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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Ceccua 3aBepwusiacb pPasHOHa-
npasneHo: nHaekc Dow Jones =-0,01), NASDAQ =-
0,29, S&P 500 =+0,05%. ®bloyepcbl Ha buprkeBble
nHaekcbl CLUA nocne 14.00 MCK NOCTENEHHO YXO4UIn
8 MUHYC. [leno 6b1710 He TONbKO B TOM, YTO pasmella-
JIUCb TOCOBAMraUMM M YacCTb KanuTanosB nepexoamsa
Ha 3TOT PbIHOK, HO M B PEAKLUM Ha NOHUXKEHWE peWn-
TUHra AMoHWM (cm. HusKe). U3 ApPYrMx HOBOCTEN OTMme-
MM, yTO CeHaT og06pna HOBblE CaHKLMK B OTHOLLE-
HUK WMpaHa. U elle, Ha BTOPOM AeHb TOPros, akuuu
Facebook nogewesenn, Kanutaamsaumsa nNpu 3STOM
CHM3MMACb MOYTW Ha 12%, PbIHOYHLIX NPUUMH ANA
CHUXXEHUA He bbl10, MPOCTO Hayanocb buprKesoe
njaaBaHMe KOTUPOBOK.

Poccua. Mtorn Topros, Kak 1 NporHo3un-
R/losanm EBBO(I)I/IHaHCbI NOJ/IOKUTEJbHbIE:  UHAEKC

MBb =+0,21, PTC =+0,27%. Poccuiickuii npembep
00603HauMN nepsooyepeHble 3a434M NPaBUTENLCTBA:
YCKOPEeHWe npuBaTM3auMK (HOBbLIM NaH NMPUMBATU3A-
UuKn  JoMmKeH ObiTb npeactasneH 4vepes 10 gHewn),
ynyylieHne MHBEeCTULMOHHOIO KAMmaTa, pedopmmupo-
BaHWe roccy»Kbbl, yBennyeHne 3apnnaTt oraKeTHU-
KOB, CO3JaHNe ObLIEeCTBEHHbIX COBETOB NPW OpraHax
BNaCTU U NpPUHATME TpexsneTHero broaxketa. Kpome
YCKOPEeHUA NpuBaTM3aLMmn (Npy TaKMX-TO LEHAxX Ha
Yr1eBOAOPOAbI), pefaKUMA OCTaNbHbIX 33aJay 3By4MUT
3HaKoMO. 10ABUANCL KBapTasbHble AaHHbIE NO MaK-
PO3KOHOMMKE. TaK, KOHCONNAMPOBaHHbBIN broaKeT (c

yeToM DIOAKETOB rOCYAaPCTBEHHbIX BHEDIOAMKETHDBIX

OHAOB) 33 1 KBapTan cBefeH ¢ NpodULMTOM B_pas-
mepe npumepHo 520 mnappa. pyb. (rog Hasag 6bino
817 mnpA.). UHonauma B rodoBOM WM3MEPEHUU CO-
ctasnfaeT 3,6%, POCT MHBECTULMW B OCHOBHOW Kanwu-
Tan paBeH 7,8%. besapaboTnla cHU3MMAch 40 5,8% (He
WCK/OYEHO, OAHAKO, YTO OCHOBHOW BK/aj BHeC/IU
ce30HHble (aKTopsbl), LB NpuHAN_peweHne o B0o306-
HOBJIEHMM oOnepauun npamoro 6upkesorg PETO ¢
aKUMAMM, BKIOYEHHbIMM B, JlombapaHbIA _ CMMUCOK.
Cnpoc b6aHKoB Ha cpeacTBa denepanbHoro brogKeTta
Ha [Eeno3uTHOM ayKumoHe MuHduHa coctasua 10,4
Mﬂ% pyb. npu npegnoxenun 10 mapa., y4acteoBa-
m aHKa, cpeaHeB3BeLWEeHHAA CTaBKa paBHa 5,77%.
Ha aykumoHax npsmoro PEMNO 6aHKM BYepa B3AAU Y
LLb 6onee 260 mnpa. pyb. Ha 1 aeHb 1 583 mapa. Ha
Hegeno, Mnpu 3TOM  CTaBKu Ié HUXe PbIHOYHbIX
gcggTBeTCT%EHHO Ha 1 geHb 5,35 1 5,9%; Ha Hepento
, no, 0). o
. EBpona. B Bptoccene npoiaet Hedop-
MasibHbIh cammuT EC, B noBecTke AHA ABa OCHOBHbIX
BOMPOCA: BbIMYCK 0OLLLEEBPONENCKUX AONTOBbIX 00A-
3aTebCTB M pacwmpeHne poau ELLB B bopbbe ¢ Kpu-
3ucom. MimeHHO Hagexabl Ha cammut EC B yactm
LONONHUTENbHBIX MEP NO CTUMY/MPOBAHMIO IKOHO-
MUKH nopﬁepmmsanm 8OCT KoTuposok: FTSE 100
=+1,86, DAX =+1,65, CAC 40 =+1,88%. [jpyrne cobbli-
TUA UMENN CKopee HeraTuBHbIMA OTTEHOK. TaK, B ge—
3ynbTaTe pasmelleHua rocobamraumi VicnaHmen oob-
eM pa3MeLLLeHNA OKa3aca Bbllle 3an1aHUPOBAHHOrO,
HO [JOXOAHOCTb BCE € BO3pOC/Aa NO CPaBHEHWUIO C
npegplayLLMm pasmelleHnem, K npwvua%y no 3-
MecauHbIM rocoauraumam ¢ 0,72 go 0,879%, no 6-
MECAYHBIM C 1,628 0 1,793%. EcTeCTBeHHO, MHBECTO-
pbl pearnpoBann Ha 3TO OTPULATE/IbHO, HO 34€eCb BCce
NOHATHO. HO MHBECTOPbI TaKXe HeraTMBHO MPUHAIN
MHPOPMALMIO O CHUNKEHUWU (HECMOTPA Ha CTUMYJIU-
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pylowme mepbl UB), Ao TpexneTHero_ MuUHUMyma,
MHOAALMM B BennKobpUTaHUM ¢.3,5 0o 3,0% mf‘pac—
LEeHMB 3TOT GaKT Kak KOCBEHHbIN NPU3HaK TOPMOKe-
HWA SKOHOMMKM.

Asns. Bcneﬁ,_ 3a CLUA 6upskun BO BTOR-
HUWK 3aKpbianck poctom, Nikkei Ha 1,10, SSE Ha 1,09,
Kospi Ha 1,64, Hang Seng Ha 0,62%. NHBecTopbI pac-
CYMTHIB/IM HA HOBble SKOHOMMUYECKME CTUMYAbl OT
€BPOMNEenNCKUX U KUTAaUCKMX BNacTen. Tak, nocne 3anas-
NeHna npembep-muHUCIpa Kutaa o roToBHOCTU K
CMATYEHUIO MOHETapHOW MOAUTUKM C Le/Ibio CTUMY-
IMPOBAHNA 3KOHOMMUYECKOFO POCTa, MOABMAACL WH-
dopmaumsa o Tom, YTO NPABUTENLCTBO MOXKET B 6/1u-
Kallwee Bpems 06bABUTL 06 ycxogeval peanusa-
UMM NPOEKTOB MO CTPOUTENbCTBY OObEKTOB WHOpa-
CTPYKTYpbI. HO yke nocne 3agepLieHns ceccun ctano
M3BECTHO, YTO yBesMUUACA 6oJiblie, Yem OKMAANM,
peduunt Toprogoro 6anaHca Anoxun u Fitch cHM3m-
NQ CcyBepeHHbI KPeauTHbI PENTUHr AnNoHWKM nQ
06A3aTeNbCTBaM B MHOCTPAHHOW_ W HaLWOHa/IbHOM
Ba/IlOTax, NPOrHO3 no oboMm penTUHram HeraTms-
HbIK. [pnyMHa, NQ, 06BACHEHWUIO areHTcTBa, B pocTe
rocao/ra, KOTopbli U TaK ABNAETCA BbICOKMM, XOTA
MOHATHO, YTO CTPaHa elle He ycrnena yperyamposaTtb
nocneacTsMA NPUPOAHbIX KaTacTpod npoLuaoro ro-

Aa.
3onoto. Ha ¢oHe NO3UTMBHOrO M3IMeHeHuA

KOTMPOBOK aKLMN MHBECTOPbI BHOBb NEPEKAOYNINCH
Ha 6osiee pUCKOBAHHblE aKTUBbI, LEeHbl AparmeTan-
NIOB Hayanu cHukeHue. Ecam yTpom BYepa 30/10T0
Toprosanocb no 1589 350%01111. 3a yHumio, To K 13.40
UeHa cocTtasuna 1576, 9cu.onn., cerogHa ¢ yT7r)a
dbroyepcbl Ha_ 300070 1559,63, cepebpo, = 27,78,
nnatuHy = 1432,97, naanagmm = 606 gonn./yHums.

Hedtb. TeHAeHUMA WU3MEHEHUA UeH
0603HauymnacoL B CTopo_HK CHU}KEHUA, BYEepa YTPOMm
Brent wna no 108,86, Light no 92,66 nonn. 3a a&p.,
K 13.40 ueHbl COOTBETCTBEHHO CHU3UIUCH ,?,o 108,4 n
92,49 ponn., ytpom cerogHa Brent =107,92, Light
Sweet = 91,3 gonn. B npuHuUmMne, Ha HedTb AEHCTBY-
0T MPOTMBOPEUMNBble GaKTOPbl. C OAHOM CTOPOHLI, B
CTOPOHY CHUXXEHUA LEeH_AeuncTByeT yxyalweHue npo-
rHo3a BBI1 eBpo3oHbl B 2012 rogy co ctopoHbl OI3CP
¢ +0,2 po -0,1%. HameuyeHHas Ha ceroaHsa oqeé)e,ﬁHaﬂ
BcTpeya MpaHa u_npeactasytenen Cosbesa OOH no
noBoAy MPAHCKOW AZEPHOW Mporpammbl, B Cayyvae
OCNab/IeHNA CaHKUWUKM,  OKaXeT AO0NoSHUTEebHOoe
noHu}Katowee BAMAHWE Ha HedTAHble LEHbI. C€L;|>Jy—
rol CTOPOHbI, POCTY LieH CnocobCTBYHOT OTKas A
OT CMATYEHUA CaHKUWUIM B OTHOWEHWW MpaHa 1 3aaB-
nexme Goldman Sachs o pocte mmnposoro cnpoca Ha
HedTb.

CTaTUCTUKA U cO6bITUA. N3 OCHOBHOM
CTAaTUCTUKUN KOEM nsp TOKO/1 Noc/iefHero 3aceAaHus
baHka AHramn (12. 03, AaHHble MO ANHAMMUKE KOM-
MLelz_PquKmx 3arnacoB HedTM M HedTenpoayKTOB B
CLUA (18.30). BHewHMK $oH Ansa Hawmx bUpK cero-
OHA CKopee HeraTtuBHbIA, Gblouepcbl Ha amepuKaH-
CKne bupKeBble MHAEKCbI TOPryOTCA pPa3sHOHanpas-
neHo, A3ns B MuHyce, HedTb Nagaet. BHyTpeHHMI
No3UTUB OTHOCUTENbHO ONpPeaeNeHHOCTU C COCTaBOM
NPaBUTENbCTBA, MOMET, KOHEYHO, yAepKaTb KOTU-
POBKM OT CUNIbHOTQ CHUMEHWA, HO TOJIbKO C Y4EeTOM
XOpPOLUMX HOBOCTEN U3BHE.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneAHue WecTb Heaen

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
~ nocnedHue wecTbHedenb

nocneaHui ro, nocnearue 15 net
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHun rog nocnegHue 15 net
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb

NIKKEI 225 Index: HegenbHble
. Aanmbie -noc/earuii roa

NIKKEI 225 Index: mecsiuHble AaHHble

-nocnegHue 15 net
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble

AaHHblE -MOCNeHUIA rog, AaHHble - nocnegHve 15 net
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl

=
iy
F
@
o
o
I
(]
c
T
©
<
v
o
I
o
=
()
<
(]
I

espo /MBT/4

’

AdHHblEe

CLUA: mecayHble
$/mnH.6p.T.e.

nras

MpupoaHbl

ra3s CLLUA: HegenbHble
7$/MﬂH.6p.T.er. 7

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

AaHHble, ,

’

AaHHbIE

Nt

S/MnH.6p.T.e.

nocneagHue wectbHeaenb,

3
!
)
!
'
»
3

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

-1 335

nyHKT=4205

1

1k.=

AdHHblE,

MapKamMmu permoHam,

MapKamu permoHam, $/rannoH

$/rannou

42000r.

’
b

A A NN

LN LNLNLN LNLNLN
CQoCC Qe
AT LNON 0N

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME). O
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




