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BHemiHu#H doH
ITocaemuee HsmeHnenue H3meHeHHe 3a

0, o, s "
smaueHme  sa meHs, % - Heneao, % Aupeps!l "BoABIION BOCBMEPKH' XOTAT COXPAHUTL ['PEIHI0O B COCTaBe
AmMepHKa
S&P500 120525 .74 .30 30HBI €BPO H OOEIIAI0T MNPEANPHUHSTH BCE HEOOXOAMMBIE IIArd IAs
Dow Jones 12369,38 0,59 -3,52 60pBOBI ¢ MHUPOBOH (PHUHAHCOBOH HECTAOMABHOCTBIO U €BPOIEHCKHUM
NASDAQ Composite  2778,79 -1,24 -5,28 JIOATOBBIM KPH3HCOM, YKPEIIASISI U CTUMYAHUPYS 9KOHOMHKY .
Bovespa 54513,16 0,88 -8,30
E HtoroBoe 3asgBA€HHE caMMHTa OTpaxkaeT OecrokoiictBo Bapaka
Bpoma
FUTSEE 100 5267,62 1,33 75,52 O6GaMblI, oIlacaloIlerocs, 4YTo IPoOAeMBI 30HBI €BPO, YIPOKAIOIIHE
DAX 6271,22 -0,60 -4,69 OynyieMy BaAIOTHOTO 6A0Ka, TOBPEOST HEYCTOHYNBOMY
CAC 40 3008 -0,13 -3,89 BOCCTaHOBAEHHIO 9KOoHOMUKH CIIIA u ero maHcaMm Ha Nepenu30bpaHue B
Aszua xo/ie HOSIOPBCKUX BBIOOPOB.
NIKKEI 225 8636,01 0,29 -3,76
Hang Seng 18892,17 -0,31 -4,27 Ha ¢oHe IOAMTHKO-9KOHOMHYECKOTO Kpusuca B [pemuu u
SENSEX 16238,4 0,53 0,14 GecriokoiicTBa 1o IoBoAy HectabuabHocTH B Hcmanum m Urasmm,
Pocena "BocbMepKa" IIOIBITAAACH YCIIOKOUTD PBIHKH.
MMBB 1278,27 -1,27 -4,42
pPTC 1286,73 -1,82 -8,20 B KOMMIOHHKE TOBOPUTCS O HEOOXOAUMOCTH PACIIHPUTL YCHAHS
€BpOIIeMCKUX CTpaH 3a IIpPefeAbl ITOAMTHKH '3aTITHBaHUSA II0SCOB" B
S&P500 Fut 1297,5 0,52 -2,74 06AaCTh CTHUMYAHWPOBaHHS pPOCTA SKOHOMHKH H CO3AaHHUA pPabodmx
Dow Jones Fut 12391 0,45 -2,09 MeECT.
ObGama, KOTOpBIH mobuBaercs oOT EBpombl pacHiupeHus Mep
DXY 81,072 -0,27 0,58
EUR/USD 1,2787 0,05 0,28 CTUMyAUPOBAHHsS 5KOHOMHKH, B CBOEM MTOTOBOM BBICTYIIACHHUH
USD/RUR 31,1485 0,49 -2,46 IpeaynpeayA AUOEPOB €BPO30OHBI O YPE3BBIMAMHO BBICOKOM IleHe
rnopaxkeHus B 6opbbe ¢ KpusucoM. Ilo caoBam IIpesuaenra CIIIA, poct
9KOHOMHKH U CO3[aHue pabodux MEeCT MOAXKHBI ObITh BasKHEHITHMH
Light Sweet 91,9 0,46 -3,04
IIPUOPUTETAMH.
Brent 107,91 0,72 -3,28
Urals 107,16 -0,62 -3,82 Anneps! "BocbMepKH' TakzKe ITOOGEIIaAN CAEIUTE 3a [IeHaMU Ha HedThb
JuHamMuKa GBI0Yep COB Ha aMep HKAHCKHE U OBITH TOTOBBIMH OOECIIEYUTHb YBEAHWYEHHE IIOCTABOK B CcAydae
14000 HHIEKChBI 1450 HEOOXOIMMOCTH.
B KOMMIOHHKE TOBOPHUTCH, YTO BOCCTAHOBACHHE MHUPOBOM 3KOHOMHKH
13500 - - 1400
JEMOHCTPUPYET MHOroobelnaroye MIPU3HAKH, OMJHAKO €CTh MHOTO
13000 - - 1350 TPYAHOCTEH.
12500 1300 PeiTuHroBoe arenTcTBO Fitch cokpaTuao KpeauTHEIH peTunr I'peruu
no "CCC" ¢ "B-" B 4yeTBepr u3-3a BO3POCIIIETO PHCKa TOTO, YTO CTpaHa
12000 1250 BBIMIET U3 €EBPO30HEIL.
& o o o o o o
Nd o N S ™ S° &
P & L & P ® P HecriocobHOCTh I'pedYeCKHX IIOAUTHKOB C(OOPMUPOBATEH IIPABHUTEABCTBO
@ Dow Jones Fur e gSgp 500 Fut (mp.mx.) IIOMYEPKHYAA HEOAOCTATOK OOILIECTBEHHON U TOAUTHYECKOM TMIOAEPIKKHU
JInHaMHKA P OCCHHCKHX HHAEKCOB KECTKHUX MEP SKOHOMUH.
1800
1700 | Ecan mnpaBHUTEABCTBO, C(OPMHPOBAHHOE IIOCA€ HOBBIX BBIOOPOB,
1600 OTKaXKeTCd OT IOANEPKKH IIPOrpaMMbl Mep 3KOHOMMH, [peruio,
BEPOATHO, OyeT OKUAATh BBIXO, U3 €IHMHOI0 BAAIOTHOIO OAOKA.
1500 Y
1400 Brixozn peryu, ckopee BCero, IIPUBEAET K Ae(POATY YaCTHOTO CEKTOpa
1300 HapsAAy C rocobAUranusgMy, HOMUHHUPOBAHHBIMH B €BPO, HECMOTPSA Ha
ad =
CHHXKEHHE [IOATOBOM HArpy3KH IIOCA€ PECTPYKTYPHU3AIMH TI'PEYECKUX
1200
& & & & & &
o & & o o & & JIOATOB B MaprTe.
o & P & L5 N ®

e MICEX === RTSI
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llenrr Ha HedTh Mapku Brent crabuansupoBasuch B
TIOHEEAPHUK Oaaromaps HadeXaaM Ha To, 4To Kwurait
OpearnpuMeT HOBBIE CTHMYAHUDYIOIIE SKOHOMHKY MEpHI,
XOTsI OITACEHHsI O KPHU3KCE B €BPO30HE OTPAHHUYUBAIOT POCT.
[Ipembep-muHHCTp KuTas B cy000oTy HpH3Bas NIIPHUHSITH

JAOIIOAHUTEABHBIE YCUAUA A ITIOAAEPIKKU S3KOHOMUKH.

Nnpekc moasapa DXY 1o mroram ToproB 18 Mas CHH3HACS
Ha 0,11%. Ceromusa wunHAeKc Topryerca 81,072 myHkTa (-
0,27%). BaatorHag nmapa EUR/USD B maTHHILy BBIpoOCcAa OO0
1,2780 (+0,65%), B HacTodIllee BpeMs TOPryeTcsd Ha YPOBHE
1,2787 (+0,05%).

EBpornelickue MHAEKCHI 3aBEPIIUAN IIPEABIAYIIHI TOPTOBbIi
neub HeratuBHo. FUTSEE 100 morepsa 1,33%, DAX
omyctuacsa Ha 0,60%, dppaniysckuii CAC 40 moHH3HACS Ha
0,13%.

AmepuKaHCKHME HHAEKCHI II0 HUTOraM IIATHUYHBIX TOPIOB
nokasaau cHuxkeHue. S&P500 ymensmmaca Ha 0,74%, Dow
0,59%.
TeAeKOMMYHHKAIIMOHHBIH cekTop (+0,68%), B ayrcaiizepax

Jones ymaa Ha Ayae PBIHKA
TexXHOAOTHYecKUH cekTop (-1,18%). Bpasuabckuit mHAEKC

Bovespa Bripoc Ha 0,88%.

dproyepcrl Ha aMEPHUKAHCKHE HHAEKCBI B HACTOSIIEE BPeMs
TI0Ka3bIBalOT IO3UTHUBHYIO AUHaAMHUKY. KoHTpakT Ha S&PS500
npubasasger 0,52%, drrouepc Ha Dow Jones momHUMaeTCs
Ha 0,45%.

A3paTcKyre MAOMIAJIKU He IIOKa3bIBAIOT €OUHON AMHaMUKU.
Anounckuit NIKKEI 225 pacrer Ha 0,29%, B 'oHkonre Hang
Seng Tepger 0,31%, unauiickuii SENSEX mnosbllllaeTca Ha
0,53%.

Poccus

Wnnekc MMBBE 18 maga cokparuacga Ha 1,27%, Uugekc PTC
Ha OCHOBHOH ceccuu 1morepdaa 1,82%. Aydmie pbeIHKa
marmuHocTpoerue (-0,01%), B ayrcatinepax 6auku (-2,38%).

CeromHsl HACTpOeHHsS Ha pbIHKax obemiaroT  OBITH
HO3UTUBHBIMHU. Anpepbl crpaH G8 BCeAHAM CAepKaHHBIM
OIITHMH3M B yYaCTHUKOB pbIHKA. CTaGMAHM3HUPOBAAUCE II€HBI
Ha He(dPTh, U [Oaxe I[I0OKA3bIBAIOT HEOOABIION pOCT,
HOAHUMAIOTCS KOTHPOBKH (DHIOYEPCOB HA aMepHKaHCKHE
UHAEKChl aKIUH, yKpelaseTrcsa eBpo. Bcé 3To oraxeT
TIOAIEPKKY KOTHUPOBKAM aKIIUH POCCHUHCKHUX SMUTEHTOB B
Ha4yaAe HOBOM TOProBOM HEOEAU.

KaroueBassi craTHCTHKA Ha 21 masna:

O6GBeM MIPOU3BOACTBA B CTPOUTEABHOM CEeKTOpe EBpPO30HBI
(13:00);

[NaaTexHubIf basanc Uraanu (13:00);

Brictynaenne npencraButeas HdPC /. Aokxapra 110
MoOHeTapHo# noautuke B Tokmo (13:15);

UHAeKC OOIIESKOHOMHYECKOM akTuBHOCTH DPE Ywmkaro
(16:30);

[ByxnueBHBIH camMmuT HATO (20-21 mas)

KoprnopaTHBHEIE COOBITHSI Ha CETOAHS

TonmoBoe ob1ee cobpanue "BrimmeaKoma"

3akpreITHe peectpa Ha ydactue B TOCA "COAAEPCa"

3acemanme HabAOATEABHOro coBeTa aBuakommanuu "FOTaiip"

IMy6ankanusa pesyasraTroB MTC mo US GAAP 3a 1 kBapraa 2012 r.
HOBATOK MoOeT AHIIHTHCA KHIIPCKOTO NIPOEKTa (HEraTHBHO)

HOBATO3K u ero napraep dpaHIiry3ckasa Total MOTYT CTOAKHYTECS C
npobaeMaMu NIpU IIONBITKE BBIMTH Ha Ieabd Kumpa. Baactu
Typuuu yKe I0TpeboBasM OCTAHOBHUTH KOHKYpPC Ha BBIAAYY
AWIIEH3UM Ha pas3Benky Ha Kumpe, a y4YacTHHKaM I1000eIiasu
OTKasaTb B paboTe Ha TypenkoM sHepropbiHke. [Iag HOBATOKa
3TH YTPO3BI MaAO YTO 3HA4YaT, IIOCKOABKY IIDOEKTOB B CTpaHe y
Hero HeT. Ho yrposa MmozxkeT noBangaTh Ha Total: oHa yKe BAOKHAA
B auctpubyumio HedrenpoaykTos B Typuuu nopsaaka $200 MAH. u
[IPOsSBHAA HHTEPEC K yYacTHIO B IIpoekTe rasornponBona TANAP —
OCHOBHOT'O KOHKYpPEHTa poccHiickoro «kKOxKHOro roTokan.

H3nauanbHO 6bLI0 SICHO, UMO NPOEKM CONPSKeH C NOBbIUUEeHHbLMU
noaumuueckumu  puckamu. OmHOWEHUsT C  WesbghosbiMU
npoekmamu Yy KOMNAHUU CKAAOLIBAIOMCSL HEBAXKHO - paHee
HOBATOK eblHyxO0eH 6bLnl ocmaHo8UMb AHA02UUHbLE NPOEeKm HA
e2unemcKom wenbge, U om KUNpcKoll UHULUUAMUBLL UHBEeCMOpbL
U3HAUAIbHO MH02020 He xoanu. Tem He meHee, 6ymazu HOBATOKa
celiuac Haxoosimest He 8 Ayuulell popme 8 O2KUOAHUU 4X-KpamHOo20
pocma HAOIIH k 2015 200y. 3apybesxcHole npoexkmuvl moznu bObi
paszbasumb smom Heaamus, HO NOKA 9M0o20 coesamsb He Yoaemcsi.
PoiHOK MoOsKem He2amueHO ompeazuposams HaA coobueHue 06
obocmpeHuU KOHGAUKMA 80KpY2 KUNPCKO20 Wenbga.

ABTOBA3 pucyer npuGBIAR 3a cueT Olomxera (yMepeHHO
HeraTHBHO)

ABTOBA3 omy6AMKOBaA KOHCOAHMAHUPOBAHHBIH (DHHAHCOBBIM OTYET
no MC®O 3a 2011 rox. BeIlpyyka KOMIAHHH IO CPaBHEHUIO C
2010 romom yBeanumaack Ha 21,4%, mo 175,1 mapa. pyb., uucrad
npubbeiab — Ha 81%, mo 6,7 Mapa. pyd. YucTeiit moar ABToBA3a
cokpaTuacs 0 46 MapA. pyb., ToIoM paHee OH cocTaBasA Goaee
gyeM 63 Mapza. pyb. B mpecc-peanse KOMIIAHHH IIOSICHSIETCS, YTO
buHaAHCOBBIM pe3yAbTaT chOpMHUpOBaAcsH 3a cdeT npubbiaum OAO
"ABTOBA3" mo PCBY B cymme 3,1 mapa. py6., "Hpubbian oT
[EeATeABHOCTH OO4YepHHUX obmiecTB B cymme 0,3 mapa. py6. u
KOPPEKTHPOBOK B COOTBETCTBHH ¢ TpeboBanusamu MCPO B cymme
3,3 Mapa. py6.".

OmHAaKO, OCHOBHOH HCTOYHHUK IPHUOBIAB KOMIIAHHH, KaK M TOL
Has3ad — TOCyAapCTBeHHble cybcuauu. ABTOBA3 nHCKOHTHpyeET
GecIpoIleHTHbIE 3alMBbl, ITOAYYEHHbIE OT PocTexHOAOrHH, Tak Kak
PsiA YCAOBHM IT0 HUM OBIA IIEPECMOTPEH — OHH OLIEHHBAIOTCH KaK
HOBBIE 3aliMbl, M YYHUTBIBAIOTCA IO PBIHOYHOM cromMocTH. C
Y4€TOM PBIHOYHOM CTaBKM 3aBOJ, IOAYYHA OT AUCKOHTa moxond 11,3
MApA. py6.. Takum o6pas3oM, oOIepaloHHas AesTeABHOCTH
ABTOBABa 1mo-npekHeMy O0CTaeTcsl yObITOYHOMH.

IIpu 5TOM, CepBrE3HYIO «IPHUOBIAB» KOHIIEPH CMOr' 3apaboTaTh
TOABKO B II€pBOH IIOAOBHHE rojia, IIOKa JAeHcTBoBasa IIporpamma
YTHAU3AINH, OIISATh-TAKH (PUHAHCHpYyeMas 3a c4eT OIofKeTa.

faxke ecnu cuumams npubbUlb KOMNAHUU PEATbHOU, HA Uem
Hacmauseaem pyrKogoocmaeo, pe3yibmamol 8ce pasHo oueHsb caabble.
PenmabenbHocms — xyowast 8 ompacau, pocm npooark eosoe
omcmaem om pulHKA. MblL He2amueHO OyeHU8aeMm OMmuUemHoOCMb,
O00HAKO He o0)KUuoaem, uUmo pPblHOK CYUecmeeHHO Ha Hee
ompeazupyem. OcHosHast udest 8 bymazax AemoBA3a no-
npexHemy — nepexod0 KoHmposass K Renault-Nissan, komopwlii
Jo/KeH ocyuecmeumscst 8 meueHue 08Yyx Jiem, nocae uezo,
MUHOPUMAPUU O0JIKHBL NOAYUUMb 0pepmy He HUXKe YeHbl COeNKU,
Komopasi, Kak oskudaemcsi, npotidem 8080e 8blle MmeKYuLux
Komupoeok. To, umo coenka 3amsiHemcs, OMNY2HYJIO0 UACMb
uHBecmopos, 00HAKO O00JI20CPOUHYI0 NoodeprkKy smo bymazam
byoem HeusbeskHo okasbileams. Ha smom ¢oHe duHaHcosble
pesysbmamsl KOMNAHUU He CAUULKOM 80JIHYIOM PLIHOK.
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H3menenue, % 52-Hen 52-Hen
3HaueHUeE 3a neHb 3a Hegearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX O&G 2684,83 -0,84 -4,82 -16,07 -16,82 -8,69 2503,4 3475,3
RTSog 166,24 -1,87 -8,06 -21,54 -21,29 -21,67 152,3 234,5
Hedrts Brent 107,91 0,72 -3,28 -9,14 -11,30 -3,99 98,7 128,4
Hedts WTI 91,90 0,46 -3,04 -10,82 -13,17 -7,63 74,9 110,6
Hedts Urals 106,19 -0,57 -3,63 -6,83 -11,40 -3,19 H.IO. H.IO.
ITpuponusIii ras 2,73 -0,62 12,09 41,41 3,77 -35,58 1,9 5,0
Gas oil 911,0 0,36 -2,46 -9,10 -10,14 0,19 849,3 1045,3
Masyt 285,3 0,82 -2,60 -9,06 -11,92 -2,23 269,7 331,8
Beunsun 291,1 0,75 -1,61 -7,36 -5,18 -0,83 244 .4 344,5
OTHOCHTEAbHasI AHHAMHKA OTPACAEBOTO
HHAexca Ha M MBB -
10% PBIHOK 3HEProHOCHTEAEH

5% A ITo mroram ToproB 18 mag KoHTpakT Ha Light Sweet morepsaa 1,17%;
0%

Brent momemresea na 0,33%. Ceromus Light Sweet Topryerca $91,9
(+0,46%); Brent crour $107,91 (+0,72%). Cnpen mexnay Brent u Light

~10%

Sweet cocraBasger $16,01.
-15%
-20%

IIpuponHEIf Ta3 IO UTOraM IIITHHYHOH CecCHH B3aeTeA Ha 5,71%, B

-5%

-25% HACTOSAIMI MOMEHT KOTHPOBKH CHHXKAIOTC M COCTaBASIOT $2,725
R 2 O S
s & > & > & > (-0,62%).
=——MICEX == MICEX O&G AKIHH KOMNaHH# HedTerazoBoro ceKropa

HHaMHKA He(TAHBIX KOTHPOBOK .
130 A $r P go Humekc Hedraneix kKommnanHuit MICEX O&G cuHumsuaca Ha 0,84%,

RTSog norepsia 1,87%.

120 - 81

110 | g0 B ammepax nHa MMBB  akuumm  AYKOHMAa  (+0,53%) u

100 79 IPUBUAETHPOBAHHBIE aKIN CypryrHedrerasa (+0,08%). B

ayTcatinepax Oymaru Tasnpoma (-2,88%) u OpUBHAETHUPOBaHHEIE

90 T 78 akiun TpaucuedrtH (-2,34%).

80 ............................................................... —- 77

70 9 o 9 o @ o 9 76

N N N N N N N
ol & & S S o S
» & P & P & by
DXY (Op.IIK.) s }T] Brent e Urals

MM BB
Tasmpom GAZP RUR 138,47 -2,88 -7,48 -19,20 104 722,1
HOBAT3K NVTK RUR 314,59 -0,55 2,19 -20,14 30 514,8
PocuedTs ROSN RUR 197,72 -1,40 -0,92 -7,60 66 942,5
AYKOUA LKOH RUR 1602,20 0,53 -2,45 -5,94 43 535,5
lFasnpomuedTh SIBN RUR 130,01 -0,02 -0,02 -12,26 19 692,2
CypryTHedrTeras (ao) SNGS RUR 24,92 -1,91 -5,90 -1,56 28 439,2
CypryTHedreras (arm) SNGSP RUR 14,65 0,08 -15,76 -11,22 3 604,4
TaraedTh (a0) TATN RUR 150,76 -0,36 -8,01 -5,24 10 493,0
TaruedTs (am) TATNP RUR 74,49 -1,99 -16,12 -15,39 H.I.
Tpaucuedrs (amn) TRNFP RUR 43798,00 -2,34 -10,52 -11,71 H.I.
ADR/GDR
Tasnpom OGZD LI USD 8,82 -6,17 -15,19 -17,26 104 400,2
HOBATO3K NVTK LI USD 102,00 -6,68 -7,69 -18,53 30 970,3
Pocuedrn ROSN LI USD 6,28 -4,12 -6,48 -4,85 66 556,6
AYKOUA LKOD LI USD 51,50 -4,01 -7,04 2,74 43 804,0
lFasnpoMuedTh GAZ LI USD 20,80 -2,35 -7,56 -11,49 19 723,8
CypryTHedreras SGGD LI USD 8,02 -4,52 -10,99 2,43 28 652,3

Taruedrs ATAD LI USD 29,11 -5,33 -11,65 -1,66 10 572,4
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H3menenue, % 52-Hen 52-Hen
3HadyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX FNL 4421,87 -2,38 -6,45 -6,45 -19,18 -15,63 4389,8 6291,9
RTSfn 250,29 -2,17 -9,37 -9,37 -22,94 -20,23 245,3 451,4
PyGaeBada craBKa OBepHAUT, % 6,2500 32 6.11. 42 6.11. 42 6.11. 183,5 6.11. 286,08 6.11. H.I. 8,2
eno3uTkl 6aHKOB B LIB, Mmapa. py6. 88,929 19,45 32,94 32,94 -54,42 7,31 H.I. H.O.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 609,425 -3,97 -39,77 -39,77 -24,13 -20,94 H.I. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 518,8 H.I. -0,80 -0,80 1,90 0,40 H.1O. H.IO.
BuBaaroTHasa Kop3uHa 35,0425 -2,59 2,21 2,21 2,68 3,74 32,9 37,6
EUR 39,8136 0,06 1,98 1,98 0,98 2,52 38,3 43,8
USD 31,1485 -0,49 2,46 2,46 4,54 5,16 27,4 32,9
OTHOCHTeAbBHasA JHHaAMHKAa OTPacA€BOI0
HHAexkca Ha MMBB
504 AHKBHAHOCTB

0%

Py6ap 18 maa ocaab. BuastoTHas Kop3uHa Iomopoxkasa Ha 0,68%,

-5% ceromHsl TopryeTcss Ha ypoBHe 35,0425 (-0,24%), mpu 3ToM moasap
-10% yKpenuacs K pyoato Ha 0,69% mo 31,3026 pyb.; eBpo BBIpocAa 10
-15% 39,7888 pyb6. (+0,67%).
-20%
CpencrBa Ha KopcueTax 0aHKOB COKpaTHAMCH Ha 25,1 mapad. pyo6.,

“25% R R R o RS RS RS nero3uTsl B LB ocTasuce Ha mpexHEM ypOBHE.

Nd N o Sl ™ > >

o & P N o N [

CraBka oBepHalT BeIpocaa Ha 32,00 6.11. 1 cocraBaser 6,2500 mr.1I.
e MICEX e MICEX FNL

Axuuu 6aHkKOB

AHKBHIAHOCTB

1200

WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa Ha 2,38%, Ha

1000 PTC RTSfn notepsa 2,17%.

800
B aupepax ma MMBB axkmuu Homoc Banka, KoTopble BBIPOCAH Ha

600
0,09%, a oObIKHOBEHHBIEe aKLUM Banka BospoxaeHue, morepsBIIHe

anmrs 0,09%. Xyxxe pbiHKa akiuu banka CaHkr-IleTepOypr, KOTOpbIe
notepsian B xome ceccun 3,06%, a TakiKe OOBIKHOBEHHBIE AKITUK

O~ N WP U ON ® O

Cbepbanka, ynasuiue Ha 2,77%.

o « > ’ & 5 ’ &
s Termo3uTkI 6aHKOB B LIB, MApza. pyoO.

CpezncrtBa Ha KOpcyeTax, MAP. Pyo.
e CtaBka O/N, % (np.mxK.)

BaAloTHEIE P e3epBbl H GHBaAIOTHAas KOP3HHA
525 34,2

520 \\ | 34,0
515 33,8

510 41— —\_N* 33,6

505 ~+ - 33,4
500 ~+ - 33,2
495 33,0
QP(IQ"LQ \Q.Q"b'\q, (1?)9":)"0' &IQD&Q Q,D(_QD(:Q, Qo’g(o:\q'
30A0T O-BaAIOTHBIE Pe3€ePBbI, MapA. USD
e BHBaAIOT Hasl KOP3WHAa (IIp.1IK.)
MMBB
C6epbank Poccuu (ao) SBER RUB 78,40 -2,77 -10,50 -1,20 54 066,4
C6epbank Poccuu (arm) SBERP RUB 59,33 -1,15 -9,27 0,24 1 895,4
Bauk BoszpoxaeHue (ao) VZRZ RUB 461,90 -0,09 -5,31 -15,23 350,4
Bauk BospoxaeHue (am) VZRZP RUB 200,05 -0,52 -9,04 -19,33 8,3
BTB VTBR RUB 0,05 -0,18 -3,61 -7,47 18 192,5
PocBauk ROSB RUB 82,40 -1,68 -3,50 -16,94 4 083,9
Baunk Caukrt-IleTepGypr BSPB RUB 56,98 -3,06 -10,13 -21,42 547,4
Bank MockBbI MMBM RUB 894,30 -0,62 -4,10 -1,79 5 142,5
"Homoc Bank NMOS RUB 683,30 0,09 -6,51 11,11 2 017,5
ADR/GDR
BTB VTBR LI USD 3,48 -5,35 -9,88 -3,52 18 217,0
Homoc Bank NMOS LI USD 10,88 -7,01 -12,96 14,53 2011,1

C6epbank SBRCY US USD 9,89 -11,30 -17,65 -0,50 53 373,7
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Hsmenenue, % 52-Hen 52-Hen
3HaueHUEe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX M&M 2710,11 0,23 -3,23 -15,82 -25,08 -47,02 2603,6 5348,5
RTSmm 179,35 -1,73 7,14 21,67 -29,48 -48,48 173,7 371,9
CTasbHasa 3aroToBKa 460 -3,16 -3,16 -9,80 -8,46 -15,60 459,5 601,0
Yroab 55,42 -0,41 -3,65 -2,22 -7,25 -26,22 55,3 79,1
30A0TO 1598,7 1,55 2,70 -2,69 -9,12 5,71 1478,8 1921,2
Cepebpo 28,72 2,42 2,01 -9,41 -16,31 -18,13 26,1 44,3
IMaatuHA 1467,25 0,98 2,03 -7,17 -13,01 -17,24 1344,3 1916,8
Masnraguit 610,75 1,20 3,43 -9,59 -13,98 -17,02 536,8 849,0
Me 1b 7702 0,09 -4,95 -5,36 -5,72 -14,83 6784,3 9827,2
Hukeanb 16760 -1,07 -2,32 -4,64 -14,22 -32,06 16759,0 25100,0
LImHK 1893,5 -0,32 -2,91 -4,30 -1,62 -12,63 1748,8 2495,0
CBuHeIL 1953 -0,36 -5,49 -3,75 -3,08 -20,32 1790,5 2745,0
AaroMUHUH 2028,25 1,74 1,18 0,47 -4,40 -20,10 1944,6 2664,5
OTHOCHTEABHASI AHHaAMHKa OTpacA€BOro
HHAekca Ha M MBB

5% PBIHOK MeTaAAOB

0% v\ A\

5o e v [parolieHHblE  METaAAbl IIOKa3bIBalOT IO3UTHBHYIO AHHAMHKY.
o \‘ ~ \v—\, CTOMMOCTh TPOMCKOM yHUMU 30A0Ta cocTaBasger $1598,7. Cepebpo
5% M‘ ‘-’\‘ BeIpocAO mo0 $28,715. COOTHOIIIEHWE CTOMMOCTH 30A0TA U cepebpa
_20% ‘\ L cocTaBagerT 55,67.

“25% A Menp 18 mag Beipocaa Ha 0,09%, ceromus Topryercs $7702 (+0,10%),
-30%%0 R R > o Ry R Hukeap B marTHully cHu3uaca Ha 1,07%, ceromua ymaa Ha 2,16% mo
S & o~ & i~ & S $16760. LlMHK B XO0[€ MATHUYHBIX TOProB mopemeBea Ha 0,32%,

e MICEX ===MICEX M&M

3o0a0TO0, S/yHu. Hn HHAekc 3anacoB 3o0a0Ta, T
(mp.mk.)
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oY . :
5 & N & s & s
N 111 ek C 3ar1acoB 30A0Ta === Gold, $/0Z
Cepebpo, S/yHu. u 3anacel Ha COMEX
TBIC. T POHIIKHX YHIH I . IIK.

40,0 p y (zp ) 145000
140 000
135000
130 000
125 000
120 000

N
&

IS 3aniacel cepebpa Ha COMEX === Sjlver, $/0Z

celiuac Topryercs Ha yposHe $1893,5 (-0,18%).

LleHa Ha CTaABHBIE 3aTOTOBKH B AOHIOHE CHU3HAACH A0 $460 (-2,13%),
KOHTPAaKT Ha YyTroab B HNATHHIy IIpocea Ha 0,41%, B HacTosllee BpeMs
Topryercd o $55,42 (-0,86%).

AKIIHH MeTaAAyprHYeCKHX KOMIIaHHH

Wnnekc ceipreBoro cekropa MMBBE MICEX M&M cHusuaca Ha 0,83%,
Ha PTC RTSmm norepsaa 1,73%.

B augepax ma MMBB 6ymaru TMK, koTopble BbIpocau Ha 2,58%, a
Takxke akuuu HAMK, npubasuBmne 1,78%. XyzKe pbIHKA aKIHUH
BCMIIO-ABHCMa, KOTOphIE MOTEPSAAN B Xofe ceccuu 2,60%, a Takxke
aknuu CeBepcraau, ynasmive Ha 1,73%.
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MM BB
I'MK HopuABCKHH HHKEAB GMKN RUR 4960,00 0,67 1,25 0,34 30 205,6
q13 CHZN RUR 66,95 0,01 2,97 -5,76 115,9
BCMIIO-ABucMa VSMO RUR 4685,50 -2,60 -1,36 -11,32 1725,8
IToaroc 30A0TO PLZL RUR 1008,10 -0,03 -1,57 -1,32 6 139,2
IMoauMeTanA PMTL RUR 519,00 0,23 0,21 -1,20 6 621,7
CeBepcTanb CHMF RUR 346,40 -1,73 -3,21 -5,12 11 151,4
MMK MAGN RUR 10,05 -1,17 -2,64 -18,54 3 588,0
HAMK NLMK RUR 50,42 1,78 -2,65 -19,80 9 653,5
TMK TRMK RUR 78,99 2,58 -0,83 8,35 2 365,9
Pacnajckast RASP RUR 68,35 0,19 -13,12 -30,95 1 704,9
Beaon BLNG RUR 7,84 -0,76 -5,60 -18,33 288,0
.PyCAA RUALR RUR 178,07 0,75 -6,27 9,15 8 642,8
GDR
I'MK HopuaAbCKHH HHKEABb MNOD LI USD 15,85 -2,58 -4,40 3,53 30 214,5
13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTanb SVST LI USD 11,05 -5,39 -9,72 -2,99 11 135,1
MMK MMK LI UsD 4,15 -4,38 -9,98 -14,73 3 567,2
HAMK NLMK LI USD 16,16 -2,59 -10,22 -17,72 9 685,1
TMK TMKS LI USD 11,00 -2,83 -5,25 22,22 2 578,4
PycAa 486 HK HKD 4,44 -4,31 -11,49 -10,77 66 697,3
IToAroc 30a0TO OPYGY US USD 16,02 0,00 -11,98 4,57 6 107,7
Meuea MTL US UsD 5,48 -14,64 -24,10 -35,53 2 281,2
Iuuk, $/T, 1 3anacel Ha LME, T (np.mK.) 3anacel meTaasroB Ha LME, T
1000 000 400 000 T——
950000 350000
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900000 o e — ———
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170 000

2400

- 165 000

2300

2200

2100

2000

1900

~ 160 000
155 000
150 000
145 000
140 000
135000
130 000

>
— 1€ [, "= CBH H €I === I 1 KeAb

CT aAb ™= OAOBO

Craa. 3aroroBka Ha LME, $, u mena Ha yroas, $/1

(DD IIK.)
A Saind 7

560

64

540
520
500 17
480
460
440
420




- X e
UFS'.

*

* s >
INVESTMENT COMPANY

HN3meuneunue, % 52-Hen 52-Hen

3HayeHUe 3a neHp 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4209,72 -1,21 -3,66 -3,66 -12,01 -13,65 3806,4 5562,5
RTScg 302,24 -1,74 -6,79 -6,79 -16,21 -18,54 266,4 454,3
TTmeHuIa 713,5 2,62 19,36 19,36 12,72 15,87 565,3 828,8
Kykypy3a 642,5 1,10 5,67 5,67 2,07 4,90 570,0 799,8
CoeBble 600OBI 1418,5 0,96 2,05 2,05 11,61 -1,95 1094,3 1509,0
Puc 15,2 0,16 -1,84 -1,84 9,91 -1,97 13,1 18,3
OsBec 341,5 0,44 3,64 3,64 6,55 5,97 278,5 402,5
Kakao 2273 2,20 -4,17 -4,17 -4,86 -0,44 1898,0 3249,0
Kode 179,15 -0,53 1,47 1,47 -10,45 3,76 171,9 291,8
Caxap 20,47 -1,87 1,24 1,24 -16,86 -8,37
XAOTIOK 78,61 0,79 -0,27 -0,27 -13,85 -12,69 76,3 168,5

OTHOCHTeAbHas1 AHHAMHKA OTpacAeBoOro

uHaeKca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

10%
5% N
5% .A‘vﬁ
-10%
-15%

-20%
-25%

CroumocTs ITimenuisl 18 masa B3aetesa Ha 5,70%, cerogHs pacTeT HA

2,62% u cocraBaster $713,5. KotupoBku Prca Ha METHUYHBIX TOPrax

nouunsuauck Ha 0,59%; cefiuac mpubaBasgior 0,16% U cocTaBASIOT
$15,2. Kykypysa B Xofle IpPEpIAYIINX TOPTOB Moaopoxkasa Ha 1,68%;

cerofHs 1eHa cocraBageT $642,5 (+1,10%). Croumocts CoeBbIx 60608

ynaaa Ha 2,29%; ceifyac KOTHPOBKH pacTyT Ha 0,96% u cocTaBASIOT

$1418,5. KotupoBkHy Ha Kakao K 3aKpBITHIO IITHUIBI COKPATHANUCE HA
0,83%;
Hacrosumit MoMmeHT Caxap Tepsier 1,87%, uena $20,47, Ha ceccun 18

ceronuss mnpubasasior 2,20% wu cocraBasor $2273. B

<
%,
°

@ \[[CEX == MICEX CGS Mas OH rozelieBea Ha 1,25%.

Iwennua, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa

720

700 / Unanekc koMmmaHuii norpebureabckoro cekropa MICEX CGS ynaa Ha

680 1,21%, RTScr norepsa 1,74%.

660 —A\—\

640 .J \ /l \'r\ R A Ha MMBB Ay4ie pbeIHKa CMOTPEAMCh akKuuu CHHEPruM, KOTOpPEIE

620 v BBIpOCAM Ha 5,17%, TakzKe XOpPOIIO TOproBasuch Oymaru BaaTuku

600 - (+0,59%). B ayrcaitmepax 6Oymaru I'pynmer Yepkrusoso (-5,45%) u

580 aknuu 'pynmnel Pasryasit (-3,06%).

0“"0 0(?5b N > 0“'0 0“'0 Q%O) Q%Q
P N g & P & P

MM BB:
Antexku 36.6 APTK RUR 30,96 -2,46 -8,35 -19,52 103,9
BaaTuka PKBA RUR 1458,60 0,59 0,91 17,15 7 643,8
Bepodapm VRPH RUR 735,60 -2,49 -5,78 -16,73 235,0
I'pynma Pasryasiit GRAZ RUR 19,67 -3,06 -3,91 -19,12 99,3
I'pynmnia YepKHn3oBO GCHE RUR 460,00 -5,45 -4,13 -17,58 646,1
Mukrcu DIXY RUR 292,00 -1,07 -6,12 -0,67 1163,7
M.Buzneo MVID RUR 200,10 -2,24 -8,30 10,34 1149,2
Maruut MGNT RUR 3330,00 -0,16 -2,92 18,26 10 059,5
7 KOHTUHEHT SCON RUR 98,09 -1,55 0,97 -31,42 235,0
CuHeprust SYNG RUR 515,00 5,17 13,19 14,62 422,3
ADR/GDR:
X5 Retail Group FIVE LI USsD 22,55 -4,93 -8,00 -1,27 6 124,0
Maruur MGNT LI USD 25,15 -4,12 -8,45 18,86 11 891,1
YepKuszosBo CHE LI USD 12,00 0,00 -10,78 9,09 791,3
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HNamenenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX PWR 1719,34 -1,82 -3,12 -3,12 27,31 -21,60 1698,5 2945,2
RTSeu 138,9 -2,83 -6,66 -6,66 -31,34 -26,86 137,0 262,3

5%

OTHOCHTeABHasI AHHAMHKA OTPacA€BOI0
HHAekca Ha M MBB

-5%
-10%

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Wnnexkc xkomnauuii ssekTposHepretuku MICEX PWR ymaa Ha 1,82%,
Ha PTC orpacaeBoit nuaekc RTSeu norepsaa 2,83%.

Ha MMBE ayume priaka axknuu MPCK lentpa u IlpuBoabs,

1% \ L'\‘ KOoTopble BbIpocAm Ha 7,09%, Tak:Ke XOpPOIIO CMOTPEAHCH

0% \ '\.. OOBIKHOBEHHBIE aKIUH TrK-2 (+2,95%). B ayTcainepax

5% \v_ npuBuserupoBaHHble armuu TI'K-2 (-7,44%) m axmum Mocauepro

o |\ (-6,71%).

I
0> N P NJ o N o
e MICEX o= MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH
PycTuapo HYDR RUR 0,81 -3,36 -10,01 -16,71 7 487,9
$CK EBC FEES RUR 0,23 -0,16 6,24 -19,26 9 129,6
HNHTEP PAO EBC IUES RUR 0,03 -1,47 0,61 -25,39 8 043,1
Xoamuur MPCK MRKH RUR 1,95 -2,98 -2,79 -15,39 2 677,8
OnToBasi reHepalHs
OTI'K-1 OGKA RUR 0,57 -2,02 -1,82 -12,45 1 196,0
OTI'K-2 OGKB RUR 0,48 -4,84 -10,23 -36,08 912,6
OT'K-3 OGKC RUR 0,95 -1,40 -2,86 11,19 1447,3
OI'K-4 EONR RUR 2,21 0,32 -2,68 3,66 4 458,6
OTK-5 OGKE RUR 1,77 -3,51 -3,16 -2,87 1 997,5
TeppHTOpPHAABHAS e HE pAILHA
TTK-1 TGKA RUR 0,01 -0,95 -3,81 -30,36 805,5
TTK-2 TGKB RUR 0,00 2,95 -7,25 -19,65 95,9
TTK-2 npus. TGKBP RUR 0,00 -7,44 -9,23 -32,23 H.O.
Mocauepro MSNG RUR 1,37 -6,71 -11,20 -19,74 1 736,0
TTK-4 TGKD RUR 0,01 -2,65 -5,15 27,13 311,7
TTI'K-4 npus. TGKDP RUR 0,01 1,30 -4,43 -5,77 H.O.
TTK-5 TGKE RUR 0,00 -2,40 -8,63 -26,63 185,6
TT'K-6 TGKF RUR 0,00 -4,11 -12,65 -34,24 266,6
Boaxxkckas TTK VTGK RUR 1,52 -2,56 -10,59 -20,03 1 457,3
TTK-9 TGKI RUR 0,00 -2,45 -14,91 -44,00 378,6
TTK-10 TGKJ RUR 21,32 0,97 -3,62 -12,20 599,5
TIK-11 TGKK RUR 0,01 -0,71 -2,13 50,34 229,4
Ky3baccaHepro KZBE RUR 0,14 -0,77 -2,62 -31,07 319,3
TIK-13 ETGK RUR 0,04 -3,95 -7,69 -30,06 220,2
TIK-14 TGKN RUR 0,00 1,59 -7,25 -29,17 49,9
M ezxkperHoHaAbHBIE pacIpeaeAHTEeAbHBIE ceTeBble KomnaHuu (M PCK)
AeHd2Hepro-ob. LSNG RUR 7,25 -5,73 -10,15 -26,77 214,5
AeHd2Hepro-mp. LSNGP RUR 16,93 -4,35 -8,47 -22,96 H.O.
MOB3CK MSRS RUR 1,23 -5,62 -5,50 -23,14 1913,9
MPCK Cubupu MRKS RUR 0,08 2,01 -13,99 -27,00 247,5
MPCK Cesepo-3amana MRKZ RUR 0,07 0,67 -6,45 -9,68 221,8
MPCK lLlenTpa MRKC RUR 0,58 -0,85 -7,86 -5,35 782,2
MPCK Boaru MRKV RUR 0,07 -0,51 -7,78 -23,32 400,8
MPCK LlenTpa u I[IpuBOAXKBA MRKP RUR 0,16 7,09 0,41 8,39 567,5
BamkupsHepro BEGY RUR 26,02 -0,80 -4,48 -22,56 866,7
HoBocHGH PCKIHEPTO NONG RUR 224,80 - 9,66 -24,94 H.I.
ADR/GDR
Mocanepro AOMD LI USD 5,09 0,00 1,90 -14,51 2 025,2
PycT'uapo HYDR LI USD 2,50 -10,71 -19,35 -18,03 7 257,6
DCK EOC FEES LI USD 4,50 0,00 0,00 2,25 9 129,6
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HN3menenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Hengearo 3a 1l mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX MNF 1778,07 -0,01 -1,09 -1,09 -13,31 -17,03 1558,9 2518,2
RTSin 130,32 -1,55 -4,29 -4,29 -18,16 -22,37 121,5 217,0

OTHOCHTeAbHass AHHAMHKA OTPacA€BOTr0
uHaexca Ha MMBB
10%

5%

O%M

-5%

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i

WUnnexkc MmamwuHocTpouTeabHBIX Kommaunuii MICEX MNF mpocea Ha
0,01%, ra PTC orpacaeBoii unaekc RTSin norepsa 1,55%.

Ayume peiEKa akuuu 'pynnsl A3, koTopble BricTpeanan Ha 17,08%,
XOpPOIII0 cMOTpeArchk Gymaru Kazamckoro B3 (+2,01%). B ayrcaiinepax

S10% V\’\V\;\«_ oymaru OM3 (-2,70%) u nOpuUBHAErHpOBaHHble akimK ABTOBA3a
-15% \._\. (-1,96%).
-20%
“25% @ &> &> &> &> & &
& & & > > & &
o & i & o & ®
e MICEX e MICEX MNF
JlHHaAMHKa LleH IIP OH3BOAHTEAEH H HHBECTHIHI
200, B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %
0
15% —
10% — —
5”/0 4 — — - -
0% .W_
-5% =
Q Q Q N
” \0:\’ ,\Qx\ Oq;.\ Q
NEENEEENEIENG
JrnHaMuKa UHBECTUIIUH B
IIPOU 3BOJICTBO
IIponaxu aBToMoGHuAeH 3a mec. B PP, ThIC. mrT.
300
250 r_;7\74
> IJ.J/‘\ / v
150 / V
100 \V
M M BB:
ABTOBA3 (20) AVAZ RUR 16,93 -1,20 -4,98 -14,65 985,7
ABTOBAZ3 (am) AVAZP RUR 6,07 -1,96 8,28 4,44 985,7
Ipyrma [A3 GAZA RUR 819,80 17,08 17,11 -4,56 985,7
Kamas KMAZ RUR 47,12 -0,42 -1,55 33,71 1 064,6
PKK Bueprus RKKE RUR 5249,00 0,00 5,04 -15,45 188,4
COAAEPC SVAV RUR 373,00 0,76 -0,69 22,74 408,4
Kasanckuit B3 KHEL RUR 113,80 2,01 3,46 9,58 560,2
OAK UNAC RUR 0,17 -1,05 -5,69 -9,87 1 067,9
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 677,7
UpKyT IRKT RUR 5,69 1,43 -1,62 -3,21 212,0
OM3 OMZZ RUR 22,69 -2,70 2,48 -40,29 25,7
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UsmeHneunue, % 52-Hen 52-Hen
3HaveHHe 3a meHb 3a Henearo 3a 1l mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX TLC 1914,73 -0,85 -3,55 -3,55 -15,20 -15,10 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTEALHasI AHHAMHKA OTPACAEBOI0O
Lo unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

cHusuacga Ha 0,85%.
5% A
0% Mﬂ A Ayuire ppiHKa ToproBaauch akiuu A®K CucreMbl, KOTOPbIE BBIPOCAU
_5% v \‘; “"‘“’A“VW_\-“\ Ha 1,49%, TakKe XOPOIIO CMOTPEAHCH arKIuu lleHTpasbHOrO
-10% Teaerpada (-0,37%). B ayrcaiimepax NIPHBHAETHPOBAHHBIE aKIUHU
-15% % BammadopmeBazu  (-10,15%) ©  OpuUBHAETHPOBaHHBIE — AKIIUMH
_20% Pocreaexkoma (-1,96%).
-25%
@ &> &> &> &> & &
o o @ & & & &
S & o & b & o

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 205,94 -1,41 -2,85 12,24 13 595,0
PocreaexkoMm (ao) RTKM RUB 121,08 -2,08 -2,09 -20,53 11 384,7
PocTeaekoM (arr) RTKMP RUB 80,63 -3,64 -5,20 -15,39 625,5
A®K Cucrema AFKS RUB 22,00 1,49 -3,11 -6,04 6 781,9
MITC (am) MGTSP RUB 450,01 -3,16 -6,25 -6,25 229,5
.BaI_LII/IHCpOpMCBH?;I: (a0) BISV RUB 10,20 -2,86 0,96 -19,11 309,2
BamlHabopMCBa3b (ar) BISVP RUB 4,08 -10,15 -2,30 -16,72 4,7
TarTeaeKoM TTLK RUB 0,15 -0,52 0,38 -23,24 102,5
Teaerpad CNLT RUB 21,50 -0,37 -12,43 -28,74 114,1
PBK RBCM RUB 17,29 -1,69 -2,87 26,46 176,1
Apmana ARMD RUB 234,04 -6,02 -13,05 -25,36 107,7
ADR/GDR

MTC MBT US USD 15,69 -4,45 -9,72 6,88 16 211,0
Pocreaekom ROSYY US USD 23,20 -1,82 -10,39 -19,02 11 382,9
A®PK Cucrema SSA LI USD 15,84 -2,40 -8,76 -5,77 7 642,8
BrIMIIEAKOM VIP US USD 8,71 -4,91 -8,03 -8,03 14 181,6
CHTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSD 9,48 -1,66 -8,32 8,10 1 499,4
Yandex YNDX US UsD 20,47 -7,71 -8,62 3,91 6 664,0
Mail.ru MAIL LI UsSD 36,75 -0,68 -2,52 41,35 7 683,0

BrI Mo3keTe rmognucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, H B YaCTHOCTH IIpeIAOKEHHEM 00 MX ITOKYIIKe MAM ITpojaske. Hacroammit 0630p comepKUT MH(MOPMAIIHIO, IIOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonnas Komnauus «HO 9¢ Oc dunHaHC», €r0 PyKOBOACTBO U COTPYAHHKU HE MOLYT rapaHTHPOBATH a0COAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIPE/ICTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBaHBl EIHMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAMTHKOB KOMIIAHHMHM B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpPbIE OHHM TOTOBST, HMAM OT CyILIeCTBa JAaBaeMbIX UMH pekoMeHzauwmii. OOO «HMuBectuimonHas Komnanusa O Od Oc dunaHce», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «MuBectnumonHas Kommanua «O O¢ Oc PuHAHC», €r0 PYKOBOJACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IPsIMble HAM KOCBEHHBIE ITOTE€PH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommnanms «O B¢ Oc duHaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYIWLLH/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTI:lM B HAacCTOsSAIIEM ]IOKyMeHTe, MOI‘y’l‘ OKa3bIBaThb
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBapUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommanus «O O Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa HMAM AIOGOM ero 4acTH.



