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B nponuterit monenenpHUK B 0030pe «Vcmosib3yeM mopeM akiuid I BXOJa B «IIOPT» MO JIy4Ied MeHe» OBLIU MPEII0KEHBI CIeIYIONNe aKIIH:
«Cesepcrainb», «BTb», TMK «Hopunsckuit Hukenb» u «CypryrHedTeras.

Tak kak mnpouuias Hemens Uil «MEIBEICH» Ha
poccuiickoM  (OHIOBOM  pBIHKE  OKa3ajach  OYE€Hb
IIPOAYKTUBHOM, JaBalTe€ CPAaBHUM IIOCTABJICHHBIE LEIU C
JOCTUTHYTBIMH. WTakK...

CEBEPCTAJIb

Or ypous 380-385 pybOneit s mnpemrarana
OTKPBIBATh «KOPOTKHE» MO3UINHU B akiusax «CeBepcTanm
U YCWIMBATh WX B CIIydae MPEOJOJICHUS IOITOCPOYHOMN
JUHUM TONNEPXKKU, uaymed ot MuHumymoB 2008-2009
rojia uepe3 MuHuMyMsbl 2011 roxa.

Jlaxxe eciam BaM HE YAaloCh BCTaTh B «IIOPT» IO
neie B 380 pyOmelt 3a akuuio, YYWTHIBasS MpoOOit
BBIIIEYKAa3aHHOW JIMHUM TpPEHJa, B OTHUX aKUUAX YKe
JOJDKHBI ~ OBITh  OTKPBITHI  «KOPOTKHME» IO3ULUHU. 3a
MpouuTyr0 HeAemo Oymaru mpocend Ha 8% U MOYTH
ckoppektupoBanuck Ha 50% ot pocta ¢ 56,72 no 598,58
pyOmeii, KOTOpBIN BBITIAAeT HAa ypoBeHb 327,65 pyOueit.

Kak u B ciryyae ¢ MHOTHMHU IpyTUMU Oymaramu, Ha
9YpHX rpadukax Takxke BUIHBI GUTypsI pazBopoTta «I onoBa-
TUIeY», S OXKHU/AI0, MPUOIKEHHS [IEHBl K YPOBHIO IIIEH,
To ectb K 310-320 pybnsim. B manHOM paifoHe OTKPBHITHIE
paHee «IIOPThI» MOKHO OTKYyNaTh, HO B CIydae yxoja 3a
MUHUMYM OKTs0pst 2011 roaa, pacnoio’KEeHHBIN Ha YpOBHE
310,1 pyOmeit, roTOBUMCS OTKPHIBATH HOBEIE.
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BTH

bymaru «BTb» o uroram npouuioi Heenu yrnaiu
Ha 7,79%, 3aKkpbITHE HEJENH COCTOSIIOCHh Ha ypoBHE 0,0543
pyoneii, uto HeMHOTUM BbITIE 61,8% KOppekuuu oT pocra
¢ 0,019 no 0,1114 pyOGmneii.

Onnako HWXXE HEJENBHOTO (pakTana Ha MPOJAXKY,
pacrionosxenHoro Ha ypoBHe 0,05735 pyOnei. Ilo daxty
npo0osi JTAaHHOTO YPOBHS, S COBETOBala OTKPHIBATh
«kopoTtkue» nosunuu ¢ nensmu 0,05429 pybneit — 61,8%
ypoBeHb Koppekiuu ot pocta ¢ 0,019 mo 0,1114 pybneit, u
naxe 161,8% koppekuus, mnomnagatomas Ha 0,04648
pyOIIeid.

YuuteiBas JOCTHKEHHUE IEPBOM L€, UMEET CMBICI
yIEpKUBATh «KOPOTKHE» IMO3WIMH M Jajee, a B Ciydae
3akpeITUsl  Henmenu Hiwke otMetkd 00,0543 pyGneid,
HacTpauBaThCs Ha 0oJiee rIyOoKOe MOTpyKEHHUE.

Tem, KTO He ycmen BCTaTb B «IIOPT» B cliydae
nogbemMa Kk ypoBHio 0,05735 pyOneit B pamkax TecTa
JTAHHOTO YPOBHS Y)K€ B Kau€CTBE COIMPOTHBIICHUS, MOYKHO
PEKOMEHIOBATh MPUCOEANHATHCS K MTPOJAAXKAM.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Aa HAu HNneecm»
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bymarn I'MK «Hopwibckuii Hukenb»  yxe
nodopmupoBanu ¢Gurypy paspopota «l ojoBa-riedm», HO
YPOBEHbB IICH 3TOU (PUTYPHI TIOKA OCTAETCS] HETTPOOUTHIM.

B npomiom 0630pe, s peKOMeHA0BaNIa OTKPHIBAThH
«KOpPOTKHE» MO3UIMH JTHO0 MpHU NOJbEME aKIMW B paiioH
5150 pyGne#t, mmbo mo dakrty npodos HEAeTHHOTO
dpakTana Ha MPoAAXKy, Haxosmerocs Ha 4680 pyosax.

VYuuThpiBasg, YTO TO OTHUM Oymaram 3aKpbITHE
peectpa OyzieT ToJIbKO 2410 Masi, B MATHHUILY 5 COBETOBAJA
B paitone 4800 pyOseii CBOM «IIOPTBD 3aKPHITh U
HamMeuyaTb OTKPBITHE HOBBIX YK€ IIOCIE JIHBHJICHIHOM
OTCEUYKHU M TOJILKO B CIydae mpo0osi HeeabHOro (hpakTaia
Ha TPOJIAXKY.

Torma wmemssMM  CHWKEHHMS  JIOJDKHBI  CTaTh
cienyromue ypoau: 4580 pyomeir — 50% ypoBeHb
koppekiuu ot pocra 1180,11-7980 py6neii, yposenb 4350
pyoneii, sistontuiics Mmuaumymom 2010 roga, U ypoBeHb
3960,6 pybneit — 61,8% ypoBeHb KOPPEKIIMH OT pOCTa
2008-2011 rona.
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K coxanenuto, BOCIOIB30BATHCS PEKOMEHIAIIUEH ] I .
«uropra» ot ypoBHs 27,90 pyOiell ynanoch He BCEM, Tak Iy
KaK Ha MPOILION Hejele Y aKIuid ObIJIO 3aKPBITHE peecTpa 334
U MHOTME OpOKEpPCKHME KOMIAHUU, 3aKPBIBAIA «IIOPTHI» e
nepe. Heu. 1]
OpHako MpoOrHo3, IO KOTOPOMY s 0XHUAaja CIycKa 30_-52 '''''''''''''''''''''''''''''' s 7
Oymar B paiionsl 25,5 u 24,3 pyOinei, ocymecTBiICS, Beb ] ' ’
3TH pallOHBI COOTBETCTBOBAIM 61,8% YpPOBHIO KOPpEKIMH o ol
ot pocra 20,41-33,375 pybneit u 100% ypoBHIO KOppEKIIHH 28-_,,’;}%!‘*
OT poCTa C Havajia jekaopsi. 7% *l' ;
CtouT OTMETHTH TOT (DAaKT, YTO HeJemo Oymaru 2% L :
3aKpBUTH HIDKE YpOBHs 25,50 pyOuieif, 4To TOBOPUT O #

MOBBIIIEHHOW BEPOATHOCTH cmycka kK 76,4% u 100% 1
ypoBHsiM  ®DuboHauuu, HaxomsiumMmcs Ha 23,45 wu 2

20,41pyOnsiM  COOTBETCTBEHHO. I1l03TOMY TOJICKOKH B 3]
paitor 25,50-26,069 pyOneit CcTOMUT pacleHUBaTh, Kak 22
XOpOIITYI0 BO3MOXKHOCTh BHOBBH OTKPBITH «KOPOTKHE) ad T
HO3UIMU B OTUX Oymarax. 20_'%;‘
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CYPI'YTHE®TEI'A3-AII

PaccmoTpuM Takke NpUBWIETMPOBAaHHBIE OyMaru
«CypryTtHedreraszay, KOTOpbIe TaKkKe 3aKpbUIM MPOILIYIO
Hezneno HUWxke 61,8% ypoBHs koppekuuu ot pocra 10,86-
21,95 pybneit, Hike ypoBHs 15,09 pyOnei.

bnaromaps  nuMBHIEHAHOMY  «IdIy»  ObUT €
nerkocteio  mpoigeH  50%  ypoBeHb  KOppEKLuH,
pacrionaraBmuiicss Ha ypoBHe 16,40 pyOneii. Temeps B
cllyyae TMOJcOKa akuuid B paiion 15-15,10 pyOmei, s
npeajiararo ux «IOPTUTH» C neJIAMHU CITyCKa,
Haxo[samuMmuca B pailone 76,4% u 100% ypoBHei
dubonauum ot pocta 10,86-21,95 pybneit. Tak kak 17 mas
IeHbl y)Ke omyckamuch 1o 13,05 pyOneii, a Ha OTMETKYy
13,47 pybneit kak pa3 u monamaer 76,4% KOppekius, TO
COOTBETCTBEHHO 10  joctiwkeHus  100%  ypoBHi,
nonaaatomiero Ha 10,9-11 py0Geii, ocTanoch HEJONTO.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Aa HAu HNneecm»

IMoutoBbiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

% Cyprudpra-n I pacmicw uenbi ¥ o6vema Anearok E]

230
257
204
2153
21,03
2053
2004
1954
130
135
180
1754

17,04
1654
1604
1557
1504
14534
1404
135

1304

AHEMAEHAHLIN r3n

1253
120
1153
11,04
1053
1004

— Cyprxgra-n [Lexa]

— Cuprnarzn[Aligator] == CuprHara-n [Fractals]

000 000

500 000

D_::E!m|?I|z|:.|.:;!=|.a||;||!“mﬁ§3‘§

5 F100000
I : i

500 000

[
J;I;\;;;::Hlini\m\:\‘u\il’EH;HHlH‘.:ﬁn‘.\:. o

—  Cyprhran [0 toem]

i

1

[22

IE

3 [ [ 5 &% [® [& [&7 [18 [3 [z A&

[ul

Aug

[Sep

Oct [Hov [Dec [2012 [Feb [Mar [&pr May

1

[ »

00630p noaroropwiia UrnareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu At [lu UaBect»
3A0 ((I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUU I/II-ICl)OpMaI_U/II/I7 HpeﬂCTaBHeHHOﬁ B AaHAJIMTUYCCKHUX 0630an



