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DAEKTPOHHAL [10YTa EE AnaauTyka
E Yurars @ufs_ic Haim KOHTaKTbI PYCAA: wroru 1K12 no MCPO

Pocuedrs: dbunancosbie uroru 1K12

lasopom: uroru 2011 roma mo MC®O

Buewmnui ¢ou

ITocaennee Hamenenue HMs3meHeHHe 3a . .
Craamuth pacxoxkneHus Mexnay Ppannuedt u 'epmanHmeidl HakaHyHe

3HaAYeHHue 3a neHb, % Henmeaw, %
Amepnxa KAalodeBoro cammura EC B cpemy Ipu3BaHa BCTpeda MHHHCTPOB
S&P500 1315,00 1,60 11,67 duHAaHCOB ABYX cTpaH Boabdraura Iloiibae u IIrepa MockoBuCH.
Dow Jones ) 12504,48 1,09 -1,50 BepAMH, CTABSIIHHA BO FAABY yrAa MEPbI JKECTKOH 3KOHOMHH, BBITASIIUT
NASDAQ Composite 2847,21 2,46 -1,91 - .
Bce Ooaee M30AMPOBAHHBIM Ha MEXKAyHapOMHON apeHe, 4To eug pas
Bovespa 56590,24 3,81 -1,65 9 .
og4epKHyA caMMUT BoabIroit BockMepKHy Ha IIPOIIAOH Hemeae.
EBpoma .
FUTSEE 100 5304,48 0,70 2,05 Xoszaun Berpeun Boawsdraur Illoiibae HO,EL‘lepKHyAu HEeoO0X0AHUMOCTh
DAX 6331.04 0.95 _1.87 VIUTBIBATH TOYKY 3peHus [epmanum, ocraroieiica daarMaHoM
CAC 40 3027’15 0,64 71’01 CBpOHeﬁCKOM OKOHOMMMU.
Asus B 4YacTHOCTH, €ro MHUHHUCTEPCTBO B IIOHEIEABHHK YTPOM BHOBB
NIKKEI 225 8734,18 1,16 -1,87 BBIPA3WAO HECOTAACHE IT0 BOIIPOCY BBeIeHHs eBpoboHAoB. MoCcKOBHCH,
Hang Seng 19165,82 1,29 -3,66 CO CBOEM CTOPOHBI, ITOIBITAACS YCIIOKOUTH BEpAHH, 3asBUB, YTO IIPU
SENSEX 16269,76 0,53 -0,36 HOAAEPIKKE SKOHOMHUYECKOTO pOCTa, CTaBIIed KOHBKOM HOBOTO
Poccust npesuneHTa Ppannun dpancya Ossasnga.
MMBB 1301,42 2,12 -3,22
PTC 1322.85 204 _556 ITo-pa3HOMY CMOTPSIT CTOPOHBI M Ha (PUCKAaABHBIH ITakT EC, KOTOPBIH
OaaaHa HaMEpPEH IIePECMOTPETh, TOrAa Kak AHreaa MepKeab, KOTOPYIO
B TIIOHENEABHUK IojfepzKaa IpencraBuTesb I'epmanun B EIB,
S&P500 Fut 1317,75 0,15 -0,79 CUUTAET, YTO HUBEAUPOBATH CUABHBIE MEPBI IOKYMEHTA HE CTOUT.
Dow Jones Fut 12511 0,17 -0,75
Okonomuka Mcnanuu cokparurca Ha 0.3% BO 2-M KBapTase TEKYILETO
DXY 81,038 -0,06 -0,23 roma. AHaAOTHYHBIHN ITOKa3aTeAb ObIA 3a(pUKCUPOBaH B 1-oM KB. 2012r.
EUR/USD 1,2794 0,19 0,51 BwmecTe ¢ TeM, 110 3aBEPEHUAM MHHHCTPa SKOHOMHUKHU CTPaHBI AyHca ae
USD/RUR 31,0071 0,38 -1,31 .
I'mupoca, 17 aBTOHOMHBIX O0AacCTeil M IIeHTpPaAbHAs aIMHUHHCTPALIMI
OATBEPAUAN CBOM 00s13aTEABCTBA He BBIXOAUTH B 2012 T. 3a IpemeAbl
Light Sweet 92,97 0,43 1,07 OOBSIBACHHBIX  1e(OUITUTOB. 38}1B/§€HI/I€ OBIAO  CHOEAQHO  TIOCAE
IepecMOTpa Ha IOBBIIIEHNE UTOroBoi mudps! anedurmura Mcernanun 3a
Brent 109,04 0,21 -2,85 2011
T.
Urals 109,19 1,89 -1,39
Mex Tem, u pgecpurmr Ha 2012 1. ObIA HEZABHO yBEAWYEH
Munamuxa ¢rrotepcos Ha amepH crue IpaBUTEABCTBOM B Manpune mo 5.8% BBII ¢ mHavaapHbIX 4.4%. B
HHAEKCHI .
14000 1450 2013-m Vcnanus paccYuThIBaeT AOUTH 10 ycraHoBaeHHOro EC anMura
B 3% BBII.
13500 A - 1400
Muncgpua PP Buepa omy0AMKOBaA [JAaHHBIE II0  COCTOSIHHIO
13000 F 1350 TOCYZapCTBEHHOTO BHeEIIHero noara Poccuu. T'ocmoar yBeanmduacd Ha
16,6% c Hayvaaa Tekyulero roga U Ha 1 maag 2012 r. cocraBuA $41,7
12500 | 1300 Mapa. uau €31,5 map.
ITo cpaBHeHUIo ¢ HayasoM anpeass 2012 . BHEIIHHUH TOCIOAT BBIPOC Ha
12000 1250  19,9%. Mexngy TeM 3a IIepBble TPH Mecdlla TeKyIIero roaa
v g g > g g > . .
Nd e N S ™ S & TrOCyZlapCTBEHHBIH BHEIIHHH MOAT CHU3WACS Ha 2,7% u Ha 1 ampeas
o & o & P & P

2012r. cocraBua $34,81 mapa. uau €26,07 Mapz.
== Dow Jones Fur e SgPp 500 Fut (mp.mx.)
ITo wroraMm IEPBBIX TPEX MECSIEB TEKYIIEro roja camasi o0beMHast

1800 JuHaMH KA POCCHHCKHX HHAECKCOB 3a/I0AKEHHOCTh MNPHUXOAMAACh Ha eBpoobauramuu. Kpome ToOro,
GOABIIIyI0O CyMMy COCTABASIAM [JIOATH TIE€PE  MEXKIyHapOIHBIMHU
1700 1 UHAHCOBBEIMY OPTaHU3ALIUAMU U OPUITHAABHBIMHA KPEIUTOPAMH.
1600
Panee UHAHCOBBIE AHAAMTHKU NPEAYIPEXIAAU, HUTO CHUTyallUs C
1500 1 POCCUHCKHMHM 3a[0AKEHHOCTSIMHM BBI3bIBAET CEPBE3HBIE OIACEHHS,
1400 YYIUTBIBAS AUHAMUYHBINA POCT BHYTPEHHHUX [IOATOB. Takue mpobAeMbl B
[IEPCIIEKTUBE OKAa3bIBAIOT CYIIIECTBEHHOE MNABAEHHE Ha POCCHMCKHM
1300 A bOHIOBBIM DPBIHOK, CHH}KAs HHBECTHLIHOHHYIO IIPHBAEKATEABHOCTH
1200 * - - - - - - CTpaHBl B IIEAOM. 3a MOCAEAHHE TPH rofla BHYTPEHHHH rocmoar PP
& ey ey > > & o BBIPOC MPAKTUYECKU BTpoe. Ha KOHEIl TEeKYIIEro rofa OH YBEAMYHTCH
o NN Lid & i & 0

0 6,33 TpaH. PyO.
e \[[CEX o= RTSI A P Py

-
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YcropeHHBIH TpadUK [IpUBATH3ALMU OyaeT IIOANKCAH B
TeYeHUe HeIeAH, MaKCUMyM [AeCATH AHeH, COOOIIMA ITepBbhIi
BuIe-ipeMbep PP Urops IllyBasos.

Panee mnpencenmareab mpaBuTeabcTBa Imurpuii Mensenesn
0603HAYUA OLHUM U3 IIPUOPUTETHBIX HAIIPABAECHHUN pPabOTHI
IPAaBUTEABCTBA B HOBOM COCTaBE OCYIIECTBAEHUE CIEAOK II0
MIPHUBATU3AIHMH T'OCIIAKETOB aKIIU¥ B COOTBETCTBHH C paHee
3a9BACHHBIM IIepeYHEM 110 HOBOMY IpadHKy.

B ampeae 2012 r. /1. MenBeneB 3asgBAgA, YTO IIpUBaTU3AIIUS
[MOAXKHA OBITH I[IpOBENEHA B COOTBETCTBHH C paHee
YTBEPKIAECHHBIM ITAQHOM.

WUnpnekc poasapa DXY 1o wutoraM BuepallHUX TOProB
cunsuacg Ha 0,26%. Ceromua wmHzaekc Ttopryerca 81,038
nyurra (-0,06%). Baarormag napa EUR/USD B
HOHENEeABPHHK BbIpocaa mo 1,2818 (+0,29%), B HacTosee
BpeMs Topryercs Ha ypoBHe 1,2794 (-0,19%).

EBponiefickue UHAEKCHI 3aBEPIIMAN IIPEABIAYIINN [OE€Hb
pocrom. FUTSEE 100 mpu6asua 0,70%, DAX noxnsiaca Ha
0,95%, dpaniysckuit CAC 40 noBricuacsa Ha 0,64%.

AMepHKaHCKHE HHIAEKCHI II0 HTOraM BYEPAIIHUX TOPIoOB
TaKXKe IToOKasaAau yBepeHHBIH pocT. S&PS500 yBeamumaca Ha
1,60%, Dow Jones moxusaca Ha 1,09%. Aydine pwIHKa
cekTop OcHoBHBIe Marepuasbl (+3,09%), B ayrcaiimepax
TEACKOMMYHUKAIIMOHHBIN cekTop (-0,05%). Bpasuabsckuit
uHnekc Bovespa B3aerea Ha 3,81%.

dbproyepchl Ha aMEPHKAHCKHE HHIEKCHI B HACTOSIIEE BpeMs
TI0Ka3bIBalOT IIO3UTHBHYIO0 AUHaAMHUKY. KoHTpakT Ha S&PS500
npubaBasier 0,15%, drrouepc Ha Dow Jones momHuMaeTcs
Ha 0,17%.

Asuarckue tmaomiaaku B maroce. AnoHckuit NIKKEI 225
pacrer Ha 1,16%, B ToHkonre Hang Seng mnpubGaBaseTr
1,29%, unauiickuit SENSEX moBeiniaercsa Ha 0,53%.

Poccus

Unnekc MMBE Buepa yBeamumaca Ha 2,12%, Vugekc PTC
Ha OCHOBHOM ceccuu mnpubaBua 2,24%. Aydlle pBIHKaA
duHaHCOBEIH ceKTOop (+2,81%), B ayTcaiigepax XUMHUYeCKas
otpacas (+0,33%).

CeromgHsl KOeM IIPOOOANKEHHS POCTA KOTHPOBOK AaKITHUH
POCCHUCKHX SMHTEHTOB Ha (QOHE ITO3UTHUBHOH AMHAMHKU
MUPOBBIX HHIEKCOB akKIMM¥, a Takxke Ha QOoHe pocTa
CTOMMOCTH HE(PTH U OCAAOAEHUSI AMEPUKAHCKOM BAAIOTEIL.

KaroueBass CTaTHCTHKA Ha CErOAHSA:

HHoekc noTpebuTeabCKHX IieH BeawkoOpuranunu (12:30);
WHpoekc 1ieH mpousBomuTeseil BeankoGpurannu (12:30);

Bacemanue kabuHera MuHUCTpOB UWraaumm  (16:30);
[MoTpebureabckoe noBepue B EBpo3one (18:00);
WHpekc Opou3BOACTBEHHOM akTuBHOCTH PPB Puumonaa
(18:00);

[Ipomazku Ha BTOPUYHOM pbIHKe Xuabg B CIIA (18:00).

Kopnopa’rnsnme COOBITHA Ha CeroaHsa

FomoBoe ofmiee cobpaHue axipoHepoB Hosomruma;
T'omosoe ob1ee cobpaHue aKIIOHEPOB KBaznpsr;
duHaHCcOBas OTYETHOCTb 6aHKa Bo3poxknenue mo MCPO 3a
1 xBapTtaa 2012 roza;

3akpbITHE peecTpa akLUoHepoB mAaa ydactugd B ['OCA
Meueaa;

3acenanue coBeTa JUPEKTOPOB dCK EOC.

BamHedpTr H AYKOMA: npo6aeMBl € COBMECTHBIM
ocBoeHHeM TpeGca-THTOBa (HeraTHBHO)

Kak coobmiaer HHTepdakc €O CCBIAKOH Ha IIPEACTABUTEAST
PocHeznp, BeIOMCTBO OTMEHHAO IIPHKA3 O Ilepeaade AHUIIEH3UN Ha
pa3paboTKy MecTopoxaeHHH uM. Tpebca u Turosa «BamiHedTh-
IToaroc» B CBSI3M C BBIIBAEHHBIMH HapyLIEHUSIMH O Bblaade
annieH3un. OOO "BamaedTs-Iloaroc", coBMeECTHOE IIpenIpUITHE
Bamnzedtu u AYKONAa.

C ¢peBpaasg 2011 roma A0 HACTOSIIETO BPEMEHU HHBECTUIIHUU
BarrHedTi B IIPOEKT COCTAaBUAU OKOAO 7 MApZA. pybaeii. B 2012
roAy B paMKax IIPOeKTa NAaGHHUPOBAAUCH KAIIUTAABHBIE BAOKEHUS
Ha cyMMy 6oaee 10 MapH. pyOaeit.

Omo eaxHblll npoekm onst BawHegpmu, U KOMNAHUSL HAOESNACh
HA CuHepaulo ¢ cywecmsyrouwel 8 pesuoHe uH@gpacmpykmypol
AYKOHAa u pasdenenue wanenoskenuii. Ha nepeviii e32/150,
ommena auyenzuii CIT neeamusHa Oass AYKOMAA, Komopwlil He
nonayuum docmyna K npoekmy. daxmuuecku ske, smo Naoxas
HOBOCMb UMEHHO Oasi camoll BawHegpmu, Onst kKomopoili 3mo
osHauaem YyeenuueHue pacxo0o8 HA 0C80eHUe npoekma u
CHUXKeHUe e20 9KOHOMUUEeCKol uyenecoobpazHocmu. AokanibHO
PBLHOK MO2Kem ompeazuposams NO3UMUBHO, NOCKOJIbKY Npouecc
6bLn  3anywieH, 6 mom uucre, € nooauu MUHOPUMAPHBIX
arxuuoHepos BawHedmu u HOMUHAALHO npecaedyem uHmepecol
KOMNAHUU, HO CpeOHecpouHO MblL paccmampusaem cobbimue
He2amugHoO.

Jns AYKOHAa Hezamue menee 8bLIPAIKEHHDBLU, MAK KAK eciu
KOMNAHUsL He noayuum odocmyn K Nnpoekmy, 3mo makxKe
n03680AUM CIKOHOMUML Ha KanenoseHusx. Y AYKOHAa ecmo
dpyeue uHmepecHvle npoeKmol, U KOMNAHUSL CMOXem yoensimo
um bonvuie eHumarus. Tem He MeHee, JIOKAIbHO AKUUU
AYKOHAa, nanpomus, mozym 6oims nod 0asieHuem.

MTC: HeOXHIZAHHO CHABHBIE pPE3yABTaThl KBapTaaa
(mo3HTHBHO)

Yncrag npubbsiab rpymmnel MTC 3a 1K12 roma mo US GAAP
BbIpOoCcAa Ha 59% IO CpaBHEHHIO C aHAAOTUYHBIM ITOKa3aTEAEM
2011 roma u Ha 30% 1o cpaBHeHuo ¢ 4K11 - mo $512 maH.,
TOBOPUTCS B COOOIIEHHHM KOMIIAaHHH. KOHCOAMOHpPOBaHHAS
BeIpy4dKa rpynnesl MTC Beipocaa B 1K12 roza sHa 3% B romosoMm
HCYHCAEHUH, U Ha 1% B KBapTaAbHOM HCYMCAEHHH - 10 $3,014
MApPAZ.

KoncoanaupoBauHbeii mokaszateab OIBDA mo rpynne MTC B
1K12 roma B TOZOBOM HMCYMCAEHHMHM BbIpoc Ha 12%, B
KBapTaAbHOM HCYHCA€HUM yMeHbIIHmacsa 1% - mo $1,259 MADPA.
Map:xa OIBDA BeIpoCAa B TOOOBOM HCYHMCACHHH Ha 3,4 ILII. 0
41,8%. YucTBI MOEHEXXHBIM MHOTOK KOMIIAHHWM 3a IIepBble TPHU
mecana 2012 roga cocraBua $829 MaH..

Mol  nosumusHoO oueHusaem KeApMAbHble pe3ylbmambl
KOMNAHUU. ITocne omHoCcUmMenbHO cnabozo omuema
Bowmnenxoma, MOXKHO 6bL10 oxudams, umo u MTC nokarkem
HeKkomopoe yxyouweHue nokasamesneil sgpgpeKkmusHocmu Ha oHe
ykpenneHust pybnsi u esnoll akmusHocmu nompebumenell 8
comogom ceamerme. OOHarxo, MTC nokasana «bopyoscKue
Kauecmsa U CMO21A He MOJIbKO Hapacmums 8blpyuky 8 pamKax
Hauezo npozHo3a, HO U yayuuwume peHmabensHocms no OIBDA,
yez0 Mbl He oxkudanu. Pocculickull 6usHec 6blensloum oueHb
Henoxo — KOMNAHUSL YAYUUWUAA C80U NO3UUUU OMHOCUMENbHO
KOHKYpEeHmMo8, npooemoHCmpuposaia pocm doxooa Ha aboHeHma
u cHuxKeHue ommoka. Hecmompsi Ha ykpenneHue pybas, wucmast
npubbute nokasana ysepeHHwlili pocm no cpasHeruto ¢ 4K11. Ha
oHe 29Mmo20 KOMNAHUSL NOBblCUNA 200080lL NpPozHO3 No
penmabenvHocmu. Mol oueHusaem omuemHocms NO3UMUSHO Ot
romuposok. Hawa ouernka cnpasednusoii cmoumocmu MTC 259,4
pybns 3a bymazy.
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H3menenue, % 52-Hen 52-Hen
3HaueHUeE 3a neHb 3a Hegearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX O&G 2722,63 1,41 -3,23 -14,89 -14,69 -7,41 2503,4 3475,3
RTSog 169,24 1,80 -5,64 -20,12 -19,25 -20,25 152,3 234,5
Hedrts Brent 109,04 0,21 -2,85 -8,18 -11,28 -2,98 98,7 128,4
Hedts WTI 92,97 0,43 -1,07 -9,78 -12,52 -6,55 74,9 110,6
Hedts Urals 108,29 1,98 -1,15 -6,36 -10,61 -1,84 H.IO. H.IO.
ITpuponusIii ras 2,64 1,07 5,48 36,84 -0,23 -37,66 1,9 5,0
Gas oil 916,5 0,55 -1,69 -8,56 -10,48 0,80 849,3 1045,3
Masyt 286,7 0,22 -2,27 -8,64 -12,40 -1,78 269,7 331,8
Beunsun 294.4 0,12 -0,02 -6,34 -4,67 0,27 244.4 344,5
OTHOCHTEAbHasI AHHAMHKA OTPACAEBOTO
HHAexca Ha M MBB -
10% PBIHOK 3HEProHOCHTEAEH

I[lo wroraM BuepallHero AHS KOHTPakT Ha Light Sweet mnpubaBua

1,19%; Brent momopoxkaa Ha 1,56%. Ceromusa Light Sweet Topryercs
$92,97 (+0,43%); Brent crout $109,04 (+0,21%). Cripen mexay Brent
u Light Sweet crabuaen u cocraBaser $16,07.

-20% IIpuponHeIfi ra3 1o wTOraM BUepallrHeidl ceccuu pyxHyA Ha 4,85%, B
-25% i
o@.@ > = > 3 > RS HACTOAIMI MOMEHT KOTHPOBKH PAacTyT U cocTaBagior $2,637
" &8 o & N « " (+1,07%).
=——MICEX == MICEX O&G AKIHH KOMNaHH# HedTerazoBoro ceKropa

AduHamMHuKa Heq)TﬂHle KOTHPOBOK

130 Unnekc Hedrauex komnauuii MICEX O&G Beipoc Ha 1,41%, RTSog

npubasua 1,80%.
120

110 | B aupepax Ha MMBB o06bIKHOBeHHBIEe akiuu TatHedru (+4,84%) u

aknuu [l'asonpoma (+2,56%). B ayrcadimepax IIpHBHAETHPOBAHHBIE

100
aknmu Tpaucuedru (-3,63%) u aknuu Pocaedru (-1,38%).
90
80 ................................................................ - 77
7o o o o o o o o 7o
& & & > & & &
N QW © N

N

o J P & P
DXY (Op.IIK.) s }T] Brent e Urals

MM BB

Tazrmpom GAZP RUR 142,02 2,56 -4,20 -17,13 108 017,2
HOBAT3K NVTK RUR 315,88 0,41 -4,46 -19,82 30 814,0
Pocuedrs ROSN RUR 194,99 -1,38 -2,70 -8,87 66 393,3
AYKOUA LKOH RUR 1637,90 2,23 -2,88 -3,84 44 758,4
laznpomHedTH SIBN RUR 131,99 1,52 0,07 -10,93 20 105,7
CypryTHedTeras (ao) SNGS RUR 25,35 1,75 -2,06 0,16 29 102,4
CypryTHedTeras (am) SNGSP RUR 14,85 1,41 -2,60 -9,97 3 675,8
TaruedTs (ao) TATN RUR 158,05 4,84 -2,99 -0,65 11 062,9
TaruedTh (am) TATNP RUR 75,00 0,68 -6,48 -14,81 H.I.
TpancHedTs (am) TRNFP RUR 42207,00 -3,63 -12,34 -14,92 H.IO.
ADR/GDR

Tazrmpom OGZD LI USsD 9,05 -0,22 -7,46 -15,10 107 122,6
HOBAT3K NVTK LI USD 104,30 1,26 -2,61 -16,69 31 668,7
Pocuedrs ROSN LI USD 6,19 -3,43 -4,92 -6,21 65 602,7
AYKOMA LKOD LI UsSD 52,45 2,04 -2,87 -0,94 44 612,0
TaznpoMHEedTH GAZ LI USD 21,20 0,95 -0,70 -9,79 20 103,1
CypryTHedrTeras SGGD LI USsD 8,18 -0,24 -4,61 4,41 29 206,0

Taruedrs ATAD LI USD 30,60 4,51 -2,30 3,38 11 113,5
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H3menenue, % 52-Hen 52-Hen
3HadyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX FNL 4546,29 2,81 -3,12 -3,12 -15,93 -13,50 4389,8 6291,9
RTSfn 255,23 1,97 -6,15 -6,15 -20,55 -18,65 245,3 451,4
PyGaeBada craBKa OBepHAUT, % 6,2500 7 6.11. 72 6.11. 42 6.11. 187,5 6.11. 286,08 6.11. H.I. 8,2
eno3uTkl 6aHKOB B LIB, Mmapa. py6. 78,425 -11,81 -3,76 -3,76 -64,57 -5,37 H.I. H.IO.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 590,856 -3,05 -9,87 -9,87 -25,13 -23,35 H.I. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 518,8 H.I. -0,80 -0,80 1,90 0,40 H.1O. H.IO.
BuBaaroTHasa Kop3uHa 34,8915 -1,65 1,20 1,20 2,49 3,32 32,9 37,6
EUR 39,6684 -0,38 1,50 1,50 0,87 2,16 38,3 43,8
USD 31,0075 -0,38 1,31 1,31 4,26 4,73 27,4 32,9
OTHOCHTeAbBHasA JHHaAMHKAa OTPacA€BOI0
HHAekca Ha MMBB
AHKBHAHOCTB

Pybap 3a mporrenmuii AeHb YKpenHAcsa. DBHBasloTHas KOp3WHA

nopemteBeaa Ha 0,23%, ceromHs Topryerca Ha ypoBHe 34,8915

(-0,45%), ipu aTOM pyOAB YKpemuacs K moarapy Ha 0,58% mo 31,1222

-10%
5% -% py6.; eBpo BeIpOcaa mo 39,8294 pyb. (+0,10%).
-20%

CpencrBa Ha KopcueTax 0aHKOB COKpaTHAMCh Ha 18,5 mapad. pyo6.,

o 9o 9 9o 9 9 9 nerno3uTel B LIB yBeanunance Ha 14,48 mapa. py6.
Vv > o > : o &
ry\‘g I\ © r@"o 00'0 f\,xc Qb'o W\g .
CraBKa oBepHaHT BeIpocaa Ha 7,00 6.11. 1 cocraBaser 6,2500 m.1I.
e MICEX e MICEX FNL
Axuun 6aHKOB
AHMKBHAHOCTH
1200

Nupekc 6ankoBckoro cekropa MMBB MICEX FNL BrIpoc Ha 2,81%), Ha

1000 PTC RTSfn npubasua 1,97%.

800
B ammepax Ha MMBB o6pikHOBeHHbIe akiuu CbOepbaHKa, KOTOpbIe

600

BbIpOCAU Ha 4,46%, a TakxKe NPUBHAETHPOBaHHbIe akuu CobepbaHKa,
npubasuBmHe 3,88%. Xyxke pbIHKa akiuu Banka MOCKBBI, KOTOpbIE
noTepsiam B xome ceccun 1,04%, a Takxke 6ymarm Homoc Banka,

O~ N WP U ON ® O

ynasuue Ha 0,26%.

@
%
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%

> o3 D o
o aS ({}9 Q@Q q’.\@ 0(0.0

Q

s Termo3uTkI 6aHKOB B LIB, MApza. pyoO.
CpezncrtBa Ha KOpcyeTax, MAP. Pyo.

e CtaBka O/N, % (np.mxK.)

BaAloTHEIE P e3epBbl H GHBaAIOTHAas KOP3HHA
525 34,2

520 — — 34,0

515 - 33,8
510 14— - 33,6

505 ~+ - 33,4
500 1 - 33,2
495 33,0
QP(IQ"LQ \Q.Q"b'\q, (1?)9":)"0’ &IQD&Q q,b(-cb(:\q/ Qo’g‘o:o'
30A0T O-BaAIOTHBIE Pe3€ePBbI, MapA. USD
e BHBaAIOT Hasl KOP3WHAa (IIp.1IK.)
MM BB
Cb6epbank Poccuu (ao) SBER RUB 81,90 4,46 -7,14 3,21 56 801,0
Cb6epbank Poccuu (arm) SBERP RUB 61,63 3,88 -7,43 4,12 1 980,0
Bauk BospoxkaeHue (ao) VZRZ RUB 463,60 0,37 -3,42 -14,92 353,7
Bauk BospoxaeHue (ar) VZRZP RUB 201,00 0,47 -4.91 -18,95 8,4
BTB VTBR RUB 0,06 2,74 -1,46 -4,94 18 796,6
PocBauk ROSB RUB 83,76 1,65 -2,00 -15,57 4 174,9
Bauk Caukrt-IlerepOypr BSPB RUB 58,17 2,09 -6,18 -19,78 562,0
Bank MockBbI MMBM RUB 885,00 -1,04 -1,45 -2,81 5118,0
"Homoc Bamk NMOS RUB 681,50 -0,26 -6,26 10,81 2 023,6
ADR/GDR
BTB VTBR LI USD 3,58 2,35 -3,71 -0,91 18 708,7
Homoc Bank NMOS LI USD 10,99 -0,09 -7,80 15,68 2 031,4

CGepbaHk SBRCY US USD 10,60 3,62 -7,83 6,64 57 205,4
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Hsmenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron Mus. Maxkc.
MICEX M&M 2762,02 3,01 2,21 -14,21 -22,49 -46,01 2603,6 5348,5
RTSmm 184,98 3,14 -4,30 -19,22 -26,53 -46,87 173,7 371,9
CTasbHasa 3aroToBKa 455 -3,19 -2,15 -9,36 -11,65 -15,82 459,5 601,0
Yroas 55,6 -0,54 -1,85 -1,54 -7,07 27,77 55,3 79,1
30A0TO 1590,83 -0,14 3,02 -3,17 -10,44 5,19 1478,8 1921,2
Cepebpo 28,50 -0,83 2,80 -10,08 -16,84 -18,74 26,1 44,3
ITaaTuHa 1469,5 0,96 2,55 -7,02 -14,76 -17,12 1344,3 1916,8
Maasamguit 614,125 1,59 3,08 -9,09 -15,19 -16,56 536,8 849,0
Ment 7790 1,24 -1,39 5,46 ~7,74 -13,92 6784,3 9827,2
Hukean 17119 -0,06 1,75 -3,43 -15,03 -27,23 16759,0 25100,0
LITHK 1898,25 0,07 -1,18 -5,75 -5,41 -10,91 1748,8 2495,0
CBuHeIr 1928 0,76 -4,93 -9,31 -7,62 -23,43 1790,5 2745,0
AAIOMHUHUHA 2005,25 -0,45 1,12 -1,80 -9,34 -19,45 1944,6 2664,5
OTHOCHTEABHAsA AHHAMHKA OoTpacaAeBoOro
HHAekca Ha MMBB
10% PBIHOK MeTaAAOB
0% | JlparolieHHBIE METAaAABl IIOKa3bIBAIOT HEHTPAABHYIO OUHAMUKY.
CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasier $1590,83. Cepebpo
-10% 1 rotupyerca 1o $28,5025. CoOTHOIIIEHHE CTOMMOCTH 30A0Ta U cepebpa
cocraBadgeT 55,81.
-20% 'A\V. ’
Mens BYepa BbIpocaa Ha 1,24%, ceromus topryercs $7790 (+1,14%),
“30% 9 9 9 9 9 9 9 Huxkear B noHeneaprHUK npocea Ha 0,06%), cerogua nogHascda Ha 2,14%
e o N o ™ N &
P NS g & P & o o $17119. LluHK B Xo[€e BUEpAIIHUX TOPToB Imomopoxkaa Ha 0,07%,
e MICEX === )\MICEX M&M celiuac Topryercs Ha yposHe $1898,25 (+0,25%).

3oa0TO, S u. 1 Haaekc 3anacoB 3oa0Ta, T
» S/yn ? LleHa Ha CTaAbHBIE 3arOTOBKU B AOHIOHE CHHU3HAACH H0 $455 (-1,09%),

1900 (mp.1uic.) 1300
KOHTPAaKT Ha yroab Buepa mozemenea Ha 0,54%, B HacToslllee BpeMd
- 1295
1800 1200 TOPLYETCH IO $55,6 (+0,32%).
1700 1285 -
ARIHH MeTaAAypru4YeCKHX KOMIaHHH
1600 1280
1500 1275 Wnnekc ceipreBoro cekropa MMBB MICEX M&M BreIpoc Ha 2,72%, Ha
1270 PTC RTSmm npubasua 3,14%.
1400
1265
1300 1260 B aupmepax Ha MMBB 6ymarn CeBepcrasHu, KOTOpPbIE BBIPOCAM Ha
&
& & > > ™ ’ & 5,08%, a takxe akumu HAMK, npubaBubmine 3,49%. XyKe pBIHKa
oS §° P & > & @
N 111 ek C 3ar1acoB 30A0Ta === Gold, $/0Z akmuu [loamMeTassa, KoTophle NpubaBuau B xome ceccuu 0,19%, a
Cepebpo, S/yuu. u 3anacst Ha COMEX TakxXKe akIIuu Beaona, BrIpocmine Ha 0,33%.
TBIC. T POHLKHX YHIMH (NIp. UK.
40,0 porn yHIHH (np ) 145 000
- 140 000
- 135000
- 130 000
- 125000
- 120 000
0 o % 5 o o
~ & ° & ~ & ~

IS 3aniacel cepebpa Ha COMEX === Sjlver, $/0Z
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MM BB
I'MK HopuABCKHH HHKEAB GMKN RUR 5034,00 1,49 2,40 1,84 30 830,5
413 CHZN RUR 67,20 0,37 1,73 -5,41 117,0
BCMIIO-ABucMa VSMO RUR 4791,60 2,26 -5,35 -9,31 1774,9
IToaroc 30A0TO PLZL RUR 1022,80 1,46 -0,33 0,12 6 264,1
IMoauMeTanA PMTL RUR 520,00 0,19 0,00 -1,01 6 672,1
CeBepcTanb CHMF RUR 364,00 5,08 -0,14 -0,30 11 784,6
MMK MAGN RUR 10,15 1,03 -1,81 -17,69 3 645,7
HAMK NLMK RUR 52,18 3,49 1,34 -17,00 10 047,2
TMK TRMK RUR 80,03 1,32 3,40 9,78 2 410,7
Pacniagckas RASP RUR 68,81 0,67 -10,44 -30,49 1726,1
Beaon BLNG RUR 7,87 0,33 -4,85 -18,06 290,6
.PyCAA RUALR RUR 181,43 1,89 -5,17 -7,44 8 855,9
GDR
I'MK HOpHABCKHM HUKEAD MNOD LI USD 16,08 1,58 -0,06 5,03 30 652,9
13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTanb SVST LI USD 11,64 3,19 0,34 2,19 11 729,6
MMK MMK LI UsD 4,16 -1,93 4,11 -14,57 3 574,1
HAMK NLMK LI USD 16,70 4,05 -2,68 -14,97 10 008,7
TMK TMKS LI USD 11,01 0,00 0,55 22,33 2 580,7
PycAa 486 HK HKD 4,48 0,90 -5,32 -5,89 70 343,7
IToAroc 30a0TO OPYGY US USD 17,00 6,12 -6,59 10,97 6 481,3
Meuea MTL US UsD 6,07 2,71 -10,60 -28,59 2 526,8
Iuuk, $/T, 1 3anacel Ha LME, T (np.mK.) 3anacel meTaasroB Ha LME, T
1 000 000 400 000
950000 350000 —

| | 00000 o000  e———

|. 250 000 s

I 850000 200 000

|. 800000 150000

[ | 100 000

| 750 000 50000

|. 700 000 0

& (fogq»-\ Qb_cfb-{l'bg'b-“q'qggfb’@i\gf Q,b_o“'\q@_eb"@\,\9“'\(»@&9“06\9”0&9@0@9@’0

2400 170 000 560
- 165000 540
2300 - 160 000 520 4
2200 - 155000 500
- 150 000 480
2100 - 145000
460

- 140 000
2000 440

420

- 135000
- 130 000

1900

vV
— 1€ [|]> "= CBH H I === 1 KeAb

CT aAb ™= OAOBO

Craa. 3aroroBka Ha LME, $, u mena Ha yroas, $/1

(DD IIK.)
A Saind 7

64




- X e
UFS'.

*

* A >
INVESTMENT COMPANY

HN3meuneunue, % 52-Hen 52-Hen
3HadeHHUEe 3a neHp 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4300,6 2,16 -0,97 -0,97 -9,64 -11,54 3806,4 5562,5
RTScg 308,19 1,97 -3,77 -3,77 -15,02 -16,94 266,4 454,3
ITimenuIa 696,5 -1,07 14,46 14,46 8,07 13,11 565,3 828,8
Kykypyza 630,25 -0,43 5,53 5,53 -1,25 2,90 570,0 799,8
CoeBrble GOGBI 1414,5 0,14 0,11 0,11 11,18 -2,23 1094,3 1509,0
Puc 15,42 -0,06 -0,36 -0,36 10,78 -0,55 13,1 18,3
OsBec 342,5 0,15 3,71 3,71 7,28 6,28 278,5 402,5
Kakao 2238 -1,54 -3,58 -3,58 -8,88 -2,65 1898,0 3249,0
Kode 175,15 -2,23 -1,27 -1,27 -14,41 -1,44 171,9 291,8
Caxap 20,38 -0,44 0,54 0,54 -19,61 -7,07
XAOTIOK 77,72 0,26 -1,82 -1,82 -12,25 -13,68 76,3 168,5
OTHOCHTEAbHAS AHHAMHKA OTPACACEOrO CeABCKOXO03sHCTBEHHBIH CEKTOD
HHAekca Ha M MBB
10% Croumocth IlmieHunsl BuYepa yBeaHdHaack Ha 1,26%, cerogHsa

5%
0% ﬁ%&%
-5% £\

-10%
-15%

-20%
-25%

cumxkaerca Ha 1,07% wu cocraBaser $696,5. Kortupoeru Puca Ha

BUepallHUX Toprax BeIpocaHd Ha 1,68%; ceiiyac npocenaroT Ha 0,06% u

cocraBasor $15,42. Kykypysa 3a NpOIIEAINNA AeHBL MOAELIEBEAA HA
0,39%; (-0,43%).
CoeBpIx 06000B moxHsArack Ha 0,53%; ceifiyac KOTHPOBKH DPAaCTyT Ha

ceromHda IleHa cocraBageT $630,25 CTOUMOCTB

0,14% wu cocraBasior $1414,5. KorupoBku Ha Kakao K 3aKpBITHIO
yBeanunauck Ha 0,63%; ceromus Tepsitor 1,54% u cocraBasior $2238.
B macrosumii MmomenT Caxap cuuxkaerca Ha 0,44%, nena $20,38, Ha
BUepalHe ceccuu oH nopenieBea Ha 2,30%.

e MICEX == MICEX CGS

Iwennua, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa

720
700

p 3

Wnnekc kommaHuii norpebureasckoro cekropa MICEX CGS BwIpoc Ha
680 2,16%, RTScr npubasua 1,97%.

660 +—AN\—A\

640 .J \v/l \'r\ . A Ha MMBEB ayuie pbeIHKa CMOTPEAHCH aKLuu Bepodapma, KoTopble

620 w a A! ‘ BbIpOoCAHM Ha 6,02%, TakzKe XOpOIIO0 TOProBaAuCh Oymaru ['pymmbr

600 v \\4 Yepkusoso (+5,30%). B ayrcaiinepax 6ymaru Cuneprum (-2,91%) u

| =
580 aknmu Baatuku (-0,62%).
v ,\st& fv-&-& bloﬁq' \er-o) b°(°0 \.06'0
Y Q Y Q A Q P

MM BB:
Anrtexku 36.6 APTK RUR 31,41 1,45 -5,82 -18,35 106,0
BaaTuka PKBA RUR 1449,60 -0,62 0,04 16,42 7 639,8
Bepodapm VRPH RUR 779,90 6,02 -1,90 -11,72 250,6
I'pynma Pasryasii GRAZ RUR 20,20 2,69 -2,93 -16,94 102,6
I'pynmnia YepKHn3oBO GCHE RUR 484,40 5,30 5,60 -13,21 684,2
[ukcu DIXY RUR 307,00 5,14 -1,29 4,43 1 230,4
M.Buneo MVID RUR 206,54 3,22 -3,13 13,89 1 192,9
Maruut MGNT RUR 3379,80 1,50 -2,80 20,03 10 268,0
7 KOHTHHEHT SCON RUR 99,21 1,14 -4,89 -30,63 239,1
CuHeprust SYNG RUR 500,00 -2,91 5,60 11,28 412,4
ADR/GDR:
X5 Retail Group FIVE LI USD 22,60 -1,74 -4,24 -1,05 6 137,5
MaruuT MGNT LI USD 25,75 1,02 -3,38 21,69 12 174,8
YepKHu30BO CHE LI USD 12,00 0,00 -5,88 9,09 791,3
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HNamenenue, % 52-Hen 52-Hen
3HadeHHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX PWR 1746,64 1,59 -3,08 -3,08 -24,93 -20,42 1698,5 2945,2
RTSeu 141,94 2,19 -5,35 -5,35 -28,98 -25,26 137,0 262,3

OTHOCHTeABHasI AHHAMHKA OTPacA€BOI0
HHAekca Ha M MBB

10%

5%
0% -M A

-15%

-20%

-25%

-30%

-10% k\_—,‘¥
\‘v

e MICEX o= MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH

ARuun SAEKTPOIHEPreTHYECKHX KOMIIaHHH

Wnnexkc komnanui saekrposHepretuku MICEX PWR Breipoc Ha 1,59%,

Ha PTC orpacaeBoit unaekc RTSeu npubasua 2,19%.

Ha MMBB ayumie pbIHKa HIPHUBHAECTUPOBAHHBIE aKIUKU /AEH3HEPTO,

KOTOPEIE

B3AETEAHU

Ha

11,62%,

TaKXKe

XOPOIIIO

CMOTPEAUCH

OOBIKHOBEHHbIE akImu AeHsHepro (+7,57%). B ayrtcatinepax Gymaru
TTK-6 (-4,87%) u akuuu TT'K-9 (-4,10%).

PycTunpo HYDR RUR 0,85 5,00 -6,20 -12,54 7 907,2
PCK EBC FEES RUR 0,23 0,97 6,09 -18,49 9 268,6
HNHTEP PAO EBC IUES RUR 0,03 1,83 -1,47 -24,03 8 236,5
Xoamuur MPCK MRKH RUR 1,99 2,00 -1,97 -13,70 2 746,9
OnToBasi reHepalHs

OTK-1 OGKA RUR 0,60 4,09 -0,65 -8,86 1 252,0
OT'K-2 OGKB RUR 0,49 1,50 -13,79 -35,13 931,5
OTK-3 OGKC RUR 0,98 3,11 -1,73 14,65 1 500,8
OTK-4 EONR RUR 2,19 -1,18 -3,61 2,44 4 431,0
OTK-5 OGKE RUR 1,75 -1,25 -6,76 -4,09 1 983,7
TeppHTOpPHAABHAS e HE pAILHA

TTK-1 TGKA RUR 0,01 1,24 -5,09 -29,50 820,1
TIK-2 TGKB RUR 0,00 -0,24 -4,73 -18,24 98,2
TTK-2 npus. TGKBP RUR 0,00 4,00 -5,25 -29,49 H.I.
MocaHepro MSNG RUR 1,38 1,29 -11,50 -18,70 1 768,5
TTK-4 TGKD RUR 0,01 2,02 -4,44 -25,66 319,8
TTI'K-4 npus. TGKDP RUR 0,00 -2,94 -2,96 -7,91 H.I.
TTK-5 TGKE RUR 0,00 -2,90 -10,11 -28,76 181,3
TT'K-6 TGKF RUR 0,00 -4,87 -16,35 -37,44 255,1
Boaxxkckas TTK VTGK RUR 1,51 -0,66 -10,38 -20,55 1 456,0
TT'K-9 TGKI RUR 0,00 -4,10 -14,71 -46,30 365,1
TTK-10 TGKJ RUR 21,33 0,08 -3,35 -12,13 603,4
TIK-11 TGKK RUR 0,01 3,74 0,17 55,96 239,3
Ky3baccaHepro KZBE RUR 0,14 -0,93 -3,39 -31,71 318,1
TTK-13 ETGK RUR 0,04 1,69 -4,43 -28,91 225,1
TTK-14 TGKN RUR 0,00 2,26 -2,49 -27,57 51,3
M ezxkperHoHaAbHBIE pacIpeaeAHTEeAbHBIE ceTeBble KomnaHuu (M PCK)

AeHd2Hepro-ob. LSNG RUR 7,80 7,57 0,63 -21,22 232,0
AeHd2Hepro-mp. LSNGP RUR 18,90 11,62 -0,10 -14,01 H.I.
MOOBCK MSRS RUR 1,26 2,34 -6,53 -21,34 1 969,8
MPCK Cubupu MRKS RUR 0,08 0,26 -10,96 -26,83 249,5
MPCK CeBepo-3amnaza MRKZ RUR 0,07 3,43 -3,00 -6,55 230,8
MPCK lLlerTpa MRKC RUR 0,57 -1,29 -6,53 -6,58 776,5
MPCK Boaru MRKV RUR 0,07 2,90 -0,95 -21,09 414,8
MPCK LlenTpa u I[IpuBOAXKBA MRKP RUR 0,16 0,34 4,07 8,73 572,5
BamkupsHepro BEGY RUR 26,75 2,81 1,17 -20,39 896,1
HoBocHGH PCKIHEPTO NONG RUR 229,00 - 42,95 -23,54 H.I.
ADR/GDR

MocaHepro AOMD LI UsSD 4,50 -11,68 -12,71 -24,50 1788,7
PyclTunpo HYDR LI UsD 2,66 0,00 -8,59 -12,79 7 722,1
PdCK EOC FEES LI USD 4,50 0,00 0,00 2,25 9 268,6
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HN3menenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Hengearo 3a 1l mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX MNF 1798,56 1,15 -0,44 -0,44 -12,16 -16,02 1558,9 2518,2
RTSin 132,33 1,54 -3,00 -3,00 -16,96 21,17 121,5 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

unaexca xa MMBB WHIeKC MAaITHHOCTPOHTEARHEIX Kommaumit MICEX MNF Beipoc Ha

1,15%, va PTC orpacaeBoit unaekc RTSin npubasua 1,54%.

0% Ayume peiHKa aruuu OM3, Kotopble BbIpocaH Ha 6,79%, xXopolro
-5% "/ ‘V\ cMotpeaucsh 6ymaru KamA3a (+2,70%). B ayrcatinepax 6ymaru Hpkyra
-10% A (-0,11%) u axkummu PKK Oneprus, cTOMMOCTh KOTOPBIX IIO HTOTaM
-15% TOPTOBOM CECCHH He U3MEHHAACH.
-20%
-25%
@ &> &> &> & &
& & & > > & &
Nl NS Q()' & @ & e

e MICEX === MICEX MNF

JdHHaMHKA IIeH ap onsnozm’reAeii H IfIHBeCTHI.lIlI:i

200, B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %
o

15% T

10% —7 —

5% A

0% 4

-5%

JrnHaMuKa UHBECTUIIUH B
IIPOH 3BOLCTBO

IIponaxu aBToMoGHuAeH 3a mec. B PP, ThIC. mrT.

300
250 K-W
200 A

150

wl\ /.

MM BB:

ABTOBAS3 (ao0) AVAZ RUR 17,17 1,39 -0,48 -13,46 1 005,1
ABTOBAS (am) AVAZP RUR 6,15 1,35 7,95 5,85 1 005,1
I'pyrra TA3 GAZA RUR 835,50 1,92 19,36 -2,74 1 005,1
Kamas KMAZ RUR 48,39 2,70 0,00 37,32 1 099,5
PKK Dueprusa RKKE RUR 5249,00 0,00 5,04 -15,45 189,5
COAAEPC SVAV RUR 374,80 0,48 -2,67 23,33 412,7
Kazauckuit B3 KHEL RUR 113,84 0,04 2,59 9,62 563,6
OAK UNAC RUR 0,17 2,58 -2,66 -7,52 1102,1
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 681,5
HpkyT IRKT RUR 5,68 -0,11 -3,25 -3,32 213,0

OM3 OMZZ RUR 24,23 6,79 0,54 -36,24 27,6
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UsmeHneunue, % 52-Hen 52-Hen
3HaveHHe 3a meHb 3a Henearo 3a 1l mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX TLC 1960,65 2,40 -1,33 -1,33 -13,82 -13,69 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTEALHasI AHHAMHKA OTPACAEBOI0O
Lo unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

BBIpOC Ha 2,40%.

o% A\'\_A
0% M\ P Aydille pbIHKa TOPrOBAAWCH AKIMK ApMajbl, KOTOpPble BBIPOCAM Ha

-5% 5,83%), Takxke xopouro cMorpearuck akuuu APK Cucrems! (+4,35%). B

-10% A ayTcaiinepax oObIKHOBEHHBIE aKIMHU BarnadgopmceBasu (-1,96%).

-15%

-20%

-25%
i R S
> N g N P

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 208,90 1,44 -1,60 13,85 13 868,7
PocreaexkoMm (ao) RTKM RUB 121,98 0,74 -2,07 -19,94 11 534,5
PocreaekoM (arr) RTKMP RUB 81,65 1,27 -4,75 -14,32 637,0
A®K Cucrema AFKS RUB 22,96 4,35 5,52 -1,95 7117,4
MITC (am) MGTSP RUB 458,00 1,78 -2,56 -4,58 234,9
.BaI_LII/IHCpOpMCBH?;I: (a0) BISV RUB 10,00 -1,96 -0,99 -20,70 304,9
BamlHabopMCBa3b (ar) BISVP RUB 4,10 0,49 -1,82 -16,31 4,8
TarTeaeKoM TTLK RUB 0,16 3,31 -0,48 -20,70 106,5
Teaerpad CNLT RUB 21,82 1,49 -8,23 -27,68 116,5
PBK RBCM RUB 17,61 1,87 -2,18 28,83 180,4
Apmana ARMD RUB 247,69 5,83 -6,53 -21,00 114,6
ADR/GDR

MTC MBT US USD 16,37 2,83 -2,33 11,51 16 913,6
Pocreaekom ROSYY US UsD 23,36 -1,64 -3,67 -18,46 11 461,4
A®PK Cucrema SSA LI UsSD 16,55 4,81 -0,60 -1,55 7 985,4
BrIMIIEAKOM VIP US USD 8,77 0,57 -3,52 -7,39 14 279,3
CHTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSD 9,53 0,53 -3,83 8,67 1 507,3
Yandex YNDX US UsD 21,25 1,19 -1,30 7,87 6 917,9
Mail.ru MAIL LI UsSD 33,40 -7,50 -6,23 28,46 6 982,6

BrI Mo3keTe rmognucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli CepreeBny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02
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Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495
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HacTosimii 0630p IPEIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSAKE U He SBASETCS IIPEJAOXKEHHEM O IIPOBEIECHHH OIepanuil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacrosamuit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTuuuonHas Kommauus «t0 O Oc dunaHc» paccMaTpuBaeT B KadeCTBe AOCTOBepHBIX. TemM He meHee OO0
«HAuBectunuonHas Kommnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOKHBIE ITOT€PH KAMEHTA B CBS3U C €€ HCIIoAb3oBaHHeM. OIEHKH K
MHEHHs, IpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHUsS aHaAHTHYECKHUX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punance», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIIELIUAABHO YBEIOMASITH KOTO-AHG0 O
Takux u3MeHeHHsax. OOO «MuBectnuponHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanus «HO OS¢ Oc duHaHC», €ro pyKOBOACTBO M COTPYAHHKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE AU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunyonHas Kommanms «O O¢ Oc PdunaHc» He GepeT Ha cebs 00S3aTEABCTB PETYAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BCerjla sBAAIOTCH HWHAWUKATHBHBIMH A OHpeﬂeAeHI/lH pe3yALTaTOB 6yl:kyﬂ.[I/IX CIEAOK. Ha CTOHUMOCTB, L[eHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3B0]1HI:IM I/IHCprMeHTaM, yHOMEIHyTLlM B HAacCTOsSAIIEM ]IOKyMeHTe, MOI‘yT OKa3bIBaThb
He6GAaronpHATHOE BO3/eiicTBHE KoaeGaHHs 0OMEHHBIX KypCOB BaAloT. IHBeCTHpOBaHHE B LIEHHBIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LT.II/IfI }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BelleH IIOAHOCTBIO HUAHM YaCTHYHO, C HEro HEAB3sd [JeAaTh KOIIHH, BLI}Iep}KK_H H3 HEro He MO['yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HEe HeceT OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHbIE NEHCTBHS TPETHUX AHII,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



