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OnxTARH s

MHBECTMLUMOHHAA TPYNNA KOMMCHTaprIOT
ot 21 mas 2012 roxa

YTpeHHuil KOMMEHTAPHH

Poccusn

Poccuiickuii (GOHIOBBIN PHIHOK B MATHUILY HETIOXO Haydal JIEHb: pa3pblB BHU3 CTAJIH OYE€Hb OBICTPO
BBIKYIIaTh, HEKOTOPOE BpeMsi OOJBIIMHCTBO JIMKBUAHBIX OyMar TOProBajoCh B 3€JIEHOW 30HE, HO MOJ]
KOHEI| HeTaTUBHBIC TEeHIeHIMH noOeamnu — uHAaekc MMBB morepsin 1,27% npu mHeBHOM 000poTe
66,05 Mapa. pyostei.

Amepuka u EBpona
Amepukanckue (oHmoBbIe UHACKCHI moTepsmu 0,6-1,2%, uanekcel Craporo CBeTra CHU3MINCH B
cpenneMm Ha 1,1% — I'peuns u Mcnanus npogoikaroT BEICTyNaTh KPACHOM TPANKON /1J11 UHBECTOPOB.

Chbipbe, BAJTIOTHI U MIpoYee
®rrouepcel Ha HedTh Mapku Brent Topryrorcs uyth Huke otmetku $108, 3010TO BEpHYIOCH K
$1600, amepuKaHCKUH J0J1ap HEMHOTO 0C1a0 M0 OTHOIICHHIO K KOP3WHE BaJTIOT.

CTaTHCTHKA M 0TYETHOCTh
BaxxHoii MaKpOIKOHOMUYECKON CTATUCTUKH CETOIHS HE MyOJINKYETCS.

IIporuo3s

OTKpBITHST TOPTOB HA POCCHMCKOM (DOHOBOM PBIHKE CETOIHS YTPOM MOXHO OXKHIATh Ha YPOBHE
LIEH 3aKpBITUS MSATHULBI. ECTECTBEHHO, IJTaBHOM MJIEEH THS CTaHET MONBbITKA OTCKOKa BBepX. KiroueBoii
BOIIPOC: 3a Y€l cueT Oy/eT BBIKYIaThCs peIHOK? BapuaHnTta nBa: 1MOO0 KPYIMHBIC UTPOKH CTAaHYT BXOJIUTH B
OyMmaru 1o anmeTUTHBIM IIeHaM/3aKphIBaTh KOPOTKUE TIO3UIIMH — 3TO XOPOIIHA MPU3HAK, THO0 KPYITHBIE
UTPOKH OyIyT 3aKphIBAThCS B TOKYIKH MHOXXECTBA YaCTHBIX HMHBECTOPOB — ATO IUIOXOW mpu3Hak. C
JIPYrofl CTOPOHBI, aHAIM3 OTKPBITBIX MNO3UIMI BO (blouepce Ha uHAekc PTC mnokasbiBaeT, 4TO
HaIpaBJICHUE ABUKEHUE yraJali IMEHHO «(QHU3UKU», a HE HHCTHUTYIIHOHATBHBIC HHBECTOPHI.

TexHudeckue GakTOpbl TAKKE TOBOPSAT CKOpPEE 3a OTCKOK: YPOBEHB MOJICPIKKH TLTIOC <«JIOKATbHAS
NepPenpoaaHHOCThY (M3 TepMHHOJOTHN JroouTenei mHaukaropa RSI). IlosutuBHBIM (akTOopom s
Poccun Takke MOXET CTaTh OTJIANICHHE COCTaBa MPABUTEILCTBA, OE3YCIIOBHO MO3UTHUBHBIM (DaKTOpOM
SIBJISICTCS] O’KUBIIIAast HEPTh.

Yepueea Makcum, ananumux oenapmamenma xiuenmckux onepayuti 340 «Oxman-bpoxep»

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



