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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAY I10YTa EE AHaAUTHKA
E Yurars @ufs_ic Haim KOHTaKTbI PYCAA: wroru 1K12 no MCPO

Pocuedrs: dbunancosbie uroru 1K12

lasopom: uroru 2011 roma mo MC®O

-
BHemiHu#H doH
ITocaennee Hamenenue HMs3meHeHHe 3a

3HadYeHHe 3a meHb, %  Hemeamo, % MB® npuHsiA pellleHHe He HallpaBAdTh OYePEeIHYI0 MHCCHIO B I'peluio
Amepura IASI OLIEHKH IIpOTPecca CTPaHbl B BOIIPOCE HCIIOAHEHHS IIPOIPaMMBI
S&P500 1304,86 -1,51 -3,91 pucKarbHOM KOHCOAMAAIMHU a0 uioHs 2012 r.
Dow Jones 12442,49 -1,24 -3,21
NASDAQ Composite  2813,69 -2,10 -4,09 Takum obpaszom, MB® BepHeTcss K BOIIPOCY IIpeAOCTaBA€HHS ['permn
Bovespa 54038,2 -3,31 -9,49
CAEYIOIIETO KPEAUTHOrO TPAaHIIIA ITOCA€ BHIOOPOB, HAMEYEHHBIX Ha 17
Espoma uroHd. Kak mosicHHA 3aMecTuTeAab mupekropa MB® 1o BHemrHum
FUTSEE 100 5338,38 -1.24 371 cBa3aM aBun Xoyau, @oHA XKAET UTOTOB MaPAAMEHTCKUX BBIOOPOB B
DAX 6308,96 -1,18 -3,21 A A0yar, SORA P P
CAC 40 3011,99 -1,20 3,78 CTpaHe M XOYeT YCTAHOBUTH KOHTAKT C HOBBIM IIPaBUTEABCTBOM, KakK
Asus TOABKO OHO OyZeT cpopMHPOBAHO.
NIKKEI 225 8606,94 -3,04 -3,87
Hang Seng 18676,92 2,73 6,45 OTMeTHM, IpedecKHe IIapAaMEeHTapHU ITOCA€ IIPOBEACHUS [TOCPOYHBIX
SENSEX 15865,87 -1,27 -2,62 BBIOOPOB HE CMOTAM [OTOBOPHUTBCS O CO3JAaHUHM KOAAHUIIMH U
Poccust dhopMUpPOBaHUHU ITpaBUTEABCTBA. COrAacHO 3aKOHaM PECIyOAWKH, ObIAO
MMBB 1258,29 -3,54 -9,20 IIPUHSTO peIIeHHe O IIPOBEAEHUM IIOBTOPHOIO TOAOCOBaHUsS. B
PTC 1301,08 -4,40 -12,65 HACTOAIIMM MOMEHT B ['peluu Ha3Ha4YeH BPEMEHHBIM KaOWHeT
MUHHCTPOB, IIOAHOMOYHS KOTOPOTO OTPaHU4YeHHbI. Tak, IpaBUTEABCTBO
S&P500 Fut 1294,75 -0,50 -4,09 HEe MOXKeT IIPUHUMAaTh 3aKOHBI HAM 00s3aTeAbCTBa  IIepef
Dow Jones Fut 12360 0,43 -3,35 WHOCTPAHHBLIMM TIapTHEpAaMH, €ro TAaBHas 3afada CBefleHa K
OpraHHU3alliH JOCPOYHBIX IapAaMEHTCKHUX BBIOOPOB, HA3HAYEHHBIX Ha
DXY 81,639 0,31 1,71 17 HIOHS TEKYILETO TOaA.
EUR/USD 1,267 -0,22 -1,91
USD/RUR 31,4347 -1,10 -4,11 Bes ¢puHaHCHpoBaHUA U3BHEe ['peliyiss MOXKeT ocTarhcs 6e3 CpeacTB K
CyILIeCTBOBaHUIO elle A0 KoHIla uioHd 2012r. CrpaHa He CMOXKET
Light Sweet 91,89 0,72 4,41 IIOKPBITH 00S3aTeAbCTBA IO BBIIIAATE 3aplAaT YHMHOBHHUKAM M IIO
Brent 106,55 0,87 -5,00 Pa3AMYHBIM COLIMAABHBIM IIPOTPAMMAaM.
Urals 107,83 -1,43 -3,31 AdHHBI TIOAHOCTBIO 3aBHCAT OT BTOPOH KPEAUTHOM IIPOTrpaMMbI
JMuHamuKa ¢bIoYep COB Ha aMep HKaHCKHe "rpoiiku" ob6vemom €130 mapa. IlepedrcaeHHe CPeACTB MPOrPaMMbI, B
14000 HHICKCEI 1450 CBOIO oO4epeab, 3aBHUCHT OT BBIIOAHEHHsS ['penueif IieAeBbIX
IoKa3aTteAeil IporpaMMbl OIOIKETHON KOHCOAHNIAIIIH.
13500 A - 1400
Cpanmua He paTUGHULIUPYET €BPOIEHCKHH [JOrOBOP O HAAOTOBO-
13000 1 1850 GromkerHOM mucImmAMHE B cAy4dae OTCYTCTBUS B HEM IIOIIPABOK,
HAIpaBACHHBIX Ha YCHAEHHE S5KOHOMHYECKOro pocta. [loroBop He
12500 1300
OyzneT paTH(PHUIIMPOBAH B €T0 HACTOSIIIEM BHIE.
12000 1250 OapaHpA yxKe OABHO 3asdBHA, YTO XO4YeT IIOIIPABOK B €BPOIIEHCKOM
g g N > o g o
\4.0(" @6’ \.b.oﬁb & & & &8 JOTOBOpE, ITOAITMCAHHOM ero IpefalecTBeHHUKOM Hukoas Capkosu u

= Dow Jones Fur === S&P 500 Fut (np.umx.) JAPYTHMH €BPONEUCKUMHU AMJepaMy B MapTe. HOBBIM NPEe3UIeHT AMYHO

obcynua mpobaemy ¢ KaHiaepoM ['epmanum AHreaoii Mepkeab cpasy

JAuHaMHKa pOCCHHCKHX HHAEKCOB I10CA€ UHAYTypPaIHH.
1800
1700 | Mepkeap u OaAaHI PacCMOTPEAM DA Mep IO YCHAECHHIO pOCTa,
1600 | BKAIOYasg 0Ooaee MacIITaGHOE KCIIOAB30BaHUE €BPOIeficKux (QOHIOB
1500 CTPYKTYPHOTO  pPa3BHUTHS H  (DHUHAHCHUPOBaHHUA  EBpomeicKoro
HHBECTHIIMOHHOI'O 6aHKa, a TakKX€ TakK Ha3bIBa€MbIC IIPOCKTHBIC
1400
obAuraruu, BBIIyCKaeMble [Ad (PUHAHCHPOBAHUA OIIPEACACHHBIX
1300
\ IIPOEKTOB, CIIOCOOCTBYIOIMX POCTY SKOHOMHKH.
1200
& & & & & & &
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e MICEX === RTSI



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/rysal-itogi-1k12-po-msfo.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/rosneft-finansovue-itogi-1k12.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-itogi-2011-goda-po-msfo.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

*
UFS.

*

i**

INVESTMENT COMPANY

PetiTuHroBoe areHTcTBO Moody's cHH3UMAO pediTuHrH 16
6aHkoB HMcnanwm, BKAodYas KpyNHeHHIIMM OaHK €BPO30HBI
Banco Santander,

OOBSICHUB peEmIEHUE CAa0OCTBI0O 9KOHOMUKHU K OI‘paHH‘{eHHOﬁ
CIIOCOOHOCTBIO IIPaBUTEABCTBA IIOAAECPIKHUBATH KPEAUTOPOB,
UCIIBITBIBAIOIIUX TPYAHOCTH.

Moody's CHH3HAO JOATOCPOYHBIE PEHTHHTH BCeX GAHKOB IIO
MEHBIIIEH Mepe Ha OAHY CTYIIEHb, OJHAKO PEHTHHTH TaKHX
KPYIIHBIX 0aHKOB, Kak Santander u BBVA, 6biAM CHHKEHBI
Ha TPH IIyHKTA.

Ucnanckue 6aHKH, oOOpeMeHEeHHbIE OOABIIIHM  YHCAOM
OpOOAEMHBIX KPEAUTOB I[IOCAE B3pPbIBA IIy3bIPSl HA PBIHKE
HEBUKUMOCTH, HaXOMSATCS B IIEHTPE [IOATOBOTO KpPHU3UCA
€BPO30HBI, TaK KaK pPBIHKKU ONACAIOTCs, 4YTO Amobas
roCyZapCTBEHHAs IIOMOIIL OaHKaM eIe OOABIIEe YCYyTyOuT
waTKyo (PUHAHCOBYIO CUTYALIUIO CTPAHBI.

HcrmaHus BHOBBH CKaTHAACh B PEIIECCHIO B IIEPBOM KBapTase
9TOTO TOZa W BPSO AU CMOXKET OBICTPO C Heil CIIpaBUTHCH,
VUYUTBIBasl IIONBITKU IIPABUTEABCTBA CHHU3UTH JAEPUITAT
OozKeTa 3a CYEeT COKPAIEHUd PaCXOI0B.

CyBepeHHasi KPEOUTOCIIOCOOHOCTh COKpaTHAaCh Ha (oHe
IPOJOAYKUTEABHOTO MJOATOBOIO KPHU3KMCA €BPO30HBI, POCTA
nmecuitnTa OOKeTa  HUCIAHCKOTO  IIPABHUTEALCTBA U
BO300HOBUBIIIEHCST PELIECCHH.

B uerBepr mcnanckue CMU Takke cooOIIMAM O TOM, HYTO
KAWEHTBI HCIIaHCKOro Bankia akTHBHO BBIBOAAT CPEACTBa
u3 Ganka. [IpaBureabcTBO lcmanum maHHBIE COOOIIEHHUS

OIIPOBEPTAO.

WUnnekc moasapa DXY mo wroram BuUepalllHUX TOProB
npubasua 0,01%. Ceromua wuHzaekc Topryercsa 81,639
nyHkra (+0,31%). Baatornas mapa EUR/USD B uerBepr
cHusnaack A0 1,2698 (-0,14%), B Hacrosdllee BpeMs
Topryercd Ha ypoBHe 1,2670 (-0,22%).

EBponelickue HMHIAEKCBHI 3aBEPIINAN MNPEABIAYIIHN OeHb B
munyce. FUTSEE 100 motepsa 1,24%, DAX cHusnaca Ha
1,18%, dpanirysckuit CAC 40 omycruacg Ha 1,20%.

AMepuKaHCKHE MHIAEKCHI II0 HUTOraM BYEpPAaIlIHUX TOPIOB
cHu3uAnuch. S&PS00 ynaa Ha 1,51%, Dow Jones nmoTrepsia Ha
1,24%. Ayume pbIHKa TEAEKOMMYHHKAIIUOHHBIH CEKTOD
(+0,38%), B ayrcaiimepax (UHAHCOBBIH cekKTop (-2,12%).
Bpasuabckuii nuaekc Bovespa obpymnaca Ha 3,31%.

dproyepcrl Ha aMEPHUKAHCKHE MHAEKCHI B HACTOSIIEE BPeMs
II0Ka3bIBAIOT HEraTHBHYIO NUHAMUKy. KoHTpakT Ha S&PS500
Tepsger 0,50%, dpiodepc Ha Dow Jones cHHXKaeTcd Ha
0,43%.

Asuarckue wuHAEKChI TmanaoT. Amonckuit NIKKEI 225
cokpamaerca Ha 3,04%, B T'omkonre Hang Seng Tepser
2,73%, manuiickuii SENSEX cHuxkaercd Ha 1,27%.

Poccus

Unnekc MMBB Buepa pyxuya Ha 3,54%, Uupekc PTC Ha
OCHOBHOM ceccun obBaauaca Ha 4,40%. Aydiie pbIHKA
XUMHYeCKast OTpacAb
(-1,49%), B ayTcaiimepax TeAeKOMMYHHKaIUHU (-3,71%).

CeromHs B IIepBOM ITOAOBHHE OHSA Ha HETATHBHOM BHEIITHEM
doHE: YKpEIAEHHH [a0AAapa, CHHXKEHHH IIeH Ha HePTs,
nafeHue BeAyIIMX MHPOBBIX HMHAEKCOB - KOTHPOBKH aKIHUH
POCCHHMCKHUX 3MHUTEHTOB IIPOJIOAIKAT CBOE CHHKeHHe. OIHaKo
BO BTOpPOH IIOAOBHHE [HsS HaIlpaBACHHE [IBUXKEHUS
KOTHPOBOK OyMar MoOXKeT MW3MeHUThcAd. B mpenaBepun
BBIXOAHBIX YaCTb WIPOKOB IIPEAIIOYTET 3aKPBITh KOPOTKHE
TIO3UIIUH.

KaroueBass cTATHCTHKa Ha 18 mas:
ITpombiniaeHHBIE 3aKas3bl B Utaauu (12:00);

JByxaHeBHBIM caMMHUT G-8 (18-19 mas).

KoprnopaTHBHBIE COGBITHS CETOLHS

3akpbITHE peecTpa [asd yYacTHsd B FOJ0BOM OOIleM COOpaHUU
aknmoHepoB KAMAS3a;

3akpriTie peectpa aag 'OCA Polymetal Int;
BacenaHue coBeTa AUPEKTOPoB ['asnpom HedTH;

dunancossle pesyabrarbl Nordgold mo MCPO 3a 1 kBapraa
2012 roga;

[My6aukarusa ordeTHocT ABTOBA3a nmo PCBY 3a 1 kBapTaa
2012 roga;

Bacemanue coBera AupekTopoB CypryTHedrerasa.

T'asnpom zmacT CKHAKY BoArapuu (yMepeHHO HETraTHBHO)

HecMmoTpsa Ha To uyTo BoaArapust IeMOHCTPATHBHO U B PE3KOH
cdopme oTKazasack OT ABYX KPYIHBIX IIPOEKTOB ¢ Poccueit —
II0 CTPOHTEABCTBY HedrenpoBoaa Byprac—AaeKcaHAPYTIOAUC
u ADC "BeaeHe", cTpaHe yAaAOCh IIOAYYUTH OCOObIE YCAOBHS
IIOCTABOK  POCCHMCKOro rasa. lasmpoM IpemocraBHUT
Boarapuu ckuaky K IieHe Ha ra3 B 11,1% B aTtoMm roay, a
TaKXKe MOXKET HCKAIOYHUTH ITOCPEOHHUKOB IIPH IIOCTaBKaxX B
crpaHy. Bsamen Boarapus rapaHTHpoBasa IIOAAEPXKKY
rasorpoBoaa South Stream.

Cama Hosocmb HellmpanbHa, HO OHA ewie pas noduepkusaem
ocnabneHue no3uyuii lasnpoma e ueHosoll bopvbe 3a
esponelickuli pwutHok. Kpusuc e Espone HemuHyemo
ckasbleaemest  Ha  cnpoce, U lasnpom  8blHYNOeH
npedocmaensime CKUOKU OdyKe mem CMmpaHam, Komopble
udym Ha omKpblmyr KOHPPOHMAUUID & Ccmpame2uuecku
B8AIKHBLX 0151 MOHONOAUU 8onpocax. B umoee cHuxkeHue yeH u
obbemos nocmaeok, Komopwvle HAOAOANOCL & Nepeom
Keapmane moxem umems OAUMENbHbLI xapakmep u oaxe
ycyeybumvcss 8 OanvHelwem. 3Omo bydem okasvleamb

dasneHue Ha kKomuposku I asnpoma.
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H3menenue, % 52-Hen 52-Hen
3HaueHUeE 3a neHb 3a Hegearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX O0&G 2707,54 -3,16 9,41 -15,56 -18,39 -11,07 2503,4 3475,3
RTSog 169,41 -3,50 -11,26 -18,08 -19,73 -21,31 152,3 234,5
Hedrts Brent 106,55 -0,87 -5,09 -9,68 -10,90 -5,12 98,7 128,4
Hedts WTI 91,89 -0,72 -4.41 -10,50 -10,99 -8,20 74,9 110,6
Hedts Urals 106,80 -1,56 -3,09 -7,00 -10,89 -0,91 H.IO. H.IO.
ITpuponusIii ras 2,63 1,20 4,62 34,55 -2,20 -37,47 1,9 5,0
Gas oil 904,3 -1,55 -4,89 -8,24 -9,80 -1,15 849,3 1045,3
Masyt 282,9 -0,69 -4,54 -9,27 -11,28 -2,64 269,7 331,8
Bensun 286,2 -0,58 -4,64 -10,65 -5,11 -3,18 244 .4 344,5
OTHOCHTEAbHasI AHHAMHKA OTPACAEBOTO
HHAexca Ha M MBB -
10% PBIHOK 3HEProHOCHTEAEH

5% .
? ITo nToram BuepalHero gHs KOHTPaKT Ha Light Sweet nmorepsaa 0,27%;
0%

Brent mozemresea na 3,78%. Ceromusa Light Sweet Topryerca $91,89 (-
0,72%); Brent croutr $106,55 (-0,87%). Cupen mexnay Brent u Light
Sweet pesko cysuacs mo $14,66.

-5% 1
-10%

-15% \
-20% IIpupoaHbIi ra3 1o UToraM BUepalllHel ceccuu cHusuacd Ha 0,92%, B
-25% i
o@.@ > = > 3 > RS HACTOAIMI MOMEHT KOTHPOBKH PAacTyT H cocTaBagiorT $2,625
& ¢ S (+1,20%).
===MICEX === MICEX O&G ARuuH KoMnaHH# HedTerasoBoro cekTopa

130 AmHaMuKa HEPTAHEIK KOTHPOBOK g2 Hunmekc Hedranpix Komnauuidi MICEX O&G ymaa Ha 3,16%, RTSog

norepsa 3,50%.

120 81

110 g0 B aumepax Ha MMBB akuum Tlasnpomuedrtn (-1,12%) u akmum

Pocuedptu (-1,26%). B aytcailimepax NIpPHUBHACTHPOBAHHBIE AaKIIUH

100 & Tpaucuedru (-6,48%) u oObIKHOBeHHbBIE akiwu TatHedtH (-4,22%).
90 78
80 e ——— e —————— e et s e s | 77
70 76
49”& & & & & & &
N [N P & N Ng <)
DXY (Op.IIK.) s }T] Brent e Urals
MM BB
Tasrpom GAZP RUR 142,58 -2,40 -9,82 -16,80 108 576,4
HOBATO3K NVTK RUR 316,34 -3,62 -5,01 -19,70 30 896,8
PocuedTsb ROSN RUR 200,53 -1,26 -1,44 -6,29 68 363,6
AYKOMA LKOH RUR 1593,70 -3,87 -5,51 -6,43 43 604,1
TasnpomHedTH SIBN RUR 130,04 -1,12 -3,90 -12,24 19 833,0
CypryTHedrTeras (ao) SNGS RUR 25,40 -1,96 -7,40 0,35 29 192,2
CypryTHedreras (arm) SNGSP RUR 14,64 -3,08 -19,16 -11,29 3 626,3
TaraedTh (a0) TATN RUR 151,31 -4,22 -11,94 -4,89 10 604,2
TaruedTs (a) TATNP RUR 76,00 -1,96 -17,82 -13,68 H.I.
TpaxcHedTE (arm) TRNFP RUR 44846,00 -6,48 -10,79 -9,60 H.I.
ADR/GDR
Tazmpom OGZD LI USD 9,07 -5,72 -13,45 -14,92 107 359,4
HOBAT 3K NVTK LI USD 103,00 -6,19 -8,04 -17,73 31 274,0
Pocuedrs ROSN LI USD 6,41 -1,38 -2,58 -2,88 67 934,3
AYKOMA LKOD LI USsD 51,40 -6,46 -8,13 -2,93 43 719,0
TasnpomHedTH GAZ LI USD 21,00 -2,82 -6,04 -10,64 19 913,5
CypryTHedreras SGGD LI USD 8,19 -3,59 -9,55 4,66 29 277,5

Taruedrs ATAD LI USD 29,28 -7,05 -12,70 -1,08 10 634,1
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H3menenue, % 52-Hen 52-Hen
3HadyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX FNL 4529,85 -3,08 -8,77 -8,77 -18,39 -13,74 4424,7 6291,9
RTSfn 255,85 -3,52 -11,67 -11,67 -20,31 -16,67 249,6 451,4
PyGaeBada craBKa OBepHAUT, % 5,7500 -18 6.11. -53 6.11. 42 6.m. 134,33 6.11. 238,42 6.11. H.I. 8,2
eno3uTkl 6aHKOB B LIB, Mmapa. py6. 81,486 21,81 23,66 23,66 -71,16 -8,10 H.I. H.O.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 655,525 -35,22 -33,52 -33,52 -21,82 -8,49 H.I. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 518,8 H.I. -0,80 -0,80 1,90 0,40 H.1O. H.IO.
BuBaaroTHad KOp3UHA 35,1773 -2,12 3,01 3,01 2,98 4,26 32,9 37,6
EUR 39,7963 0,68 1,99 1,99 0,92 2,76 38,3 43,8
USD 31,4347 1,10 4,11 4,11 5,29 6,09 27,4 32,9
OTHOCHTeAbBHasA JHHaAMHKAa OTPacA€BOI0
HHAexkca Ha MMBB
10% AHKBHAHOCTB
SZA) M Pybap 3a mpomrenmruii AeHb IIPOJOAIKHA OCAaOAATBCs. BHBasroTHas
0% 1 Kop3uHa mnopopoxasa Ha 0,22%, ceromHsa TopryeTca Ha YpPOBHE

-5%
-10%
-15%

35,1773 (+0,91%), npu 3TOM moasap YKpemnuacs K pybaro Ha 0,27% mo
31,0875 pyb6.; eBpo BrIpocaa mo 39,5238 py6. (+0,17%).

-20% CpencrBa Ha Kopcyerax 0aHKOB cokpatuauck Ha 20,9 mapa. pyo6.,
-25%

K2 > K K K 9 9 aernto3uTel B LIB yBeanunaucs Ha 5,85 mapa. pyo.
o (3 - &

N N Q N

R N ' & N &

>

CraBka oBepHalT cHH3uAach Ha 18,00 6.11. u cocraBaset 5,7500 m.1i.
e MICEX === )MICEX FNL
Axuuu 6aHkKOB

AHKBHIAHOCTH
1200 9
8 WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa sHa 3,08%, Ha
1000 7 PTC RTSfn morepsa 3,52%.
800 6
600 5 B aupepax Ha MMBB akuuu Banka MoOCKBBI, KOTOpblE BBIPOCAH Ha
;‘ 1,11%, a Takxke akuuu Pocbanka, morepasuive Auiib 0,21%. Xyxe
5 PBIHKa IIpUBHAETHpPOBaHHbIe akluu COepbaHKa, KOTOPBIE IIOTEPSIAH B
1 xome ceccun 7,97%, a Takke OOBIKHOBeHHbIe akuuu CbOepbaHka,
0 ynasume Ha 7,19%.
s Termo3uTkI 6aHKOB B LIB, MApza. pyoO.
CpencrtBa Ha KopcdeTax, MAPA. PYO.
e CtaBka O/N, % (np.mxK.)
BaAloTHEIE P e3epBbl H GHBaAIOTHAas KOP3HHA
525 34,4
520 L 34,2

515 L 34,0

510 N\ - 33,8

505 1= \N’ 33,6

500 - L 33,4
495 - - 33,2
490 33,0

30A0T O-BaAIOTHBIE Pe3€ePBbI, MapA. USD

e BHBaAIOT Hasl KOP3WHAa (IIp.1IK.)

MM BB

C6epbank Poccuu (ao) SBER RUB 80,63 -7,19 -11,37 1,61 55 988,9
C6epbank Poccuu (arm) SBERP RUB 60,02 -7,97 -12,34 1,40 1 930,7
Bauk BoszpoxaeHue (ao) VZRZ RUB 462,30 -3,08 -11,28 -15,16 353,2
Bauk BospoxaeHue (am) VZRZP RUB 201,10 -1,13 -10,63 -18,91 8,4
BTB VTBR RUB 0,05 -4,25 -7,36 -7,30 18 352,0
PocBank ROSB RUB 83,81 -0,21 -1,63 -15,52 4 182,5
Baunk Caukrt-IleTepGypr BSPB RUB 58,78 -2,03 -11,99 -18,94 568,6
Bank MoCKBEI MMBM RUB 899,90 1,11 -2,04 -1,18 5210,5
"Homoc Bank NMOS RUB 682,70 -4,46 -9,58 11,01 2 029,7
ADR/GDR

BTB VTBR LI USD 3,49 -5,03 -11,11 -3,19 18 279,8
Homoc Bauk NMOS LI USD 11,00 -7,95 -12,35 15,79 2 033,3

C6epbank SBRCY US USD 10,23 -10,97 -16,01 2,92 55 208,6
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Hsmenenue, % 52-Hen 52-Hen
3HaueHUEe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX M&M 2657,54 -5,23 -9,35 -15,43 -27,29 -4'7,96 2630,6 5348,5
RTSmm 182,51 -3,97 -10,68 -18,16 -28,68 -47,34 181,4 371,9
CTasbHasa 3aroToBKa 470 -0,21 -1,57 -7,84 -6,47 -12,96 470,0 601,0
Yroas 55,9 -0,09 -3,84 -1,64 -6,44 -24,79 55,3 79,1
3o0a0TO 1571,79 2,09 -0,48 -4,28 -8,80 4,99 1478,8 1921,2
Cepebpo 28,00 2,87 -3,16 -11,48 -15,86 -20,25 26,1 44,3
ITaaTuHa 1451 1,34 -0,92 -8,00 -11,16 -17,96 1344,3 1916,8
TMaaramuit 598 0,84 -0,83 -9,05 -12,80 -18,69 536,8 849,0
Mens 7694,5 -1,33 -6,24 -5,75 -5,81 -12,33 6784,3 9827,2
Hukean 17130 1,13 0,05 -3,50 -12,32 -29,05 16824,0 25100,0
Luak 1897 -1,98 -3,50 -4,22 -1,44 -8,37 1748,8 2495,0
CBuHeIL 1913,5 -4,21 -8,38 -7,00 -5,04 -17,11 1790,5 2745,0
AAIOMUHUH 2014,25 1,56 0,47 -1,10 -5,06 -19,09 1944,6 2664,5
OTHOCHTeABHasi AHHAMHKAa OTPacA€BOTO
HHAekca Ha M MBB
10% PBIHOK MeTaAAOB

ﬂpaI‘OH,eHHI)IC METAAABI IIOKa3bIBAaIOT IIOBUTHUBHYIO AUHaAMUKY .

M CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasier $1571,79. Cepebpo
-10%

] BBIPOCAO 10 $27,9975. COOTHOIIIEHHE CTOMMOCTH 30A0Ta U cepebpa
-20% - \ BBIPOCAO 0 56,14.
\ Mens Buepa cHu3WAack Ha 1,33%, ceromus Topryerca $7694,5
0% K3 K 9o o 9o 9o 9 (-0,01%), Hukeap B yeTBepr IoBbICHACH Ha 1,13%, ceroaHs mnomHsAcg
x'&l o”a-& x‘b& &&' \“'ow &9@ (VQ@ Ha 1,11% mo $17130. LIuHK B X0f€ BYEPAIIHUX TOPTOB ITOAEIIEBEA HA
e MICEX === )\MICEX M&M 1,98%, ceituac Topryercs Ha ypoBHe $1897 (-0,13%).

3oa0TO, S . H Hanekc 3anacoB 30a0Ta, T
» S/yn ? LleHa Ha CTaABHBIE 3aTOTOBKH B AOHIOHE CHU3HAACH A0 $470 (-1,05%),

(mp.mk.)
1900 1300 KOHTpPaKT Ha yroab Buepa Iipocea Ha 0,09%, B Hacroslllee BpeMs
1295
1800 1200 TOPLYETCH IO $55,9 (+0,45%).
1700 -
1285  ARIHM MeTaAAyPrHYeCKHX KOMIaHHH
1600 1280
1500 1275 Wnnekc ceippeBoro cekropa MMBBE MICEX M&M ynaa Ha 3,58%, Ha
1270 PTC RTSmm o6Baauacsa Ha 3,97%.
1400
1265
1300 1260 B aupepax Ha MMBE 6Gymaru [loanMerassa, KOTOpbBIE OILyCTHAHCH
& & & & & g g
{\9'»’\ @S;v’\ \%&'\ &99 {\y'\ &9%'\’ (\gr\’ anme Ha 0,04%, a takxke aknuu YL3, morepasmme 0,73%. Xyxe
N TH ek C 3aracoB 30a0Ta === Gold, $/0Z pBIHKa akimu Pacnaackoi, KoTophle ITOTepsiau B Xoae ceccuu 7,08%, a
Cepebpo, S/yuu. u sanacst Ha COMEX Takxke akiuu PYCAAa, ynaBmve Ha 5,61%.
TBIC. T POHIKHX YHUMH (IIp. IIK.)

40,0 145 000
140 000
135 000
130 000

125000

120 000

: y y K : : :
<« & X R @ $ @

IS 3aniacel cepebpa Ha COMEX === Sjlver, $/0Z
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MM BB
I'MK HopuABCKHH HHKEAB GMKN RUR 4927,00 -2,76 -1,83 -0,32 30 212,2
413 CHZN RUR 66,94 -0,73 -1,69 -5,77 116,7
BCMITIO-ABucMma VSMO RUR 4810,50 -3,79 -6,59 -8,95 1784,1
IToaroc 30a0TO PLZL RUR 1008,40 -3,31 -6,12 -1,29 6 183,5
IMoauMeTanA PMTL RUR 517,80 -0,04 -0,79 -1,43 6 652,1
CeBepcTanb CHMF RUR 352,50 -2,38 -5,85 -3,45 11 426,3
MMK MAGN RUR 10,17 -2,14 -7,05 -17,57 3 655,6
HAMK NLMK RUR 49,54 -3,41 -8,43 -21,20 9 550,6
TMK TRMK RUR 77,00 -3,01 -9,28 5,62 2 322,3
Pacnajckast RASP RUR 68,22 -7,08 -18,82 -31,08 1713,4
Beaon BLNG RUR 7,90 -2,34 -11,63 -17,71 292,2
.PycAA RUALR RUR 176,75 -5,61 -10,61 -9,83 8 638,1
GDR
I'MK HopuaAbCKHH HHKEABb MNOD LI USD 15,83 -1,43 -5,10 3,40 30 176,4
13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTanb SVST LI USD 11,28 -3,42 -9,54 -0,97 11 366,9
MMK MMK LI USD 4,24 -1,85 -8,72 -12,88 3 644,6
HAMK NLMK LI USD 16,05 -4,69 -13,24 -18,28 9619,1
TMK TMKS LI USD 11,01 1,38 -9,38 22,33 2 580,7
PycAa 486 HK HKD 4,64 -1,28 -12,72 -10,77 66 697,3
IToAroc 30a0TO OPYGY US USD 16,02 -2,20 -15,24 4,57 6 107,7
Meuea MTL US USD 5,91 -8,09 -18,60 -30,47 2 460,2
Iuuk, $/T, 1 3anacel Ha LME, T (np.mK.) 3anacel meTaasroB Ha LME, T
1000 000 400 000 1————
950000 350000
300 000
900000 oo e ———
850000 200 000 L —
800000 150000
100 000
750 000 50000
700 000 o
N,\.0""N @u.o”@&&& QQ.&Q\@.&Q PO cb.e“'r» O.@“Q@Q.@“’W q,'\.c“'\q' 9@009@@
e— €[ “===== CBU H €I “*== H 1 KeAb CTaAb === OAOBO
Craa. 3aroroBka Ha LME, $, u mena Ha yroas, $/1
2400 170 000 560 (mpIuK.) 64
L 165 000 540
2300 - 160 000 520 A
2200 155 000 500 4
150 000
2100 145 000 4801
460 A

2000

140 000
135000
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HN3meuneunue, % 52-Hen 52-Hen
3HadeHHE 3a geHb 3a Hegearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Makc.
MICEX CGS 4261,45 1,91 -6,91 -6,91 -8,93 -13,03 3806,4 5562,5
RTScg 307,6 2,41 -10,80 -10,80 -11,72 -16,76 266,4 454,3
MreHAIA 655 -0,42 10,50 10,50 1,71 7,25 565,3 834,5
Kykypysza 621,75 -0,52 2,26 2,26 -3,12 3,32 570,0 799,8
CoeBrble 60651 1426,75 -0,78 1,62 1,62 12,56 1,35 1094,3 1509,0
Puc 15,23 -0,23 -1,65 -1,65 7,75 -1,61 13,1 18,3
Osec 335 -1,03 0,90 0,90 3,47 4,44 278,5 402,5
Kakao 2224 -2,97 -6,95 -6,95 -6,91 -4,10 1898,0 3249,0
Kode 178,65 0,70 0,08 0,08 -10,70 3,24 171,9 291,8
Caxap 20,86 0,63 2,00 2,00 -15,27 -9,38
XAOTIOK 76,98 0,43 -2,52 -2,52 -15,82 -16,26 76,3 168,5
OTHOCHTEAbHAS AHHAMHKA OTPACACEOrO CeABCKOXO03sHCTBEHHBIH CEKTOD
HHAeKkca Ha M MBB
10% Croumocth IlmieHunsl BuYepa yBeaHdHAack Ha 2,97%, cerogHsa
5% 1 cumxkaerca Ha 0,42% wu cocraBaser $655. KorupoBku Puca Ha
OZA) 1 - v\r-ﬁ\‘.‘ R v\\ BYEpAITHUX TOprax BeIpocam Ha 0,99%; ceituac Tepsior 0,23% wu
750/0 ~ \d\‘ \ coctraBasiior $15,23. Kykypysa 3a Ipomreamuii AeHb IOA0OpOXKAaAa Ha
_IOOA) u\ 0,81%; ceromus 1eHa cocrtaBager $621,75 (-0,52%). Croumocts
;E;Z \ CoeBbIx 6060B momHsiaack Ha 1,13%; ceifyac KOTHPOBKHU ITafaloT Ha
o5 0,78% wu cocraBasior $1426,75. KotupoBru Ha Kakao K 3aKpbITHIO
W o o Y Ry 2 g CHM3UAUCH Ha 2,37%; ceromus TepswooT 2,97% u cocraBasior $2224. B
<« & & & «° & « Hacrosuwii MomeHT Caxap mnpubGaBaser 0,63%, nena $20,86, Ha
e \[[CEX == MICEX CGS BYEpAIlHENH CECCHU OH IoAopoxkaa Ha 2,25%.
630 MNmennna, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
660 4 Wunekc kommnaHuii norpebureabckoro cekropa MICEX CGS crHusuacsa
Ha 1,91%, RTScr ynaa Ha 2,41%.
640 \V Vv vV =
“ w\l Ha MMBB ayumie peIHKa CMOTPEAMCH aKIuu ['pynmnel YepKusoso,
620 v KOTOpble BbIpocAM Ha 3,58%, TaKKe XOpOIIIO TOPrOBaAWCH OyMmaru
600 |4 Baatuku (+0,60%). B ayrcatinepax 6ymaru Cunepruu (-4,91%) u
580 akmuu M.Bugeo (-4,11%).
0@-0 Q%Q Qvg-\q' Qu’q' er-o) 0@0 0@-\%
SV & N Nd A & N
MM BB:
Anreku 36.6 APTK RUR 31,74 -3,20 -12,90 -17,49 107,2
BaaTuka PKBA RUR 1450,00 0,60 0,45 16,46 7 651,3
Bepodapm VRPH RUR 754,40 -3,62 -5,24 -14,60 242,7
I'pynma Pasryasii GRAZ RUR 20,29 -2,87 -6,15 -16,57 103,2
I'pynmnia YepKHn3oBO GCHE RUR 486,50 3,58 -2,58 -12,83 688,0
Jurcu DIXY RUR 295,15 -3,86 -6,30 0,40 1184,4
M.Buneo MVID RUR 204,69 -4,11 -14,53 12,87 1183,7
Maruut MGNT RUR 3335,20 -3,24 -5,23 18,45 10 144,9
7 KOHTUHEHT SCON RUR 99,63 -2,32 1,65 -30,34 240,4
CuHeprust SYNG RUR 489,70 -4,91 2,40 8,99 404,4
ADR/GDR:
X5 Retail Group FIVE LI USD 23,00 -3,77 -5,74 0,70 6 246,2
Marsur MGNT LI USD 25,49 -3,34 -8,31 20,46 12 051,8
YepKHu30B0O CHE LI USD 12,00 -5,81 -10,78 9,09 791,3
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HNamenenue, % 52-Hen 52-Hen
3HadeHHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX PWR 1751,27 -3,39 -8,04 -8,04 -28,06 -20,66 1705,0 2945,2
RTSeu 142,95 -4,51 -11,22 -11,22 -29,44 -23,17 141,3 262,3

OTHOCHTeABHasI AHHAMHKA OTPacA€BOI0
HHAekca Ha M MBB

10%

5%

0% -.M«
-10%

-15%

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Wnnexkc xkomnauuii ssekTposHepretuku MICEX PWR ymaa Ha 3,39%,

Ha PTC orpacaeBoit nuaekc RTSeu pyxuya Ha 4,51%.

Ha MMBB ayuiiie poiaka akiwmu Ky36accaHepro, KOTOpble BBIPOCAU HA

2,37%, Taky)e Xopolo cMmoTpeauch Oymaru MOOSCK (+0,85%). B
ayTcatinepax 6ymaru OI'K-2 (-10,87%) u akiuu TTK-6 (-8,37%).

-20%

-25% v_‘\v‘\

-30%

& o'b’\q’ 0'50 Nl 00(_0 06"0 0%'0
NS & N & NS & NS
e MICEX o= MICEX PWR

"PHINKH" 3A€KTPO3HEPreTHKH
PycTuapo HYDR RUR 0,84 -4,94 -12,04 -13,81 7 802,1
$CK EBC FEES RUR 0,23 -0,11 -1,22 -19,15 9 205,2
UHTEP PAO EBC IUES RUR 0,03 -3,14 0,50 -24,27 8 219,7
Xoamuur MPCK MRKH RUR 2,01 -5,10 -5,81 -12,79 2 779,3
OnToBasi reHepalHs
OTI'K-1 OGKA RUR 0,58 -3,87 -2,81 -10,64 1 229,1
OTI'K-2 OGKB RUR 0,51 -10,87 -9,90 -32,83 965,7
OT'K-3 OGKC RUR 0,97 -5,95 -3,25 12,76 1477,9
OI'K-4 EONR RUR 2,21 -2,40 -8,04 3,33 4 475,0
OTK-5 OGKE RUR 1,83 -2,53 -3,42 0,66 2 084,5
TeppHTOpPHAABHAS e HE pAILHA
TIrK-1 TGKA RUR 0,01 -4,66 -8,54 -29,69 818,9
TTK-2 TGKB RUR 0,00 -2,52 -9,58 -20,12 96,0
TIrK-2 nipus. TGKBP RUR 0,00 -1,70 -8,20 -28,03 H.O.
MocaHepro MSNG RUR 1,47 -4,84 -9,95 -13,97 1873,7
TIK-4 TGKD RUR 0,01 -2,42 -6,79 -25,14 322,4
TTI'K-4 npus. TGKDP RUR 0,00 -2,06 -3,94 -7,07 H.O.
TTK-5 TGKE RUR 0,00 -4,03 -8,33 -24,83 191,5
TT'K-6 TGKF RUR 0,00 -8,37 -13,56 -31,42 280,0
Boaxxkckas TTK VTGK RUR 1,56 -4,88 -11,26 -17,92 1 506,0
TTK-9 TGKI RUR 0,00 -3,91 -16,40 -42,59 390,8
TTK-10 TGKJ RUR 21,11 -3,91 -8,67 -13,04 597,9
TIK-11 TGKK RUR 0,01 0,00 -0,70 51,41 232,6
Ky3baccaHepro KZBE RUR 0,14 2,37 -9,55 -30,53 324,0
TIK-13 ETGK RUR 0,05 -6,51 -8,36 -27,25 230,7
TIK-14 TGKN RUR 0,00 -5,19 -12,03 -30,28 49,5
M ezxkperHoHaAbHBIE pacIpeaeAHTEeAbHBIE ceTeBble KomnaHuu (M PCK)
AeHd2Hepro-ob. LSNG RUR 7,69 -1,13 -11,50 -22,31 229,1
AeHd2Hepro-mp. LSNGP RUR 17,70 -3,52 -9,72 -19,45 H.O.
MOB3CK MSRS RUR 1,30 0,85 -0,53 -18,57 2 041,8
MPCK Cubupu MRKS RUR 0,08 -3,59 -19,88 -28,42 244 .4
MPCK Cesepo-3amana MRKZ RUR 0,07 -6,94 -13,08 -10,24 221,9
MPCK lLlenTpa MRKC RUR 0,58 -2,40 -16,03 -4,54 794,5
MPCK Boaru MRKV RUR 0,07 -2,05 -11,74 -22,92 405,7
MPCK LlenTpa u I[IpuBOAXKBA MRKP RUR 0,15 -5,02 -15,44 1,23 533,7
BamkupsHepro BEGY RUR 26,23 -3,35 -7,87 -21,93 879,7
HoBocHGH PCKIHEPTO NONG RUR 184,90 - -9,80 -38,26 H.IO.
ADR/GDR
Mocanepro AOMD LI USD 5,09 -1,16 1,90 -14,51 2 025,2
PycT'uapo HYDR LI USD 2,66 -7,80 -15,29 -12,79 7 722,1
PCK EOC FEES LI USD 4,50 0,00 0,00 2,25 9 205,2
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HN3menenue, % 52-Hen 52-Hen
3HadeHHUe 3a neHb 3a Hengearo 3a 1l mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX MNF 1778,22 -2,23 -6,16 -6,16 -15,02 -16,32 1558,9 2518,2
RTSin 132,37 -2,13 -11,07 -11,07 -16,88 -20,09 121,5 222,3

ARIMH MalIHHOCTPOHTEABHBIX KOMIAaHHH
OTHOCHTeAbHass AHHAMHKA OTPacA€BOTr0
uHaexca Ha MMBB

oo Wnunexkc mamuHocTpouTeAbHBIX KomraHuid MICEX MNF cHusmaca Ha
b

S0 2,23%, na PTC orpacaeBoii unaekc RTSin norepsa 2,13%.

o 1]
-5% V\M‘,‘ BeIpocau Ha 3,34%, Xopowo cMoTpeauch Oymaru Ipymnner TA3
-10% \v\\’\ (+1,88%). B ayrcatimepax bymaru OAK (+4,97%) u akiuu COAAEPCa
-15% (+3,92%).

-20%

AN

\ Ayumie pbBIHKa IIPHBHAETHPOBaHHBIE akKIMH ABTOBA3a, KoTopble

-25%

e MICEX === MICEX MNF

JdHHaMHKA IIeH ap onsnozm’reAeii H IfIHBeCTHI.lIlI:i

200, B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %
o

15% T

10% '~ —

5% 4+———— |— I . -

0% .W_

-5% =

& & &
JrnHaMuKa UHBECTUIIUH B
IIPOH 3BOLCTBO

IIponaxu aBToMoGHuAeH 3a mec. B PP, ThIC. mrT.

300

200 A

1 ~\/ %
4 v

MM BB:

ABTOBAS3 (ao0) AVAZ RUR 17,14 -1,02 -9,48 -13,62 1 004,5
ABTOBAS (am) AVAZP RUR 6,19 3,34 1,09 6,52 1 004,5
I'pyrra TA3 GAZA RUR 700,20 1,88 -9,06 -18,49 1 004,5
Kamas KMAZ RUR 47,32 -1,50 -2,51 34,28 1 076,5
PKK Dueprusa RKKE RUR 5249,00 0,00 8,20 -15,45 189,7

COAAEPC SVAV RUR 370,20 -3,92 -8,73 21,82 408,1

Kazauckuit B3 KHEL RUR 111,56 0,52 0,70 7,42 553,0

OAK UNAC RUR 0,17 -4,97 -9,58 -8,94 1 086,4
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 682,4

HpkyT IRKT RUR 5,61 -3,06 -6,70 -4,57 210,5

OM3 OMZZ RUR 23,32 -1,56 4,90 -38,63 26,6
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UsmeHneunue, % 52-Hen 52-Hen
3HaveHHe 3a meHb 3a Henearo 3a 1l mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX TLC 1931,22 -3,71 -7,86 -7,86 -16,91 -14,73 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTEALHasI AHHAMHKA OTPACAEBOI0O
Lo unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

ynaa Ha 3,71%.
5%

0% A Ayuaire PBIHKA TOPrOBaAHUCH IPHUBHACTHPOBAHHBIE aKIIHU
-5% BamuapopMcBa3Hu, KOTOpble He H3MEHHAHCH B IleHE, TAaKXKe XOPOIIO
-10% CMOTpPEAUCHh OOBIKHOBEHHBIE arkImu Pocreaekoma (-0,04%). B
-15% u\ ayTcatinepax Oymaru llentpaapHoro Teaerpada (-8,37%) wu
_20% 0OBIKHOBEHHBIE akIwmy baruagopmeBasu (-3,92%).
-25%
@ &> &> &> &> & &
& & & > o & &
SV & N Ng v Ng A

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 208,89 -2,19 -3,73 13,85 13 885,1
PocreaexkoMm (ao) RTKM RUB 123,65 -0,04 -2,27 -18,84 11 706,8
PocTeaekoM (arr) RTKMP RUB 83,68 -1,30 -4,54 -12,19 653,6
A®K Cucrema AFKS RUB 21,68 -2,79 -8,25 -7,42 6 728,8
MITC (am) MGTSP RUB 464,69 -4,33 -8,35 -3,19 238,7
.BaI_LII/IHCpOpMCBH?;I: (a0) BISV RUB 10,50 -4,48 0,97 -16,73 320,5
BamluapopMmCrass (ar) BISVP RUB 4,54 0,00 3,68 -7,31 5,3
TarTeseKOM TTLK RUB 0,15 -0,81 -4,73 -22,83 103,8
Teaerpad CNLT RUB 21,58 -8,37 -11,93 -28,48 115,3
PBK RBCM RUB 17,59 -2,61 -7,03 28,64 180,4
ApmMana ARMD RUB 249,03 -5,44 -11,71 -20,58 115,4
ADR/GDR

MTC MBT US USD 15,92 -3,05 -8,19 8,45 16 448,7
PocTeaexom ROSYY US USD 23,75 -3,61 -8,27 -17,10 11 652,7
ADPK Cucrema SSA LI USD 15,79 -1,93 -9,72 -6,07 7 618,7
BrIMIIEAKOM VIP US USD 8,72 -3,96 -7,92 -7,92 14 197,9
CHTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSD 9,48 -1,66 -11,24 8,10 1 499,4
Yandex YNDX US UsD 21,00 -2,19 -4,24 6,60 6 836,5
Mail.ru MAIL LI UsSD 36,11 -5,25 -5,84 38,88 7 549,2

BBl MoOkeTe roanucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH ITPEIAOKEHHEM 00 MX ITOKYIIKe MAHM Ipojazke. Hacroammii 0630p comep:KUT HH(MOPMAIIHIO, IIOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc dPunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh a0COAIOTHEIE TOYHOCTb, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IpPeICTaBACHHbIE B HAacTOfAIIeM o0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAMUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punance», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHsax. OOO «MuBectnuponHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUsS KAMEHTa, OCHOBaHHble Ha HWH(MOpPMAalWH, coaep:Kameiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLIMOHHAS
Kommnanus «HO OS¢ Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ AU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATe HCIIOAL30BAHHUSI KAHEHTOM HMH(MOPMALMU MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepallfii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommamms «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSILEM JOKYMEHTE, MAW HUCIPABASITH BO3MOXKHbBIE HETOYHOCTH. CIIEAKH, COBEpPIIIEHHbIE B IIPOIIIAOM H YIIOMSIHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYIWLLH/IX CIEAOK. Ha CTOHUMOCTB, LIeHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM7 yHOMHHyTLIM B HAaCTOsIIEM ]S[OKyMeHTe7 MOI'yT OKa3bIBaThb
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOOHMO IIPOBOAUTH COOCTBEHHBIH aHAAW3 pPBIHKA M HCCACHOBAHHE HAIEKHOCTH 3MHTEHTOB [0 COBEPIIEHHS CHAEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCI'IpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKI/I H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro MuckMeHHoro paspentenuss OO0 «MuBectuimonnas Komnanus «FO 9 OS¢
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



