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I'padux 5. Hedenvras ounamuica cmoumocmu gporouepcoe Ha Brent. Bapuanm 2.
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KorupoBku Brent 6b1au CTaOUABHBI U
naxke HEMHOIO  pacTyT. Bcro
MIPOLIAYIO HEIEAI0 OHH CHUXKAAUCH,
JOCTUTHYB MHUHHMAABHOTO 3HAYEHHS
TekyIero roga — ormetrku $106,40.
OmnaceHusT 10 IIOBOLY CHHIKEHHS
cripoca Ha «4EepHOE 30A0TO» H3-3a
npobaeM B EBpome  oKasbIBaioT
JaBA€HHE Ha IIEHy CeBEepPOMOPCKOM
HedTH. JI0TIOAHUTEABHBIM
OpafBepoM CHHXKEHHS CTOHMOCTH
Brent — aBageTca ymeHbIIAOIIAACA
BEPOSATHOCTH BBEEeHUS
€BpPOIIEUCKHUMU CTpaHaMu dSMOGapro
Ha IIOCTaBKH HpaHCKoM Hedru. B
CBS3H C 9THUM IIPEMHsSI 3a PHUCK B
IIeHe CeBepOMOpPCKOM HedTH Oyner
CHHUXAaThCd. B CKOpM BpeMeHH
crouMocTts Brent m Light Sweet
MO3IKeT 3HAYHUTEABHO COAUBUTHCS.

IIpenmosaraeMm aBa OCHOBHBIX
BapuaHTa W3MEHEHHS KOTHPOBOK
Hedptu Mapku Brent, KoTopble
oTobpazkeHsl Ha rpadukax 4 u 5.

Bo BTOpO#l IOAOBHHE Mapra OBIAO
3aBepIIeHo (POPMHpPOBaHHUE a3kl
pocra, KoTopas Hadaaach C IEPBBIX
aHeii 2009 roma. B Hacrodiee
BpeMs dopmupyeTcs
KOPPEKIIMOHHOE [BHXKEHHE BHHU3,
KOTOpOe MOXKeT ObITh B ¢opme
3uraara, Kak  H300pazkeHo Ha
rpacdrke 5 HAM B (popMe «IAOCKOH
KOPPEeKLIUM», KakK  CAeAyeT U3
rpaduka 4. B mepBoMm caydae
CHHIKEHHE  MOXKeT  OIpPaHH4YNUTCH
OTMETKOMH $102 3a  bGappeab
ceBepoMOpCcKoM HedTH. Bo BTOpOM
cAydae CHHMKEHHE KOTHPOBOK Brent
MOYKET OCTUTHYTH ypOBHs $88.

B Hacrosililee BpeMsl BAAIOTHAsI mapa
eBpoO/ moasap CTabUAN3UPOBAAACE.
HecmoTpss Ha TO, YTO PHCKH
COXpPAaHSIOTCS Ha BBICOKOM YPOBHE,
KOTHPOBKH IIOCTEIIEHHO IIOA3YT
BBepX. OTO BIIOAHE €CTECTBEHHO,
IOCAE CTOAB OYPHOTO ¥ OTHOCHUTEABHO
IPOIOAYKUTEABHOTO CHUIKEHUS.
IIpenrioaaraem, B HAacCTOsIIllee BpPeMs
hbopMHpPYyeTCsT AOKAABHBIM YMEPEHHO
BOCXOAANTMH KaHaa, N300paskeHHbIN
Ha rpaduke 6 CBETAO-3€AEHBIM
uBeToM. B OAMzKaillline HECKOABKO
IHEHR eBpO/moArap MOZKET
ocTaBaThCd B paMKaxX yYKa3aHHOTO
KaHaaa. Ceroauga B repBo#

IIOAOBHHE  OXHIAeM  HEOGOABIIIOTO
CHHIKEHHE  3Ha4YeHWs  HOapbl K
ormeTke 1,2740, mocae dUero pocT
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BO300HOBUTLCH, LIEABIO
KOTOPOTI'O CAYZKHUT 3HadeHHe 1,2845.

MOZKET

Ha npgHeBHOM TrpaduKe 3HAYEHUE
BAAIOTHOM Iapbl oT
HUXKHEH TI'paHULBl KaHasa, KOTOPBIH
uzobpakeH Ha rpaduke 7 3eA€HbIM
nsetoM. IIpearoasaraemas CTpyKTypa

«OTPa3HUAOCH»

OBUKEHHUS KOTHPOBOK BaAIOTHOM
napsl U3o6pazkeHa Ha rpadukax 6 u
7. B Oamzkatiiee BpeMs

COOTHOIIIEHHE €AWHOU €BpOIeHCKON
BaaloTbl U poasrapa CIIA wozxker
nodiTn BBepx. OpHEeHTHp pocTa -
3HayeHue 1,2950.

BrIcoKas cTeneHb PEIHOYHBIX PUCKOB
CTaA0 IIPHUYMHOH PE3KOro pocTa
KOTHPOBOK 30A0Ta doue
IIOBaABHOTO MAaJEHHUS Ha pPbIHKAaX.
JparolieHHbIiI MeTaAA BHOBB CTaa
BBIIIOAHSATE  (DYHKIIHIO  3aIUTHOTO
aKTUBa, 4TO MOZKET naThb
3HAYUTEABHBIH HMIIYABC
Ilocaenare gOBa  TOPrOBBIX
CUTyalusd Ha
CTabUAN3UPOBaAACS, 4T0 cTano
TIPUYIHHON KOHCOAUZAITUN
KOTHPOBOK 30A0Ta BOKPYT' YPOBHS
$1590. Crour
HaMEeTHBIIHHCI poct
OJTHOH cTaguil  KOPPEKIIMUU.
IIpeamnosaraemas JAUHAMUKA
pPasBUTHS CUTYallUU H300parkeHa Ha
rpacpuke 8. B Hacrosiee BpeMms

Ha

pocra.
IHS
pBIHKE

OTMETHUTB,
ABAAETCA
us3

dopMHupyeTCsT  BOCXOASAINAs BOAHA
«B» «a1aockoit kKoppekuum» A-B-C,
OPHEHTHUPOM KOTOPOH CAYZKUT

yposenb $1800.

BrI MozKeTe moAnucaThCA Ha HaIlU MaTepUaAbl, OTIIPABUB ITUCHBMO
Ha aznpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcein Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunocTtHoBa AHHaA BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSKE U He SIBASIETCS IIPEIAOKEHHEM O IIPOBENEHHUH OINepallii Ha PBIHKE
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuuonHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €€ HCIIOAb30BaHHeM. OIEHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar ¥ 3MHUTEHTOB. BosHarpaxKieHHe aHaAUTHKOB He CBSI3aHO U HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 0030pOB, KOTOpBIE OHHU
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCSI HHAMKATHBHBIMU JASl OIIPEIEA€HUsT PE3yABTATOB OyAyIIHX cAeAoK. Ha cTOMMOCTb, IleHy HAM BEAHYHHY J0XOZa IO LeHHBIM OyMaraMm HAK
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B LIeHHBIE OyMard HeCeT 3HAYMTEABHBIM PHCK, B CBSI3H C YeM KAMEHTY HEOOXOAHMMO IIPOBOAUTE COOCTBEHHBIM
aHaAu3 PhIHKa U HUCCAEOBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOHU3BEEH ITOAHOCTBIO
HAM YaCTHUYHO, C HETO HEAB3sl eAaTh KOIIHMH, BBIAEPXKKH U3 HEro He MOTYT HCIIOAB30BAaThCH JAS KAKHX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHWPOBAHHbIE AEHCTBUS TPETBUX AHI], CBSI3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAH AI0GO# ero
JacTH.



