Jlojtap HeMHOI0 A aeT, HO YIEPKUBACTCH 3a
cuer I'penus u Ucnanus

nosutap CIIA HeMHOro MOHHU3UJICS OTHOCUTEIBHO OOJIBIIMHCTBA OCHOBHBIX BAJIIOT B IIOHEEIBHUK, TaK
KaK HaCTPOCHHUS YIaCTHUKOB PBHIHKA YIIY4IIMJIMCh MTOCJIE MPOIIEAIIEI0 Ha MUHYBIINX BBIXOIHBIX
cammuTa G8, Ha KOTOPOM JIMIEPHI CTPAH 3asSBUIIN O JKEJTaHUH BUICTH [ pEIuio B 30HE €BPO, OJTHAKO
OIIaceHHUs IO MOBOY YCUIIMBAIOIIETOCS KPU3UCa EBPO 30HBI MOAJCPKUBAIOT CIIPOC Ha OE30MaCHYI0
BaJIIOTY- YOEXKHILE.

Bo Bpemst yTpeHHHUX €BPOIEHCKUX TOPTOB A0JIap HE3HAYMTEILHO W3MEHHUIICS 110 OTHOIIIEHHUIO K €BPO,
EUR/USD yman na 0,01% mo 1,2778.

Jlunepam G8 He ynanoch JOCTUYH COTJIAIICHUSI O TOM, KaK YCIIOKOHWTH PHIHOYHBIC KOJICOaHMS,
CIeYIONME U3 Kpru3nca B 30HE €Bpo. TeM He MeHee, B CBOEM 3asiBIICHUH OHU YKa3alli, 9YTO XOTEIH OBl
OCTaBUTH [ pernio B 30HE €BPO M 003K Ch TPUHATH MEPHI JIJIS TIOJIJIEP KaHS CBOMX DKOHOMHUK.

YpoBeHb 00€CIIOKOCHHOCTH T10 TIOBOY CUTYallu B I'peiun CHU3UIICS MOCJIE TOr0, KaK OMpocC
00LIECTBEHHOTO MHEHHMSI B CTPAaHE B MATHUILY TIOKa3aJl, YTO HAKAHYHE HOBBIX BEIOOPOB, KOTOPBIE JTOJIKHBI
cocrosithest 17 uronst, iuaupyet nmaptust Hosast JleMokpaTHs, BRICTYNAIOIIAs 38 CTUMYJISILUIO IKOHOMUKH.

Ho mHBeCTOpHI 0CTAIOTCSI OCTOPOKHBIMHU Ha (POHE OMACEHHUH T10 MTOBOY IOCIEACTBII BOZMOYKHOTO
BbIxoza ['periuun u3 30HBI €BPO, U U3-3a NEPEKUBAHUI 110 TIOBOAY COCTOSIHHS OAHKOBCKOT'O CEKTOPa
Ucnannu.

Jlosnap ObLT HECKOJIBKO HIKE TI0 OTHOMIeHUIO K GyHTY, ¢ GBP/USD poctom Ha 0,12% no 1,5834.

Brictynas Beuepom B CHIA, npembep-munuctp Benuko6puranuu Jssua Kamepon 3asBui, 4ro
rpedecKuii Hapoa Ha BEIOOpax 17 MIOHS JOJDKEH BHIOPATh MEXK/Y BHITIOJTHEHUS CBOUX (DHHAHCOBBIX
0053aTeNbCTB UIIH BBIXOJJOM U3 €BPO3OHBI.

Jomnap Obu1 BeIte 10 oTHOMIeHKO K Hene ¢ USD/JPY poctom Ha 0,47% mo 78,38 u octaBasics
CTaOMJIbHBIM 10 OTHOLICHHIO K HiBeinapckomy ppanky ¢ USD/CHF noasemom Ha 0,02% no 0,9400.

AMEpHUKaHCKUI I0JUTap yraja OTHOCHTEILHO KaHaJICKOTO, aBCTPAIMHCKOTO U HOBO3EIaHCKOTO, C
USD/CAD cruxennem Ha 0,29% no 1,0190, AUD/USD noasemom Ha 0,17% no 0,9860 u NZD/USD
poctom Ha 0,42% o 0,7591.

Wupaekc nosnapa, KOTOPHINA yKa3bIBaeT Ha TUHAMUKY J0JUIapa MPOTHB KOP3UHBI U3 IMECTH APYTUX
OCHOBHBIX BamoT, Beipoc Ha 0,07%, 10 otmetku 81,28.

Perakm 00paTnim BHUMaHUE HA TIEPBYIO BCTPEUy ABYX (PMHAHCOBBIX MUHUCTPOB - [ epmaHun
Bonsgranrom 1loiibne u ero HoBonzOpanHoro (panimysckoro kosvtern [Isepa Mockosuuu B bepiune B
MOHEIETBHUK, B TO BpeMs, Kak unepsl EC rotossTcs k cammuty B bproccene B cpexy 23 mas.




30/10TO MOAHUMAETCH A0 /-AHEBHOI0 MAKCUMYMA,
po0dJIeMbI €BPO 30HbI OCTAKTCH B LIEHTPeE
BHUMAaHHUSA

@prouepcChl Ha 30J10TO POCIH TPETHUHM ACHB NOJAPSA B XOA€ YTPEHHUX €BPOIEHCKUX TOPTOB B
MOHENEIbHUK, YBEJINUMBas NPUOBLIHN C MIPOLUION HeAenu, U JoOpaBIIMCh A0 CEMUIHEBHOTO MaKCUMyMa
MOCJIe TOro, Kak oOeanus MOoAEPKKA coXpaHeHus [ perun B 30He €Bpo, MPO3BYYABIINE Ha CAMMUTE
mnepoB G8, He ocmabuiy nepeXMBaHUN HHBECTOPOB.

B nozapasgenernn Comex Ha Hero-Mopkckoit ToBapHOI Gupike, (HIOUEPCH HA 30JI0TO C TIOCTABKOMH B
WIOHE B Havaje eBpONeicKoil Toprosim Toprytorcs no 1597,35 nommapos 3a TpOKCKYO YHIIHUIO,
npudasus 0,35%.

Ux npeapiaymmii poct cocrasun 0,5%, ¢ nienoit 1598,95 nommapos 3a TPOWCKYHO YHITUIO, MAKCUMYME C
10 mas. Lensr nocturmm 1526,95 nosnapos 3a Tporickyro yHIu0o 16 Mast, muaumyme ¢ 29 aexadps 2011
roja.

®prouepchl Ha 30J10TO, BEPOSTHO, HAWIAYT MOMICPKKY Ha oTMeTKe 1526,95 nommapos 3a TpolicKyro
VHIIMIO, MUHEMYME ¢ 16 Mas u conpoTuBienue Ha 1639,05 noimapos, MakcuMyMe OoT 8 masl.

Ha npomeniieii B MUHYBIINE BBIXOIHBIE BCTPEUE JIMACPOB BOCBMH Hanbo0Jee MPOMBIIIJICHHO Pa3BUTHIX
cTpaH Mupa B Bammurrone, 6bu1a BeIpakeHa MOAAEPKKa CTPEMIICHUIO COXPaHUTh [ pennu B €Bpo 30HE.
OpnHako, MHBECTOPHI BCE €IIE OCTAIOTCS HEPELIUTEIbHBIMU U3-3a TOTO, YTO B BHIXOJHbIC HA CAMMUTE HE
Obly1a 03By4€HA CTpaTEerus BbIXO/a U3 JOJTOBOTO KPHU3HUCa 30HBI €BPO.

HacTtpoenne pbraka ocTaBaIoCh MOJaBICHHBIM H3-3a Ha3HAYEHHBIX HA 1/ nioHsS BRIOOPOB B CTpaHE,
CHJIBHO OCTa0NMeHHOU monramu. Pe3ynsTaThl TOJIOCOBaHUS, CKOPEE BCETO, OMPEACIISAT, OCTAHETCS JIN
CTpaHa C BICOKMM YPOBHEM 33JJ0JDKEHHOCTH B 30HE €IMHOM BaJIOTHI.

Mesxay TeM, HHBECTOPBI TaK)Ke 00paTui BHUMAaHUE Ha IEPBYIO BCTPEUY IBYX (PMHAHCOBBIX MUHHUCTPOB
- 'epmannn Bonbdranrom [oiit6ne 1 ero HoBom3OpaHHOTO (hpaHiry3ckoro kouierd [Ibepa MockoBruun B
bepiuHe B moHenenbpHUK, B TO BpeMs, kKak mmnepbl EC rotoBsites k cammuty B bptoccerne 23 mast.

Hecmotps Ha TO, 4TO 30J10TO CTANIO Yalle UCIIOJIB30BATHCS B Ka4eCTBE OE30MaCHOr0 yOSKHUIIa B EPUOIbI
9KOHOMHMYECKOM HEOTPEACICHHOCTH, I0JITOBOM KPU3HUC B €BPO30HE MaJI0 UTO CAENAl sl YKPETUICHUS
anreTuTa Ha STOT JAParolueHHBII METaLI.

Bwmecro 3toro, ocnabeBiiee eBpo M yKpENUBIIMKCS JOJUIADP BIMSIM HA 30J10TO, TAK KaK B MOCIIEAHHUE
HECKOJIbKO MECSILEB 3TOT IParoLeHHbIA METAJUT ABUraJICA B TaHAEME ¢ 60J1ee pUCKOBAaHHBIMHU aKTUBAMH.

Llens! Ha (hpIOYEPCHI HA 30JI0TO B3BOJHOBAIM HHBECTOPOB B HavaJie MPOLLION HENIENH, YIIaB B CPEAY JI0
CaMOT0 HU3KOTO YPOBHS C Ha4aJla T0J1a, OCIE TOTOo, KaK CIEKYISAIUN Ha TEMY BO3MOKHOTO BBIX0O/1a
I'penyiv U3 €BpO30HBI YCHIIMIIMCH M3-32 HEYAABIINXCS TIEPETOBOPOB, HAIIPABICHHBIX HAa ()OPMUPOBAHUE
KOQTUIIMOHHOTO TIPaBUTEIBCTBA.

Onnako, (hbroYepChl BOCCTAHOBHIIM POCT B MOCJICHUE JBA TOPTOBBIX JHS, MOTHSBIIUCEH TPHOIM3HTEIHLHO
Ha 3,2%, OTMETHB CBON MaKCUMAJIbHBIH JIBYXTHEBHBIA PUPOCT C OKTIOPSI, TAK KAK HHBECTOPHI
BEPHYJIMCh HA PHIHOK B ITOMCKE JICIIEBBIX PACLIEHOK.

AHaIMTHUKHA OTMETHIIH, YTO LIEHBI HA 30JI0TO, CKOPEE BCEr0, CTOJIKHYTCS C COMPOTHUBIICHUEM IIPH MOIBITKE
npopsatkcs Bbimie neHsl 1630 momuapoB 3a yHIHIO Ha OMyKalIel cecCru, Tak Kak JOJTOBOI KPU3KC B



EBporie, ckopee Bcero, moATOIKHET MHBECTOPOB K CTOPOHY OTHOCUTENBHO O€30TIaCHOTO JI0JUiapa Ipu
pacueTe 3a KEAThI METall.

Ha Comex, nena Ha ¢prouepchl Ha cepeOpo ¢ moctaBkoi B urosie omycruiach Ha 0,4% u ToproBaTh 1Mo
28,60 noJmapoB 3a TPOMCKYIO YHIIHIO, 2 ME/lb ¢ TOCTaBKOHW B Utosie moaHsuiack Ha 1% mo otmetku 3,503
J0J1apoB 3a (PyHT.

Meab pacrer 3a c4eT HaJekK/ Ha
CTUMYJIMPOBaHHUe co cTOPpoHbI Kurasi, ctrpaxu EC
OrPAHUYHUBAIOT NPUOBLIN

@prouepcrl Ha MeIb MOJHSUINCH B X0/I€ YTPEHHHUX €BPONEHCKUX TOPTOB B IOHEJENBHUK 3a CUET HAJEK
Ha cKopsle cMardenus: mep B Kurae, oqHako Metam Bce paBHO MPOJI0JDKAN TOPTOBATHCS B palioHE
YETBIPEXMECSYHOTO MUHIUMYMa Ha MPOLUION HeJeNe BBUY COXPAaHUBIINXCS OECIIOKONWCTB MO MOBOIY
YCHJIEHMS KpU3HCa B €BPO30HE.

B oraenennn Comex Ha Hero-Mopkckoit ToBapHOil 6upike B X0€ YIPEHHHX TOProB (QHIOYEPCH Ha MEIb
Ha IOCTaBKy B utojie Toprytorces no 3502 noyutapos 3a GyHT, HaOpas Tem cambiM 1%.

Panee poct 611 Ha nenbix 1,9%, nogusaBmch B 1ieHe 10 3520 noyutapos 3a ¢yHT. [leHa kocHynach
ormetkn 3431 3a ¢yt 18 mas, muanmyma ¢ 10 sHBaps.

Ilena Ha Menp HaIUIA TOAAEPKKY MOCIE TOTO, KAK KOMMEHTAPUH, BBICKa3aHHBIE B MUHYBIINE BBIXOHBIC
KATalCKUM npembepoM Baub 131020, moponunu Hagexapl Ha OJIMKAUIIYIO IEPCTIEKTUBY OCIa0IeHUS
mep oT [lekuHa.

Boanb 134620 npu3Ban "mocTaBUTh Ha TOJDKHBINA YPOBEHb CTAOMIN3ALMIO pocTa’, 6€3 Kakoro-mudo
YIIOMHHAHUS 00 HHQISALIUH.

Panee, Aramutruku banka AMeprKy B CBOEM JTOKJIAJIE TPEAOIOKIIN, YTO TEKYIEe 3asBICHUC
npeMbepa CICAYET U3 BbICKAa3aHHOT'O B MapTe "HpeZ[HOHOX(eHI/ISI, YTO KATaNCKOE MpaBUTECIILCTBO B
HACTOSIIEE BPEMSI CEPbE3HO 00ECIIOKOEHO POCTOM S3KOHOMHKH U TOTOBO MPHUHATH JAJIBHEHIINE MEPbI IS
€ro NoJAepKaHus .

3a ero KOMMEHTapUeM MOCIIEeI0BAN OTYET rocynapcTBenHoro u3nanus China Securities Journal,
nmokasasiero, yto Kurait MoxkeT 0ObsIBUTh CTUMYJIUPYIOIINE MEPHI YKe B OrKaiieM Oyayiem.

Kuraii sBnsiercst KpymHeHmM oTpeOUTeNneM MeIi B MUpe, Ha KOTOpOoro nmpuxoamiock nouatu 40%
MHPOBOTO NOTpeOJIeHH B IPOLUIOM roay. B mocnegHee Bpems onaceHus 10 MOBOLY 3aMEJIEHUS CIIpoca
CO CTOPOHBI a3UATCKOU CTPaHBI CYIIECTBEHHO BJIMSIIN HA LIEHBI.

Mexy TeM, pBIHKH OCTalOTCsI HEPBHBIMH MOCIIE TOTO, Kak JuaepamM G8 He ynanoch JOCTUYhL COTJIAICHUS
0 TOM, KaK yCITIOKOUTH PHIHOYHBIC KOJIeOaHMs, CIeAYIONIME U3 KPU3Kca B 30HE €Bpo. Tem He MeHee, B
CBOEM 3asIBJICHHH OHU YKa3alli, YTO XOTEIH OBl OCTaBUTH [ PeIuio B 30HE €BPO U 00S3ATUCH TIPUHSATH
MEPBI ISl TOAACPKAHUS CBOUX SKOHOMHUK.

Peiakm 00paTnim BHUMaHUE HA TIEPBYIO BCTPEUy ABYX (PMHAHCOBBIX MUHUCTPOB - [ epmaHun
Bonsgranrom 1loiibne u ero HoBonzOpanHoro (panimysckoro kosvtern [Isepa Mockosuuu B bepiune B
MOHEIETBHIUK, B TO BpeMs, Kak unepsl EC roTossTcs k cammuty B bproccene B cpexy 23 mas.



Llens! Ha (hpIOYEPCH HA MEIb B3BOJHOBAIM MHBECTOPOB B HaUaje MPOILION HEAEH, YIaB 10 CAMOTO
HU3KOTO YPOBHS C Ha4yaja sHBapsl, a CIEKYJISIUN HAa TEMY BO3MOKHOTO BBIX0J1a ['perinn u3 eBpOo30HEI
YCUJIMITUCH M3-3a HEYaBIINXCS MEPErOBOPOB, HATIPABIECHHBIX Ha (pOpMUpOBaHHE KOATHUIIHOHHOTO
MPaBUTEIICTBA.

Wronbckuii KOHTpakT Ha Menpb yrpaTtii moutu 10,5% ¢ Hagana mast.
EBpomna, kak pernoH, 3aHUMaeT BTOPOE MECTO B MUPOBOM CIPOCE Ha MPOMBIIIICHHBIC MeTaJUIbI. LleHbI
MEHSUTICh B COOTBETCTBHH C HACTPOCHUSIMHU HHBECTOPOB, CBSI3aHHBIMH C JIOJTOBBIM KPU3HCOM €BPO30HBI

B MMOCJIICAHUEC MCCALBI.

Ha Comex, 30710T0 ¢ mocTaBkoii B mtoHe ToproBaiiock o 1592,05 nommapoB 3a TpONWCKYIO YHIUIO, a
cepedpo ¢ mocraBkoit B utose ynano Ha 0,9% u Toprosanocs mo 28,45 nosutapa 3a TpOWCKYIO YHIIHIO.

EBponeiickue HHAEKCHI PACTYT IMOCJIE
neperopopoB G8, DAX Bbime Ha 0,72%

I/IHI[GKCH eBpOHeﬁCKHX (1)OH,I[OBI:IX PBIHKOB OTME€YaJIM POCT B IOHCACIIBHHUK, HO MHBECTOPBI OCTAKOTCA
OCTOPOXHBIMHU Ha (1)0He yCTOﬁqHBOFO OImacCHUs 110 IMOBOAY AOJIIOBOT'O KpU3KUCa B €BPO30HE, HECMOTPSA Ha
06H3.)1€)KI/IB3IOH_II/IG 3asABJICHHUSA JIMACPOB 0oabIION BOCBMCPKHU B MUHYBIIIHNE BBIXOAHBIC.

Bo Bpemst yrpennux eBpormneiickux ToproB uHaeke EURO STOXX 50 moxasiics va 0,57%, CAC
®pannun 40 moackoumnn Ha 1,06%, a Hemerkuit DAX 30 nogusuics Ha 0,72%.

Topru ObTH TOCTATOYHO HEPBHBIMHU TIOCIIE TOTO, Kak Juaepam G8 He yaanock JOCTHYb COTTIALICHUS O
TOM, KaK YCIIOKOUTH PHIHOYHBIE KOJIe0aHus, CIeAYIOIINE U3 KpU3KCca B 30HE €BpO. TeM He MEHEee, B CBOEM
3asBJICHUM OHU yKa3aJH, 4YTO XOTeJM Obl 0cTaBUTH [ peLinio B 30HE €BpO U 00S3aIUCh MPUHATH MEPbI 1A
MIOAIEPKAHUS CBOMX DKOHOMUK.

MHBeCTOpBI COXpaHUM MEPEKUBAHUS U3-3a ONACEHUH 10 TIOBOY MOTEHIMAIBHOTO BeIX0Aa I'penun u3
30HBI €BPO U OTIACEHUs 10 IOBOAY COCTOSIHUSI 0aHKOBCKOTO cekTopa Mcnanuu.

duHaHCOBBIC aKIIMU YBEPSHHO POCIIH, BO IIaBe ¢ HTalbsIHCKUM |ntesa Sanpaolo mo 2,25%, u
CIIeIYIOIIUM 32 HUM ToimtaackuM kpenutopoM ING Group, otmerusimM poct akiuii Ha 1,75%.

®pannysckuiit BNP Paribas u Societe Generale raxoke Beipociu Ha 0,42% 1 0,13% cOOTBETCTBEHHO, B TO
BpeMst Kak Hemenkuid kpeauTopckuii Deutsche Bank 1 Commerzbank moausumics Ha 1,21% u 0,86%.

Axtnu Nokia ormetnim poct Ha 3,15%, nocieayroruii 3a COOOMIEHHEM KOMIIAHUH, YTO OHA BBIITYCTHT
cBoii nepBbiii cMapThoH Ha Windows 8 yxe k koniy 2012 rona. Nokia HenaBHO 00beTUHMIA YCUITHS C
Microsoft B momnbITKe BHOBb BBIBECTH CE0s1 HA YPOBEHB MTPHUOBLICH.

@paHIy3cKHii CTPaxoBIIMK AXa OTMETHII POCT C moabeMoM akuuid Ha 1,73%, oOBsSBUB paHee 0 3aIrycke
I'moGanmsHOTO CcTparermyeckoro Gouma odymranuii Axa WF, 3a cuet naBeCTHIIN B TOCYIapCTBEHHBIC
obymranuy, HHOIIUY 00IUrannii, THBECTHIMOHHBIN JOJIT, BEICOKOIOXOIHBIE TOITH U Pa3BHBAIOLIHICS
PBIHOK JOJTOBBIX 0053aTEIbCTB.

B Jlonnone, unpekc tsoxenoit npomeinuieaHoctd FTSE 100 Bripoc Ha 0,58%, 3a cuet moaepxku
yCIEITHO M TOOBIUM 3a1acoB, B TO BpeMs KaK MPOMBINUICHHBIC TJAHHBIC TIOKA3aJIH, YTO MHQIIAIUS 1IcH Ha



Xuibe Obl1a poBHOM B BennkoOpuranuu B Mae.

Axtnun Anglo American oackouru Ha 1,15%, a BHP Billiton mogusmice Ha 0,95%. Rio Tinto ongytiur
nagenue akuuil Ha 0,50%, Tak Kak pOCT IIeH U MPU3BIBBI K 00JI€€ BBICOKUM JI0X0/1aM ISl aKIIHOHEPOB
MpUBEJIN K 00JIee OCTOPOKHOM AOOBIYE JKEIEe3HOU pynbl B ABCTpajnH.

Mexny Tem, npousBoauteneii Mmenu Xstratau Kazakhmys npoasunysmce Ha 0,98% u 1,23%
COOTBETCTBEHHO, B TO BpeMs Kak Hedrsibie kommanuu BP u Vedanta Resources seipociu 0,81% u
3,12%.

DuHAHCOBBIX PHIHKH OBLTH HEOAHO3HAYHBIMU. AKinu Barclays nomusumics va 1,04% u Lloyds Banking
no6asui 0,58%, HSBC Holdings Beipoc Ha 0,65%, a Koponesckuii bank IlloTnananu cHU3MICS Ha
1,07%.

Ryanair yman na 6,20% niocie Toro, Kak IporHo3 KpynHeueit 01okeTHON aBuakommnanun B EBpore
MoKa3all, 4To ee YrcTas MpuObLIb, BeposATHO, OyneT B mpeaenax 400 - 440 miuH. eBpo B 9TOM IOy Ha
(oHE BBICOKOW CTOMMOCTH TOILIMBA.

Kommanus nmo-npesxxHeMy ykaszaia Ha pocT 4nucToi nmpuosimm Ha 25% 1o 502,6 miH. eBpo B Teuenne 12
MmecsireB 10 31 mapra.

B CHIA ¢oHm0BBIC PBIHKH YKa3bIBAIOT Ha POCT mpu OTKpbiTHH. brouepcel Dow Jones Industrial
Average ykasbiBatoT Ha poct 0,75%, S& P 500 ¢rrouepcer Ha poct 0,85%, B To Bpems kak Nasdag 100
¢wrouepcsl ykaseiBaroT Ha 0,91% pocra.

WuBecTops! Takke 00paTi BHUIMaHUE Ha MEPBYIO BCTPEUy ABYX (PMHAHCOBBIX MUHUCTPOB - [ epMaHun
Bonsgranrom 1loiibne u ero HoBonzOpanuoro (panimysckoro kosvtern [Isepa Mockosuuu B bepiune B
MOHEAETBHUK, B TO BpeMs, Kak nunepsl EC roToBsTcs k cammury B bproccene 23 mast.

O030p BaxkHbIX cOObITHH 21-25 masn

EBpo Beipoc no otHomeHuto k gosuapy CLIA B nsaTHHUITY BHEpBbIE 3a IIECTh IHEH, BOCCTaHABINBASICh
IOoCJe HEETBHOTO CIa/ia, HO €ANHAs BAJIIOTA, BEPOSTHO, OCTAHETCA MO JABICHUEM, IOCKOJIBKY
omnaceHus 1o nosoAy I'pennn n Micmannm HETaTUBHO OTPa3WINCH.

EBpo Hamien nognep:kky nocie Toro, Kak onpoc oOLiecTBEHHOTo MHeHHs B [ peruu mokasai, 4To napTus
Hogas Jlemoxkparusi, BEICTynaromas 3a nojaydeHne MeXIyHapOoaHOH (GUHIOMOIIH, OTIEpe A OTPOCH
HaKaHYHE HOBBIX BIOOPOB, KOTOPbIE JOJDKHBI COCTOAThCA 17 MIOHS.

Bo BTOpHUK MIECTHCTOPOHHHE MEPErOBOPHI IO ()OPMHUPOBAHUIO TPABUTEIBCTBA ITOCIIE BEIOOPOB 6 Mas, B
pe3yibTaTe KOTOPBIX HU OJHA MapTHs HE MOJIyduIIa SIBHOE OOJIBIIMHCTBO TOJI0COB, IOAHSB CIYXH O TOM,
9TO CTpaHa HE CMOXKET HOJIYYUTh JOCTYI K JOTIOJTHUTENFHON (PMHAHCOBOM IMOMOIIN M B KOHEYHOM CUETE
MOXET MOKUHYTh EBPO30OHY.

Envnas BanmroTa Takke HalllIa Mo yIep KKy HakaHyHe coBerianus G8 B BEIXOAHbBIC HAa (OHE 0XUIaHUH,
YTO MHUPOBEIE JIUEPHI OKAXYT MO IepKKy EBponeiickomy Coro3y.

Panee Ha 3T0i1 Hegene npe3uneHT Epponelickoro nenrpanpHoro 6anka Mapuo paru npusnan
BO3MOKHOCTH BbIX0J1a [ pertun u3 eBpo30HEI B MepBhIi pa3. Beictynas Bo @pankdypre, [paru 3asBmi,
gyTo B TO Bpems kak ELIb "pemmrensro HamepeH" octaButh ['permro B 30HE eBpo, ELIb Oyner
MPOJOJHKATh COXPAHSTh LETOCTHOCTh CBOETO OanaHca.



Me:xny TeM omaceHus 1o MOBOAY 310POBbsl OAHKOBCKON cucTeMbl Mciannu u nepcrneKTus
roCyIapCTBEHHOM MOMOIIM JJIs1 KPEAUTOPOB TIOTHSIIM BBEPX CTOMMOCTB 3aMMCTBOBAHUI CTPAHBI BBIIIE
6% Ha npouwoit Henene. B uerBepr peittunroBoe areHTcTBO M0OdY'S COKPaTHIIO KPEIUTHBIC PEUTHHTH
16 ncanckux GaHKOB.

@DyHT ynan npoTyB JOJUIapa U €BpO Ha MPOIION Hezlese Mocie TOoro, Kak B cpeny bank Aurmmu
MEPECMOTPET B CTOPOHY OHMKEHUS IPOTHO3BI SKOHOMUYECKOTO POCTA M COOOIINII O PUCKAaX KPHU3HUCA B
€BpO30HE 7151 OpUTAHCKON SKOHOMHUKH, IIOTHSB CIIyXH O HOBOM payHe Mep ociaOJeHUsI TOJIUTUKH OT
[IEHTPpaJIbHOTO OaHKa.

B CIIA npotokossl maiickoro 3aceganust ®PC nmokazanu, 4To HEKOTOPBIE OTUTHKU OTKPBITHI JUISI
peleHuit o JanpHemeMy ctuMyaupoBannio 3koHoMuku CLIA, ecnu poct Oyner octaBarbes
HEBBICOKHM, a PUCKHU I SKOHOMUKH - IOCTATOYHO OOJIBILINMU.

JlaHHBIE B 4E€TBEPT MOKA3aJIH, YTO aKTHBHOCTh B TIPOU3BOJICTBEHHOM cekTope Dunaaenbhun
COKpaTHJIaCh BIIEPBEIE 32 BOCEMb MECSIIEB B Mae, J00OaBUB OITACEHUM 110 TIOBOIY TEMITOB BOCCTAHOBIICHUS
skonomuku CIIA.

®enepanbHbIil pe3epBHBIN OaHK Punagenspun cooOIIHII, YTO MPOU3BOACTBEHHBIN HHACKC yran Ha 14,3
MyHKTa 110 -5,8 B Mae ¢ mokasaresns B mpenpiaymem Mecsie 8,5.

AHaIMTHKKA OXWIalH, 9TO UHACKC BhIpacTeT Ha 1,5 mynkra g0 10,0 B mae.

OTnenbHBIN OTYET MOKA3aJl, YTO KOJMYECTBO JIOAEH, KOTOPbIE OAANIM 3asBJICHHS Ha TOCOOUS 110
6e3padoruie B CLLIA Ha no3anpouuioil Hezene, 0CTaloCh Ha MPEKHEM YPOBHE C YUETOM CE30HHBIX
konebanuii 370 000, He onpasnas oxunanuii camkenne Ha 5000 mo 365000.

Ha npencrosieii Hemene HHBECTOPHI OYAYT CISIUTh 32 JAaHHBIMH 1O TIPOM3BOJICTBY B 30HE €BPO Ha (oHE
OKUJAHHUM, 4YTO aKTUBHOCTb OCTAHETCsI c1a00M, YTO MO3BOJIUT YBEIMYUTh IIAHCH 3KOHOMHYECKOTO
ctumyiupoBanus oT ELb.

Hakanyne npencrosiueit Hemenn FOrexpros coctaBui CUCOK 3THX U APYTUX 3HAYUMBIX COOBITHI,
CIIOCOOHBIX MOBJIMATH HA PHIHKH.

ITouenensHUK, 21 Masg

BemikoOpuTanus omy0IMKyeT JJaHHBIE TI0 IIEHaM Ha KWJIbe, BAKHBIN TTOKA3aTellh COCTOSTHHS OTPACIIH.
Unen Komutera banka AHTHH 10 JeHEKHO-KpeauTHOW momnTruke Anam [1o3eH BBICTYIHT ¢ pedblo, 3a
€ro KOMMEHTapUSIMH OyIyT BHUMATEITHFHO HaOI0IaTh HAa IPU3HAKHN yKa3aHUS BO3MOXKHOTO OyIyIIero
HanpaBJICHUS ICHE)KHO-KPEAUTHOMN MOJUTUKH.

[IBeliiapust BBITYCTUT O(QUIIMATIHHBIC JTAHHBIE 110 MOTPEOUTEIECKOMY KIIUMATY, BETYIIUNA WHIUKATOP
MOTPEOUTEITHCKUX PACXOIOB.

Peraku B KaHnase 3akphITH B CBSI3H C HAITMOHAIBHBIM TIPa3THUKOM.

Bropnuk, 22 mas

Hogas 3enmanaust BEITYCTUT O(UIIMATBHBIC JaHHBIEC 10 HHIITIIHOHHBIM OXKHIAHHUSIM, ONepPEKAOIINI
WHJIAKATOP SKOHOMHAYECKUX HAaCTPOECHHH.

BenmkoOpuTaHus BRITYCTHT OQHUIMAIBHBIE TaHHBIE TT0 POCTY MOTPEOUTENECKUX 1IEH, HAa KOTOPHIE
NPUXOAUTCS OO0JIBIIAs YacTh OOIIEro YpOBHS MHQIISAINH, a TaKXKe JaHHbIe banka AHTIHH 110
rOCYIapCTBEHHBIM 3aMMCTBOBAaHUSAM CEKTOpA.

[To3zxe B 10T e Aenp CILIA onyOnuKyeT naHHbIe IO NPOJAKaM KUJIbS Ha BTOPUYHOM PBIHKE,
OTIEPEKAOIINN HHAUKATOP SKOHOMUYECKOTO 310POBBS.



Cpena, 23 mas

Anonust onyOIMKYET MpaBUTEILCTBEHHBIC JAHHBIE IO TOPTOBOMY OanaHCy, pa3HULA B [ICHE MEXIY
HMIIOPTUPYEMBIMHU U 3KCIIOPTUPYeMbIMH ToBapaMmu. Kpome Toro, bank fAAnonuu o0bIBUT HCXOAHYIO
MIPOIIEHTHYIO CTaBKY, 0OBsBICHUE OyJET COMPOBOXKIATHCS Mpecc-KOHPEepEHIINEH ¢ T1aBoii OaHka
Macaaku Cupaxkasa.

ABCTpanus BBITYCTHUT OT/ENbHBIC H0KIaab61 MenpOypHckoro nncturyra u Conference Board o
BEAYLIUM 3KOHOMHYECKUM WHINKATOpaM, KOTOphIE MpeIHa3HaueHbI AJIs1 IPOTHO3UPOBaHUs OyIyIIero
HaIpaBJICHUS] 5KOHOMUKH.

EBpo3ona omyOmukyeT ogunuansHbie JaHHBIE 110 TEKYIIEMY CYETY, KOTOPBIH TeCHO CBsI3aH CO CIIPOCOM
Ha BAJIIOTY.

BenmkoOpuTaHus BRITYCTHT OQHUIMAIBHBIC TaHHBIC TT0 POSHUYHBIM MPOJaXKaM, BEAYIHA HHIAUKATOP
MOTPEOUTENBCKUX PACXOI0B, HA OO KOTOPBIX MPUXOAUTCA OOJbILIAS YaCTh OOIIEH 3KOHOMUYECKOM
AKTUBHOCTH, a 3aTEM OTYET IO MPOMBIIIICHHBIM OKUIaHUAM 3aKka30B. Kpome toro, bank Anrmiun
JOJDKEH OMYOJIMKOBATh MPOTOKOJIBI MOCTIEIHETr0 3aceAanusl 0aHKa MO MOJUTHKE.

[MTo3xe B cpeny Kanazma BeITycTUT O(UIMATBHBIC JAHHBIE IO PO3HUYHBIM MPOJAKaM, B TO BpeMs Kak B
CILIA nosBsTCS IPaBUTEIbCTBEHHBIE JaHHBIE IO TPOAA’KaM HOBBIX JOMOB, IJIaBHBIA HHAUKATOP
HKOHOMHYECKOTO 370POBBsI, a TAKKE TaHHBIE O 3armacax ChIpoi HeTH.

Yetsepr, 24 Mas

Hogas 3enanaus onydnukyer o(uIaabHbIe JaHHbBIE IO TOPTOBOMY OajlaHCy, B TO BpeMs Kak
MPaBUTENLCTBO BBITYCTUT FOJ0BOM OTUET N0 OromxkeTy. bank SlnmoHun 10JpKeH omy0JIMKOBaTh CBOM
€KEMECSIIHBINA OTUYET IO SKOHOMHYECKOHN 1 (PUHAHCOBOU cdepe.

EBp030Ha BEITYCTUT IIPEeABAPUTEIBHBIE JAaHHBIE TI0 POCTY CEKTOPA MPOU3BOACTBA U YCIYT, B TO BPEMSI
Kak ['epManns u @paHIUsA TaKKe BBITYCTAT OTAENBHBIE OTUETHI. [ epMaHus TaKXKe BBITYCTUT
MepeCMOTPEHHBIEC JaHHbBIE TI0 BAJIOBOMY BHYTPEHHEMY POIYKTY B IIEPBOM KBapTaJie U OTYET O OM3HEC-
kmmMare. B atot ke nens npe3nneHT ELIb Mapuo Jlparn BEICTYIIUT € PeYbIo, 32 €r0 KOMMEHTAPUSIMH
OyayT BHUMAaTENbHO HAOIIONATh HA MPU3HAKKA YKa3aHUSI BO3MOKHOTO OyIyLIEro HanpaBieHUs JeHEKHO-
KPEAUTHOMN MOJUTUKH.

B npyrux crpanax EBporsi, lIBeliniapus BBITYCTHT O(HUIMANIbHBIE JaHHBIC TI0 CaJlbJJ0 TOPTOBOTO
Oanmanca. Mexny trem BennkoOpuTtanus BeITYCTUT nepecMoTpeHHbie nanHsie BBII B mepBom kBapraie.
Taroke B ueTBepr CILIA omyOiukyer opuIuanbHbIe JaHHBIE IO OCHOBHBIM 3aKa3aM Ha TOBaphI
JOJITOCPOYHOTO TIOJIB30BaHMS M OTAEIBHBIN JOKJIA/ [0 YUCITy 0OpalleHuii 3a mocobuem mo 6e3padboTuiie,
OTIEPEKAOIINE NHINKATOPBI SKOHOMUYECKOTO 3/I0OPOBBS.

IIarHuna, 25 mas

SImoHMS BBITYCTUT O(UITMATIBHEIE JaHHBIE IO POCTY MOTPEOUTENBCKHX IIeH, Kak B TOKHO, Tak 1 Ha
HallHOHAJIBHOM YpOBHE.

B 30He eBpo rpymna MapkeTHHIOBBIX HccnenoBanuii GfK ony0OnukyeT naHHbIe IO MOTPEOUTEILCKOMY
KJIMMATYy, YTO SIBJISIETCS] BXKHBIM HHAWKATOPOM MOTPEOUTENBCKUX PACXOI0B.

[IBeiinapust onyONMUKyeT NPaBUTEILCTBEHHBIE TAHHBIC 110 3aHATOCTH, BEAYILIMNA UHIUKATOP
3KOHOMHYECKOTO 3/10POBbS.

CIIIA 3aBepmuT HEAEIIO BBITYCKOM IEPECMOTPEHHBIX JaHHBIX MUYUTaHCKOTO YHUBEPCUTETA IO
MOTPEOUTENHCKUM HACTPOCHHSIM 1 HH(ISIIIMOHHBIM OKUIAHUSIM.
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