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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (18.05.12)

B yeTtBepr gpoHaoBble nHAekcbl CLUA 3ameTHO noHun3mnucb. Cnabee pbiHKa Bbirnsigenu 6ymarn gesenonepos u
NMoCTaBLLMKOB CTpoOMMarepuarnoB — Tpengepbl, BEPOSATHO, MPEAMNOYNiN COKpaTUTb MO3UUUM Nepes BbIXOOOM
JaHHbIX N0 NpodaxaM AOMOB Ha cneaywowen Hegene. Akumm Pulte Group (PHM) nogewesenu Ha 8.5%, Lennar
(LEN) — Ha 8.1%, Masco (MAS) — Ha 7.6%. Kpome Toro, cnabee nporHo30B Oka3anuCb AaHHble NO 4EenoBOn
aktmBHocTM B ®unagenbdvm M No onepexawwmm uHgukatopam. beinu u BGnaronpuatHble HoBOCTM. Tak,
KpynHenwnn onepatop posHuyHown cetn Wal-Mart (WMT) coobwun o KBapTanbHOM YMCTOM NpMOLINK Bbilwe
nporHo3oB. Akuun Wal-Mart nogopoxann Ha 4.2%. [JaHHble TeXHU4YeCKOro aHamusa OCTaBMAKT B cune
BO3MOXHOCTb Yrnyb6neHusi koppekumm BHU3 no nHaekcy S&P500, Ho B6u3n Ncuxonornyecku BaXHOro
ypoBHs 1300 NnyHKTOB MOXeT ObITb HangeHa HeKoTopas noaaepKka.

AsnaTtckme poHaoBblE MHAEKCHI 3aKpbINUCh B MUHyce. AnoHckun TOPIX noHmauncs Ha 2.9%, roHkoHrckuii Hang
Seng — Ha 1.3%, kutavickun CSI 300 - Ha 1.5%. CHwxkeHne oTyacT obbACHAETCS peakumnen Ha coobLueHmns o
NoHWkKeHun pentuHra 16 ncnaHckmx GaHkoB areHTcTBOM Moody’'s u pentuHra peummn — areHtctBom Fitch.
Kpome Toro, ckasanack cnabas cratuctuka us CLUA.

EBponenckne mHOekcbl B Hebomnbwom muHyce. CooBLLeHMs O MOHWKEHUW penTuHra 16 mcnaHckmx 6aHkoB
areHtctBoMm Moody’s u pentuHra peummn — areHtcteom Fitch (¢ ypoBHa “B-“ go “CCC”) noHauany Bbi3Banu
HEeraTUBHYIO peakumio Ha PbiHKE, HO MO3Xe NoTepu ObiNM BO MHOrOM OTbIrpaHbl, MOCKOMNbKY hakTopbl pucka, C
KOTOPbIMW CBSI3aH NEpecMoTp PEenTMHIOB, NO GonblUel 4YacTu yXe YydTeHbl B KOTMpoBkax. bymarm Banco
Santander (kpynHenLwnin ncnaHckuin 6aHK, PENTUHT KOTOPOro Takke Obin NnoHwkeH Moody’s) BbILLW B NIHOC.

Ha munpoBom BanioTHOM pbIHKE Napa eBpoAosnap ocTaeTcs HEMHOMMM Huxe 1.27, cMrHanoB K pa3BopoTy BBEPX
noka Het.
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HacToswas nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXN LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMUYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBEHHOCTM He HeceT. Komnanus "OJIMA" He
NpUHMMAaEeT Kakon-Nnnbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHUA WHdOpMaLuK,
coaepxalleiics B HacTosilem ob3ope.



