPETHbLIX Mep CTUMYINMPOBaHUSA €BPONENnCKON SKOHOMUKN.

dongosble nnowagkm CLUA HanpoTMB 3aBepLumnnu Topriu npenmyllecTseHHo B «nnoce»: Dow Jones (-0,05%),
S&P 500 (+0,17%), NASDAQ (+0,39%). lMNoggepxky pPbIHKY oOKasana nybnukaumsi gaHHbIX O npogaxkax
HoBocTpoek B CLUA, koTopble B anperne ysenuumnuck Ha 3,3% - Ao 343 TbiC. 4OMOB.
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OxunpaHus nepen Hadyanom ToproB. CerogHsi B NEpBON MOMOBUHE OHS Mbl OXMOAEM MNPOAOIKEHUS NageHus
KOTUPOBOK BoMbLUMHCTBA NUKBUAHbLIX HA MMBB akuuii. [JaBneHne Ha pOCCUNCKMI PbIHOK B Ha4Yare TOProB OKaxeT
HeraTMBHOE 3aKpbiTMe (POHAOBbLIX NIoLwanok EBponbl, CHMkeHWe LeH Ha HedTb M 0a30oBble MPOMbILLEHHbIE
meTannel. KpoMe Toro, ¢ yTpa Habntogaercst nageHne biovepcoB Ha KrtoveBble poHaoBble nHaekcol CLUA, LeHa
Ha HedTb Takke TOprylTcss B «MUHycey». PoHgoBble Gupxkm ATP napatoT ¢ yTpa Ha HOBbIX [aHHbIX 00
ocnabneHne NPov3BOACTBEHHON aKTUBHOCTM 3koHOMMKKM KnTas. Mpolwealwas B4epa BCTpeYa rfae rocygapcTs U
npasutenbctB EC He npuHecna xenaembix pesynstatoB. Jlngepbl EC xotat, 4tobbl peumsi octanack B
€BpPO30HE, HO MpPU YCIOBUM BbINOMHEHWST BCEX B3SITbIX HA cebsl 06583aTenbCTB MO COKpaLleHuo GogxkeTa.

Ha cerogHs 3annaHvpoBaHa nybnvkaums 6onbluoro 6noka makpoctatuctnkm m3 CLUA n EBponbl. B yacTHocTh
OXMnAaeTcs, YTO YMCNO NePBUYHbIX ObOpaLleHuin 3a nocobrem no 6e3paboTuie He 3MeHUNocb u coctaeut — 370
TbIC. OOpaLLEeHNIA.
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HOBOCTWU KOMMNAHUA

YEPKU30BO

CoGbiTne. Byepa «YepkusoBo» onybnukoBano ¢uHaHcoByto oTvyeTHOoCcTb 3a | kBaptan 2012 ropga. Ywucras
NpubbINb KOMNaHMKM yBenuuunacb B 2,1 pasa No CpaBHEHWIO C pe3yrnbTaToM 3a aHarornyHbli NepUoL NpPOLLIoro
roga n gocturna 39,3 mnH. gonn. KoHconvavpoBaHHas Bbipyyka B sSHBape-MapTe Bblpocrna Ha 16% 1 coctaBuna
357,8 mnH. gonn. Banosasi npubbinb rpynnel Bo3pocna Ha 45% - po 93,7 mnH. gonn. CKoppeKTMpOBaHHbLIN
nokasatens EBITDA B | kBapTane ysenuuunca Ha 74% No cpaBHEHWIO C aHanorMyHbIM nokasartenem | ksaptana
npownoro roga u goctur 34,9 mnH. gonn. Mapxa no ckoppektupoBaHHoMy nokasatento EBITDA* Beipocna go
17% no cpaBHeHuto ¢ 11% B sHBape-mapTe 2011 roga. Pasmep umctoro gonra B | kBaptane 2012 roga coctaBun
775 mnH. gonn.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

CEBEPCTAJIb

CobbiTne. Buepa coBeT gupektopoB «CeBepctanu» pekoMeHAoBan akuMoHepam BbiNnatutb AvMBuAeHObl 3a |
ksapTtan 2012 roga B pa3mepe 4,07 py6. Ha Gymary. PeecTp akunMoHepoB, MMEILWMX NPaBo Ha y4acTue B rofoBOM
ob6uem cobpaHun 1 nonyydeHne ONBMOEHOO0B, 3aKpbIT MO cocTosHMIO Ha 15 Masa 2012 roga. Bcero Ha Bbinnathbl
MOXeT ObiTb HanpaeneHo 4,1 mnpg. py6. Hanomuu, 4to 3a | kBaptan 2011 roga akumoHepbl MNOMyYnnu
aneBuoenabl B pasmepe 3,9 pyb.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 23.05.12 12 496,15 -6,66 -0,05 Brent 23.05.12 105,56 -2,85 -2,63
S&P 500 (CLUA) 23.05.12 1 318,86 2,23 0,17 Urals 23.05.12 105,73 -3,46 -3,17
NASDAQ (CLLA) 23.05.12 | 2850,12 11,04 0,39
FTSE 100 (Benukobput.) | 23.05.12 5 266,41 -136,87 -2,53 3onoto 23.05.12 1 549,00 -33,50 -2,12
CAC 40 (PpaHuus) 23.05.12 3 003,27 -80,82 -2,62 MnatnHa 23.05.12 1 430,00 -28,00 -1,92
DAX (F'epmanus) 23.05.12 6 285,75 -149,85 -2,33 Cepebpo 23.05.12 27,76 -0,31 -1,10
Nikkei 225 (AnoHus) 23.05.12 8 556,60 -172,69 -1,98 Mannagmn | 23.05.12 607,00 -5,00 -0,82
MMBbB 23.05.12 1 256,55 -44,54 -3,42 Meab 23.05.12 7 640,5 | -140,50 -1,81
PTC (ocHoBHas ceccust) | 23.05.12 1 264,29 -57,58 -4,36 Hwvkenb 23.05.12 16 888 | -148,00 -0,87
PTC (BeuepHss ceccus) 23.05.12 1 274,69 10,40 0,82 LnHk 23.05.12 1876,0 -27,00 -1,42
Bovespa (bpasunus) 23.05.12 54 619,48 -419,27 -0,76
BSE Sensex 30 (MHgua) | 23.05.12 15 948,10 -78,31 -0,49 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan)| 23.05.12 2 363,44 -9,87 -0,42 Craska 3HauyeHue NsMeHeHMe
Pa3BuBalo eCH Pb Ha 23.05.12
Merval (ApreHTnHa) 23.05.12 2 288,60 49,36 2,20 MOSPRIME O/N (1 geHb) 5,79 -0,11
IPC (Mekcuka) 23.05.12 37 422,38 -58,81 -0,16 MOSPRIME 1W (1 Hea.) 6,17 0,02
Kospi (FOx. Kopes)) 23.0512 | 180862 | -20,07 1,10  MOSPRIME 1M (1 mec.) 6,50 0,00
Hang Seng (FoHKoH) 23.05.12 | 1878619 | -252,96 1,33 MOSPRIME 3M (3 mec.) 6,98 -0,06
Straits Times (Cunranyp) | 23.05.12 2 780,42 -43,33 -1,53 MOSPRIME 6M (6 mec.) 7,19 -0,07
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha24.0512
asnpom (OTC) 23.05.12 8,77 -3,84 2 137,60 -0,78 USD/RUR 31,3803
asnpom HedpTb (OTC) 23.05.12 20,06 -5,29 5 125,90 -0,22 EUR/RUR 39,7651
JNIYKOWN (OTC) 23.05.12 51,13 -1,43 1 1604,47 0,22 EUR/USD 1,2672
PocHedtb (LSE)* 23.05.12 6,020 -4,44 1 188,91 -2,32
CypryTtHedTeras (OTC) 23.05.12 7,78 -2,75 10 24,41 -0,15 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 23.05.12 15,00 -1,90 01| 4707,05 3,80 Huh  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meven (NYSE) 23.05.12 5,79 4,30 1 181,69 083 cairo www.ddinvestru, e
MMK (LSE)* 23.05.12 3,81 -8,29 13 9,19 -2,75 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 23.05.12 11,20 5,41 1 351,46 1,14 ~ BocnpousseeHuio  u/unn
PycTuapo (LSE) 23.05.12 2,400 -9,40 100 0,75 2,81 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 23.05.12 3,388 -6,67 2000 0,05 -0,34 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 23.05.12 16,48 2,02 2 258,57 21,68  areHtcTea «MHTepdakc-Mo-
Pocrenekom (LSE) 23.05.12 21,85 4,92 6 114,28 020  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;g_bo';q,lez I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 138,69 -3,29 138,12 142,62 8 032 500 324 63 433
asnpom HedTb ao 126,18 -4,29 124,16 133,30 64 658 886 2130
NYKOWN ao 1 601,00 -1,72 1 585,50 1622,00 3230201 331 34 372
HOBAT3K ao 295,01 -7,34 295,00 315,00 727 501 373 8 270
PocHedTb ao 193,39 -2,48 192,73 199,96 2014 542197 28 349
CypryTHedTeras ao 24,451 -3,09 24,250 24,942 733 625 320 19 382
CypryTHedTeras an 14,200 -5,01 14,107 14,908 587 059 684 8712
TatHedpTb a0 82,37 -2,64 82,00 84,50 13 645 797 75
TatHedTb an 151,95 -2,08 149,00 153,76 389 093 966 9787
THK-BP XongwuHr ao 74,65 -1,35 74,01 76,50 64 900 365 195
THK-BP XonguHr an 72,30 -2,17 72,23 73,85 17 769 795 145
TpaHcHedTb an 43 159,00 -1,53 40 125,00 43 500,00 1719726 359 6 456
MeTtannyprus
"MK HopHukenb ao 4 893,00 -1,98 4 816,00 4 972,00 1455 190 587 15 377
Meuen ao 180,20 -10,84 178,50 194,60 163 782 674 5176
MMK ao 9,447 -6,35 9,351 10,062 128 130 789 4643
HIIMK ao 49,74 -4,49 49,11 51,17 351 222 652 10 957
Monumerann ao 519,60 0,12 518,10 521,90 2 863413 19
Montoc 3onoTo ao 998,00 -2,15 998,00 1019,90 12 726 522 790
CeBepcTarnb ao 355,50 -3,05 350,40 360,90 499 927 682 9 556
BenoH ao 7,994 -1,90 7,601 8,100 582 018 121
Pacnagckas ao 65,16 -6,06 64,81 68,53 45 227 146 2187
WHTep PAO EJQC ao 0,025000 -3,47 0,024505 0,026460 388 217 090 8 317
MocaHepro ao 1,3371 -3,67 1,3200 1,3810 24 203 083 1008
Pyclvapo ao 0,7749 -7,93 0,7610 0,8250 884 863 498 15 865
PCK EQC ao 0,20500 -9,45 0,20306 0,22200 817 923 073 14 700
BTB ao 0,05334 -5,91 0,05332 0,05591 1378498 424 25928
CbepbaHk ao 78,65 -5,04 78,57 81,50 15 054 362 986 89 648
Cb6epbaHk an 57,93 -6,03 57,59 60,94 1430 662 684 17 858
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 212,51 -1,85 210,53 216,20 285 377 733 5974
Poctenekom ao 114,50 -3,15 113,25 117,76 571 389 267 12 995
PocTtenekom an 78,48 -4,26 77,20 81,42 68 532 084 309
AapodpnoT ao 39,32 -4,59 39,26 40,94 25 036 285 759
Ypankanuii ao 216,95 0,99 210,13 216,99 1108 717 861 15675
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