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PBIHOK CEI'OHA

[Ipouwnast Hepens uist «ObIKOBY» Oblia notepsHa, Beap uHaekcsl MMBbB u PTC ynanu Ha 8,31% u
11,33% cooTBetrcTBeHHO. W XOTS B MATHHUILY MOCIIE OOJBIIOTO YTPEHHETO «T3I1a» BHU3, OBLJT OPraHW30BaH
BBIKYI, OJIMH TaKO# JEHb elle HU O 4eM He roBopHT. [lo ombITy aBrycra-ceHTaOps-okTs0ps 2011 ronma
BaXHBIE YPOBHH IMOJJICPKKH TMPOIIYIBIBAIACH JBAXIbI, U TOJBKO B Clydyae UX yaepkaHus mén Oolee
MacIITaOHBIM OTCKOK HABEPX, a HA JHSIX PUCOBAINCH CBEYHbIE KOMOMHALIUN «ITUHLIET.

Tak yTO eciu BBl XOTUTE MOIIEKOTATh HEPBBI, 3aX0/Is B «JIOHIM», HanboJiee Oe30MacHbIM OyIeT UX
OTKpPBITHE B CIIyyae IOSBJIEHUS TAaKOW CBEYHON MOJEIN Ha YPOBHSX, COOTBETCTBYIOIIMX MHMHHMYMam
okTs10pst 2011 roxa, He panee. Tak Kak s 32 OCHOBY IPUHSTH pelIeHUI Oepy THEBHON HHTEPBAJl BpEMEHH,
TO TIOKa He TOSBUJICA Ha JaHHOM (opmare BPEMEHU CUTHAJ 3a «IOHI», PUCKOBATh s HE Oyay W IIyCTb
ocummsitopel RSI m Stochastic xoTh «komaTh» HauHyT. CHTHAJIOM Ha <JIOHT» B 3TUX WHAMKATOpPaX
saBisieTcsi oOpatHoe mnepecedeHue 3HaueHwit 30 u 20 cHU3Y BBEpX, a HE IMPOCTOE HAXOXKICHUE
OCLMJUISITOPOB B 30HE NEPENPOJaHHOCTH.

Taxxxe HanomuHaro, uro uHAekc PTC Tonpko B ueTBepr mpoOUs JOJTOCPOYHYIO JIMHUIO TPEHJa,
uayyto ot ypoBHs 492,59 nynkros uepe3 1200,34 nmynkroB. Tak uTo axe MoabpeM K 3TOW JIMHUHU CHU3Y
BBEPX, YUCTO TEXHUYECKHU OY/ET BHITJISACTD JIUIIb KaK TECT POOUTOr0 KaHajla CHU3Y BBEpPX.

Taxxe CTOMT 3aMETHTh, YTO AMEPUKAHCKHE HHJIEKCHl 3aKOHUYWIM HEAENI0 Ha MHHHMAaJIbHBIX
ypoBHAX. UHaekc S&P u ero ¢prouepc MOJHOCTbIO pean30Bajld BHU3 CBOM (PUIYphl Pa3BOpOTa, a BOT

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue [ata

MMBB 1271,48 -1,27% 18.05.2012 18:45

PTC 1289,46 -1,82% 18.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12369,38 -0,59% 19.05.2012 0:15

S&P 1295,22 -0,74% 19.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3008 -0,13% 18.05.2012 20:03

DAX 6271,22 -0,60% 18.05.2012 20:03

FTSE 5267,62 0,00% 18.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 18938,77 -0,07% 21.05.2012 7:59

KOSPI 1798,42 0,90% 21.05.2012 7:59

NIKKEI 8671,79 0,70% 21.05.2012 7:59

Shanghai

Composite 2351,57 0,30% 21.05.20127:15

unaekc DJ eme coxpaHsieT KpaTKOCPOYHBIN 3amall K CHIbKeHHi0. OIHaKO BCE BBINICyKa3aHHBIC HHCTPYMEHTHI YK€ BIUTOTHYIO IMOJ00paiuch K cBouM 61,8%

YPOBHSM KOPpPEKIMHU OT pocta ¢ aekadps 2011 roxa.

s uaaexkca S&P Ttakum ypoBHeM siBiisieTcst otMeTka 1286,41 myHkTOB, st pprouepca Ha uHAeke miniS&P500 — aTto ormerka 1280,66 myHKTOB, a
g uaekca DJ - ato 12406,82 nyHkroB. B ciyyae ecinu Bce 3TM MHCTPYMEHTHI 3aKpoloTCsl HUKe cBoux 61,8% ypoBHeit @uboHauuu, To nHaekcsl CIIA
TaKkKe mepeiayr B a3y caMOCTOSTENBHOTO CITyCKa, a 3TO 3HAYMT, YTO CHIKEHHE MPOJOJDKUTHCS. BeceM MOHATHO, KyJda MOTSHET HAIlW MHICKCHI, €CITU

najath OyIyT «aMEPUKAHIIBI», TaK YTO C OTCKOKAMH HaBEPX CTOUT OBITh OCTOPOKHBIMH.

HNuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

MTC nnanupyem ob6vsaeums gunarcosvie pesyrbmamol no US GAAP 3a I keapman 201 2e.

Cosem oupexmopos "THK-BP Xonounea" oacm pexomenoayuu no eviniame ousuoenoos 3a 201 1.

-

Cosem oupexmopos "PAO 9C Bocmoka" naanupyem ymeepoums 6uznec-nian na 20122.

Cosem oupexmopos "FOTauup" paccmompum eonpoc o yene 8bIKyna 0ObIKHOBEHHBIX AKYUL KOMIAHUU

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3AO0 «/lxu Al JIu UHBecT» He HECET OTBETCTBEHHOCTH 3a TOPrOBLIE PELICHHUS, IPUHATHIEC Ha OCHOBAaHUY HH(pOPMALUH, IPECTABICHHOI B aHATNTHUECKHX 0030pax




HHBECTHMLHOHHaA KOMNaHKWA

“mn An [In HaBecTt”

(8452) 39-37-00, 39-11-89

21.05.2012., noHeaeabHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.

ocHogaHa B 1992 roay

5. Ilpoiioem 200060¢e obwee cobpanue akyuonepos "Bvimnenxkoma.

6. Bynyt onmyOnukoBaH GpuHAHCOBBIN 0TUeT puTeiiepa Lowe's Companies Inc.

7. B 16:30 MCK B CHIA Oyzer ony0JMKOBaHO 3HaUEHHUE MHJIEKCA JI€JI0BOM aKTUBHOCTH B 00pabatkiBatoiei npomsiiuieHHocTH @Pb Yukaro 3a
anpeinb. [Ipenpinyiiee 3HaueHue nokasarens - munyc 0,29 myHkTa.

PBIHOK HE®TH

[lo uroram mpouwioi Hexenu nedh Mapku Light mpocena [ S TR IA =Y
Ha 4,45$ 3a OGappenb, otepsB 6osee 4%.

[Toka MUHUMaJIBHOW OTMETKOW Ha NPOLUIOH HEIene
BRICTYIHJI ypoBeHb 90,85% 3a Gappeib, uto Beime 61,8% ypoBHsS
®uboHau4n, KOTOPHIH pacrojokeH Ha oTMerke 88,468 3a
Oapperb.

Ceronns BJIACTH Hpana u IPE/ICTABUTEIH
MexayHapoaHOro areHtcTBa mo aromMHoil ’Heprun (MAT'ATD)
MPOBEAYT JIOTIOJHUTENBHBIE TEPEeroBOpPhl.  MeXIyHapoaHOe
coobmiecTBo omacaercsi, uro IMpaH wMoxer pa3pabarbIBaTh
SAIEPHOE  OPYXKHME II0J IPUKPBITUEM MHUPHOW  aTOMHOH
IPOTrPaMMBI.

_QMLWeeklhy 91,150 91,950 90,775 9
F 112,325

| 106,220

| 100,115

| FEBE0

- 69,960

RSI(14) 33.2134 100
W.w AP -W FD
20
0
MACD(12,26,9) -0.4501 1.8674 2.1817
[ 0.00
-4,4639
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TEXHUYECKHUU AHAJIN3

naaekca MMBDB E-EiEs

21.05.2012., noHeaeIbHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.
bonee mnoapoOHBIA aHaNMM3
CMOTpHUTE B pazjiene «PBIHOK CETOTHSD.

NHAEKC MMBb

1 386,39

MMBE [Price] 13.05.1
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I'A3ITPOM
Axiyn «"a3mpoMay MajaroT BOT yke 9 Henlenb |l a il HenenpHbii E]
MOAPS/, 32 TIOCTICIHIOK HEIETI0 KOTUPOBKH TIOTEPSITH B %Agnpm}i'gd[l: 1306120 ] | Lo A
Bece 11,67%. H o1 Diﬁé ' 240
3aKkpeITHE HEAEIH COCTOSAJIOCh HA ypoBHe 139,58 |[L-t7mm @ | ; 0
pyOneit, uro Hmwke ypoBHs 146,44 pyGueil, KOTOpBIH 5;?8530%3 A | 5 0
sBisercss 61,8% xoppekuueii oT pocra 2008-2011 rosa, B O D S Y AW T T TS L o
HO BBINIE HEAENBHOTO (pakraja Ha  IPOJAKY, : | T VA e e R e o SR VY V1| .2 . T B : 0
Haxoserocst Ha ypoHe 139,40 pyOneii. N ' 190
B nsaTHMIy s mEcana 0 TOM, Y9TO JOIYCKAK0 Jaxke B I | T 1 T (S0 5 St o A~ L g o 180
OOHOBJICHME O3TOrO0 YpPOBHS, HO BOT 3aKpbIBaTh 505? _ Nt 170
JIEHB/HEENI0 HIDKE JTOro pybexka HEXeIaTeabHO, TaK P o 160
KaK TaM BKJIFOUUTCS CIeHapwii Ooyiee TIIyOOKOTO 51.8;% S Y | el 150
MOTPYKCHHUSA. ; : ; 1 i : 1383
Taxk uto moka aknuu «I a3mpomay oTBOEBaN cede 30
IpaBO Ha BO3MOYKHBIM OTCKOK, HO BpSJ JIA OH OygeT 12
O4YEHb  BBICOKMM. TEeXHMYECKH  IPOCMATPUBAECTCS i ; : 1
BEPOATHOCTh MOJACKOKA K NPOOWUTONW paHee JIMHHU .
JIOJITOCPOYHOTO TPEHAA CHU3Y BBEPX NPUMEPHO O : T A -
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21.05.2012., noHeaeabHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.

JYKOII

Axunn «Jlykoiina» B NATHULY ONYCKAJIUCh [0
ypoBHA 1546,5 pyOiielt, HO 3aKpbITHE JIHS COCTOSJIOCHh HA
ypoBHe 1593,7 pyOnsix.

Panee ot ypoBus 1660-1670 pybneit, mpu Tecte
npoburoro 61,8% ypoBHS KOPpEKIMH CHHU3Y BBEpX, S
COBETOBaJla OTKPBIBATH B JTUX AaKIHAX «KOPOTKHE)
MO3UIIMA M 3aKPBIBaTh MX MpPU MPUOIMKEHUH HEHBI K
ypoBHIO B ~1570 pyOneil, KOTOpPBI COOTBETCTBYET
MUHHUMYyMaM 18 aBrycra u 24 HOAOpsI POILIOTo roja.

Takum o00pa3oM, B TSATHHIY <«IIOPTBDY OBUIH
3aKpBITHI C NPUOBLIBIO B 6%.

HenenbHelii rpaduk 6ymar «Jlykoiina» roBopur o
TOM, YTO IIEHBI C OOJBIIONH BEPOSTHOCTHIO OyIyT emie
HIDKE, HO TMOCJIEe TOro Kak akmuu ciaenamm 38,2%
KOppeKkuuio ko Bcemy pocty 2008-2011 roxy, oHu Moryr
HEMHOI'0 OTCKOYMTh HaBepX. Hampumep, B paiton 1650-
1700 pyGneii.
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21.05.2012., noHeaeabHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.

I'MK HopHuxenn

Axiuu 'MK «Hopunbckuit Hukenby B MSTHUILY
onyckanuch 10 4750 pyonei. HanomHto, 4TOo HakaHyHE
ot ypoBHs 5100-5150 py0uteit, s coBeTOBalla OTKPHIBATH
B OTHX OyMarax «KOpPOTKHE» TO3UIINH, KOTOPHIE B
MISATHUILY MBI 3aKpBUTH B patione 4800 pyosei.

[Tpubs1s co cmenku cocraBwia 6,6%. Hoswie
«OpPTBI» MBI OyJeM OTKpPBIBaTh TOJIBKO IOCTE
JTUBUJICHTHOM OTCEeUKH (1ocie 24 4ucia) B ciiydae eciiu
OyzneT mpeoJsiosieH HENeNbHBIA (paKkTal Ha MPOJAXKY,
Haxondmuiics Ha ypoBHe 4680 pyOned, a TmoKa
OYEBHJIHO, YTO YPOBEHbH Iieu QUTyphl «I 010Ba-IIICUm)
yCTOSI.
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21.05.2012., noHeaeabHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.

CBEPBAHK

bykBaibHO  emie  HememrO  Ha3alu,  AKIUU
«Coepbankay crownu 90 pyOnei, m MaJo KTO BEepu,
9TO TpOrHO3 B 78-79 pyOneil 3a HUX OCYIIECTBUTHCH.
Onnako 3a npouutyro Heaento akiuu norepsum 14,06%
1 0TpaboTany Bce paHee 03BYUEHHBIE e CHUKCHHUS, a
TaKXxe MpUHeCIH NpuosLIH B 13,3%.

Kak s mnucanma, akiuuu B TSTHUIYY JOCTHTAIA
ormeTku 77,31 pybneii - 61,8% ypoBHS KOppEKIHH OT
pocra ¢ 60,91-103,85 pyOieii u OIMyCKaJIUCh JTaxe HUKE
no 75,3 pyoneit. Kcratu ormerka 75,58 pyOneit
SBIISUTACH ABI'YCTOBCKUM MHHHUMYMOM.

Iloka akumm Topryrorcs Bbllle ypoBHS 77,31
pyOmeii, BEpOSITHBI MOTIBITKY X MOIbeMa B paiioH 82-83
pyoueit. OmHako 3akpeitre qHS Tox 61,8% ypoBHEM
KOPPEKIMH BKJIIOYMUT CIIEHApUi TAroTeHus K 76,4% u
100% ypoBHsiM ®ubOHaYYH.
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21.05.2012., noHeaeabHUK
Kypc nonnapa 31,39 py6.
Kypc eBpo 39,75 py0.

CBEPBAHK-AII

A BoT «rpedb» «COepbanKkay, ynaBIIie M0 UTOraM
Henenu Ha 13,74%, 3akpbuin HeAeno HUxe ypoBHs 60,60
pyouteii, sBnstomerocs 61,8% ypoBHEM KOppEKIUU TIO
®ubonayuu ot pocra ¢ oktsa0ps 2011 rona. Jannsnii dakr
TOBOPUT O TOSIBUBIIEMCSI TOTEHIMAJIE CHIDKEHUS K palilOHy
46-47 pyOneii 3a Oymary.

B nmaTHuny akuum omyckanuch 1o 56,05 pyOnei,
MOYTH OTpadoTaB auanazoH 55-57 pyOneit (Ha OTMETKY
55,12 nomanmaer 76,4% ypoenbr ®dubonauum, a 57,03 u
57,11 pyb6neit — 3T0 MUHUMYMBI HOsIOpst u aexabps 2011
roga). W pa3 yxke uger TaroreHue k 76,4% ypoBHIO
®ubonayuu, To ¥ npudmmkenue Kk 100% ypoBHIO Takxe He
3a TOpaMHu.
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(8452) 39-37-00, 39-11-89

Ctieptianken [Ulena] 13,0512 ¢
g 0=E648 !

 ERH
GE

o R e N e S R S R S e

— [fepfiaHe-n [Fractaly]) — Coepiank-n [lchimoku]

[fiepfiat.-n [0Gme]

|

4000004
10000C

200000
12605¢_|

Wl =

50

Oct M Apr Jul Oct M2 Apr
|+

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 ((I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUH HH(bOpMaHHPI, HpeI[CTaBHeHHOﬁ B AHAJIMTUYCCKUX 0630[)3)(



