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[NOPTPET PbIHKA

3HaueHune MWM3MeHeHue

NHAaeKcobl _
MHpekc PTC A 1 318,29 2,24%
NHaekc MMBB A 1 298,42 2,12%
Dow Jones Ind, Avg A 12 504,48 1,09%
S&P 500 A 1 315,99 1,60%
Nasdaq Composite A 2 847,21 2,46%
DAX A 6 331,04 0,95%
FTSE(100) A 5 304,48 0,70%
DJ Stoxx 50 A 2 253,59 0,20%
EMBI Global A 592,09 0,27%
EMBI+ A 624,34 0,03%
MSCI EM A 913,39 0,75%
MSCI BRIC A 259,37 0,90%
BantoTbl B
USD/EUR A 1,282 0,30%
USD/JPY v 0,013 -0,79%
USD/RUR v 31,158 -0,75%
Cbipbe TS
Brent A 108,81 1,56%
WTI A 92,57 1,19%
MeTtannbi
Meab A 7 800,50 0,06%
Hukenb v 16 775,00 -1,93%
3onoTo (cnoT) A 1 592,50 0,19%
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YTPEHHWN KOMEHTAPUI

Toprn Ha pOCCUICKMX Molaakax OTKpowTca poctoMm Ha 0,3% Bcnen 3a
pannu B CLWA. Jlyywe pbiHKa 6yayT Bbirnsaetb HepTAHbIE KOMMNAHUM Ha
¢doHe pocTa ueH Ha HedTb. Brent Topryetcs Ha ypoBHe $108,8 (+0,15%),
HakKaHyHe 3TOT KOHTpaKT nogopoxasn Ha 1,56% nocne Toro, Kak amepu-
KaQHCKWI CeHaT NMpUHSAA NakeT HOBbIX CaHKUWi npoTus MpaHa. Kpome TOro,
WHBECTOPbI AOMXKHbI MPOSIBUTb MHTEPEC K aKUMAM MeTanyprnyecknx Kom-
naHui nocne 3aseneHnii BaHb LI3sb6ao o noaaepxke sSKOHOMMYECKOro pocTa
B Kutae.

Topru B A3MM NPOXOASAT Ha NOMOXKUTENbHON TeppuTopun. Hang Seng Bbipoc
Ha 1,06%, Nikkei - Ha 0,99%, All Ordinaries - Ha 1,0%.

®bloyepchbl Ha aMepUKaHCKne MHAEKChl Cnerka AeleBerT B 0XUAAHUN ny-
6nvkaumn ctataaHHbiX. OXuaaeTcs, 4To MHAeKC fosBepus EBpoO30oHbI ynan
B Mae [0 MWHMMANbHOrO YPOBHS 3a 4 Mecsaua. Takxe COCTOUTCS ayKLMOH
obnuraumn EFSF c noraweHnem yepes 182 aHa Ha cymmy o E1.5 mnpa. B
CLUA HaumoHanbHas accouvaums pusantepos onybnvkKyeT AaHHble MO Npo-
[aXkaM JOMOB Ha BTOPUYHOM pbIHKe xunnbsa CLUA, koTopble BbIpOC/M B anpe-
ne Ha 2,9% - 0o 4,61 M/IH. AOMOB B ro40OBOM UCYUCNEHUN.

CerogHs baHk Bo3poxaeHune otumtaetcsa no MCOO 3a I keaptan 2012r. Co-
CTOUTCS 3aKpblTUe peecTpa akuuoHepoB Meuena. CoseT ampektopos OCK
ESC yTBepaAnT pekomMeHZaumm no gmeuaeHaam 3a 2011r.

KANEHOAPb COBbITUW

HedTb 1 ras ®unHaHcoBbIM oTyeT No US GAAP 3a 1 kB. 2012 r.
DurHaHCcoBbIN cekTop ®MHaHCoBbIM oT4eT no MCOO 3a 1 kB. 2012 r.

Coctoutcs NOCA (amBuaenabl 0,0001867824 py6 Ha 1
SnekTposaHepretuka All; Ha AO He nnaT4T)

3akpbiThe peectpa ans ydactus B TOCA (anmsuaeHabl a/o
MeTtannyprus -8,06 py6; a/n- 31,28 pyb)

MHpekc noTpebutenbckux ueH r/r (anp) npown. 3,5%,
oxungaem. 3,1%

HepenbHbIM MHAEKC COMOCTaBUMbIX MPOAAX B PO3HUYHBIX
cetax r/r npown. 4,5%

MHaeKkc conocTaBMMbIX MPOAAX KPYMHENLWMUX PO3HUYHbIX
cetenn (KpacHas kHura) r/r npown. 3,7%

MNHaekc notpebutenbckoro gosepus (mMar) npown. -19,8
mn.

lMpoaaxun 4OMOB Ha BTOPUYHOM pbiHKe (Existing home
sales) (anp) npown. -2,6%, oxungaem. 2,7%

KntoueBas ctaBka baHka AnoHun (Maii) npown. 0,1%
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OXWAaHWs PbIHKOB M Cf0Ba MONMTMKOB CAENanu CBoe Aeno -- GOoHAO0BbIE MOWAAKM MO BCEMY MUPY MoKasanu
BHYLUMTENbHbIA POCT A1 OAHOIO TOProBoro AHA. O4HAKO, MO CYLIECTBY HUYErO HE U3MEHWUSIOCh, U OLHOW HaAeX-
[0/ PbIHKWU MUTaTbCA HE MOryT. XOTs, A0 Cpeabl AOTAHYTb MoxXanyi xsaTuT. B cpeay HaumHaeTcs EBpocamMMuT.
Mocne Toro, Kak B UTOrOBOM KOMMIOHMKE G8 6bI/10 CKa3aHo, YTO BCE YYacCTBYHOLIME CTPaHbl 3aMHTEPECOBaHbI B
COXpaHeHUW uneHcTBa peunn B EBPOCOIO3E, PbIHKM XAYT KOHKPETHbIX Mep Hampas/feHHbIX Ha CTabuansauuio
TSXKENOro 3KOHOMUYECKOrO U MOSIMTUYECKOrO MOMOXKEHUS CTpaHbl. OAHAKOo, MECTO AJiS MaHeBpa KpaiHe orpaHu-
YeHHOo. B cTepxHeBbIX cTpaHax EC nsbupartenu He ropsT enaHueM Ae/iMTbCs CBOMMM AOXOAAMU HU C FpeKaMu, Hit
C UCMaHuaMu, HM C nopTyranbuamu. MosTomy, Nnobble AeNCTBUSA MpeacTaBuTenein duHaHcoBO6NaronoyYHbixX
CTpaH, HamnpaBs/ieHHble Ha CHUXEHUA (UCKaNbHOIO AaBMEHUS ANA CTPaH tora EBponbl, ¥ 3aMelleHns Bbinagato-
uero puHaHCpoBaHMSA MOMOLLbI0 OT EC, pUCKYIOT NPUBECTU K NMOTEPU MOAAEPKKM CBOMX M3bMpaTenei 1 notepu
BNacTU. BblcOKa BEPOSATHOCTb, UYTO MOAAEPXKKA OFPAHUUYMTCA B OCHOBHOM C/IOBAaMU M HE3HAUYUTENIbHLIMU (DUHAH-
COBbIMU YCTYMKaMu.

Bavkaniuas cpefa nokaXeT HacKoJIbKo MMEKMMU U FOTOBLIMM PUCKOBaTh oKaxyTca nuaepsbl EC. Moka xe dhoHao-
Bble NJIOLWAAKN MOKa3blBalOT POCT. A3us pacTeT Bcnes 3a AMepuKoi u EBponoii.

Ha BantoTHOM pbIHKM ceroaHs yxe 0603H auunucb npenensl Hagexa. B xoae opros B A3uu, napa Espo-Lonnap
CLA KoppeKkTupoBasiacb nocse pocra HakaHyHe. [JnanasoH Topros coctasun 1,2782-1,2819. Jonnap CLUA-
AnoHckasa MeHa NpoBoASAT a3nMaTCKylo CeCcCuio B TPAANMLMOHHO Y3KOM gmnanasoHe - 79,26-79,46.
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THK-BP XONAUHT

THK-BP XonaunHr MoXeT BbiNAaTUTb gnBmnaeHabl 3a 2011 rog

CoBet anpektopoB THK-BP XonanHr pekomMeHAo0Basn akuMoHepaM Ha ro40BOM coObpaHum yTBepAUTb AMBUAEHABI B
pa3mepe $0,33 (9,96 pybnsa) Ha oaHY OObIKHOBEHHYIO U MPUBUIIErMPOBaHHYO akLMio. PekoMeHayeMble ANBUAEH-
Obl ABNAKTCSA AOMOSIHUTENBbHBIMU K MONYroAoBbIM AnBuaeHaam B pasmepe $0,11 (3,41 pybns) Ha ogHy O6bIKHO-
BEHHYIO M MPUBUIErMPOBAHHYIO aKLNIO.

Takvmm o6pa3om, KOMNaHmsa MoXeT no ntoram 2011 roga HanpaBuTb Ha AnBuAEHAbl NoYTn 85% yunctor npmbbinu
no PCBY, 4To HMXe nokasaTens npeablayliero roga, korga kosdduumeHT Boinnat coctasun 100%.
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KoHTaKTbI

PykoBoautenn KoMmnaHum

FeHepanbHbIN ANpeKTop NnbnH AHaTonuin KOpbeBuy 8 812 329 19 99

[enapTaMeHT aKTUBHbIX onepauui

8 812 329 10 15
8 812 329 19 99

YnpaBnswwmn gupexktop Knewés AnekcaHap Uropesuy
AHanuUTU4ecKnn otaen KymaHoBckuii AMnTpuin Bnagnmmposuy
Myuwka VpuHa BacunbesBHa
Mapkos AmMuTpuin Cepreesuny
KnpuyeHko ApceHuin Bopucosuy 8 812 329 19 99
py3akoBa AHacTacusa eHHagbeBHa

Jlazapes Wropb Onerosuy

PoseT Bopuc Bnagnmmnposuy

OTaen ToproebiX onepaumi MopTsaHKWH BnaagnmMmnp AnexkcaHaposuy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
banvnues OMuTtpuii N'eHHaaneBmy 8 812 329 19 85
OTaen KIMEeHTCKOro cepBuca S —
PykoBoguTenb otaena JlnBaHoBa EneHa HukonaeBHa 8 812 329 19 98

Mokynka akuui y pusndecknx nuu, 6pokepckoe
obcnyxusaHune CynakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyeckuii 0630p noarotosneH cneunanuctamn 3A0 UK JIeHMOHTaXKCTPO U COAEPXUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM Kak B
LeNoM HagexHble. OHaKO Mbl HE MOXEM rapaHTMpOBaTb abCOMOTHOM MOHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CoepalLmecs B HACTOsILEM 0630pe BbIBOAbI OTPXKAIOT MHEHUS CreLManicToB
3A0 WK JIeHMOHTaXCTPOW U He SBASIOTCS PeKOMeHAALMEN MO NPUOBPETEHUIO UMK MPOAAKE KaKUX-MBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo M3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruit U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULMI MOXKET U3MEHSITbCA Kak B GO/bLUYIO, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebsi 06513aTenbCTB Mo perynspHoMy 06HOBNMEHUIO MHMOPMALMKU O LEHHbIX ByMarax v 3MUTEHTax,
YMOMSIHYTBIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsiHYTHIX B HAcTOsILeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He gonyckaeTtcsi BOCNpoOU3BEAEHWE UK KONMPOBaHUE CoflepxaHuns 3Toro o63opa 6e3 npeasapuTenbHOro ncbMeHHoro cornacust 3A0 UK JIeHMOHTaXCTpow.
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