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1380 HETATUBHBIM CIeHapu¥d pa3BUTUSA
curyanuu. CerogHs  yTpoM  Ha
HEraTUBHOM BHEIIIHEM ¢one
KOTHUPOBKH aKIun POCCUHCKUX
SMUTEHTOB IIPOOOAXKAT cBOE
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L vy cHmkeHrne. OnmHaAKO BO  BTOPOH
IOAOBUHE ITHST HalpaBAeHUE
1300 JBUKEHHUS KOTHPOBOK OyMar MOKET
@ 13MEHUTHCS. B IpeaaBepun
BBIXO/THBIX 4acThb UTPOKOB
OPEAroYTeT  3aKPBITh  KOPOTKUE
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FIEELE e (VGO ) 660 1 10 N 201 Blecnbers e L7 savszeos panekce MMBB k ormerke 1290 —
Ipacurx 2. Hnoexc MMBBE (OneeHoil). 1300 mynKToB.

Lwo B IIEAOM TEXHHYECKas CHTyallhs
ocraercsa HETaTHUBHOMH, ecan
obparutbca K rpadukam 2 u 3,
Lo MOYXKHO YBHZETb YTO DPAa3BUBAETCS

1800

BTOpas caza CHUIKEHUI B
3Ur3aroobpasHoi KOPPEKIIUH.
OpHEHTHPOM CHHIKEHMS HHAEKCA
BBIPUCOBBIBaeTCcs  ypoBeHb 1020
IIyHKTOB.
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I'padux 4. Hedenvrast ounamuixa cmoumocmu ¢gperouepcoe Ha Brent. Bapuanm 1.
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I'padux 5. Hedenvrast ounamuia cmoumocmu ¢porouepcoe Ha Brent. Bapuanm 2.
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Brent mpomoOAXKAeT CHHUKATBCSA Ha
¢poHe OOABIIIOTO IIOTOKA HETaTUBA,

Ha OHE YKpelIAeHHs Joasapa.
JOTIOAHUTEABHBIM npatiBepoM
CHUZKEHUST CTOUMOCTHU Brent
SBASIETCH MaAOBEPOSITHOCTD

BBEZIEHUA €BPOIICUCKHUMH CTpaHaMH
5M0apro Ha IIOCTaBKH HMPaHCKOM
HedTH. B cBA3M c aTHM IpemMusa 3a
PHCK B IIeHE CEBEPOMOPCKOM HedTH
OyZeT CHHXKAaTbCS. B CKOpM BpeMeHH
crouMocTs Brent m Light Sweet

MOXKET 3HAYHUTEABHO COAMBUTHCS.
dyHIAMEHTAABHO cuTyanys
pas3BUBAETCS B HACTOSIIEE BPEMS 110
HETATUBHOMY CLIEHAPHIO.
Ipearnoaaraem asa OCHOBHBIX
BapuaHTa W3MEHEHHS KOTHPOBOK
"Hedpru  Mapku Brent, KoTopble

oToOpazkeHbI Ha rpadukax 4 u 5.

Bo BTOpo#l IOAOBHHE MapTa OBIAO
3aBeplIeHo (popMUpPOBaHuEe a3kl
pocTra, KoTopas Hadaaach C IEPBBIX
ager 2009 roma. B Hacrodglee
BpeMs dopmupyeTCcs
KOPPEKIIMOHHOE [BHUKEHHE BHUS3,
KOTOpoe MOXKeT ObITE B ¢opMe
3uraara, Kak  H300pazkeHO Ha
rpacduke S5 HWAM B (popMe IIAOCKOH
KOPPEKIIUH, caenyeT
rpaduka 4. B 1mepBoMm caydae
CHMXKEHHE  MOXKEeT  OTPaHHYHUTCS
ormetkoi $102,20 3a Gappeab
ceBepoMOpcKoi Hedru. Bo BTOpOM
caydae CHHIKEHHE KOTHPOBOK Brent
MOZXKET MOCTUTHYTH yPOBHsA $89.

KakKk us3

BHOBB o60oCTpHUBIIHECS €BpOIEHCKIe
npobAeMBI CTAAW IIPUYHHON PE3KOro
ocaabaeHHusT e€Bpo. BaaroTHag mapa
eBpo/moarap B XOJAe BYEPAIIHHUX
TOPTOB IIPOJOAYKHAA CHHIKEHHE. YKe
CeromHs yTPOM TIlapa JJOCTHUTAA
3HayeHUus 1,2655. CTOUT OTMETUTH,
IOCAETHHE IIOATOpPa CYTOK CKOPOCTh
HazeHus €eBpo 3aMenAuaacb. EcTh
IIaHC, YTO WIPOKH B IIOCAEIHHUN
pabounii  meHb  HemeAn — OyayT
3aKpbIBATh OTKPBITHIE ITO3UIIHUH, YTO
MOXKET CIIPOBOIIMPOBATEH YMEPEHHBIHN
POCT BaAIOTHOM Iaphbl.
pocta Ha cerogHa — 1,2760.

OpueHTHUp

Ha npgHeBHOM TrpaduKe 3HAYEHUE
napel HaxXOOWUTCH BOAW3H HHIKHEH
TPaHULBI KaHaaa, KOTOPBIA

u3zobpakeH Ha rpadukre 7 3eAEHBIM
usetoM. IIpearioraraemada CTpyKTypa
JABHUXXECHUA KOTHPOBOK BaAIOTHOMU
napel U300pakeHa Ha rpadurax 6 u

7. B Oamzkaiiee BpeMs
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I'pagux 7. dneenast ounamurxa EUR/USD.
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COOTHOIIIEHHE €AWHOU €BpOIeHCKON
BaaloTbl U pgoaarapa CIIA MoxkeT
noutu BBepxX. OpueHTHUpP pocTa -
3HayeHue 1,2860.

B mocaemHHE MOHU PBIHOK KpaiiHe
BBICOKO OLIEHUBAaeT CTEIeHb PHCKOB.
OTO cTaa0 MIPHUYUHOH BYEpAIIHETO
PE3KOro pocra KOTHPOBOK 30A0Ta Ha
¢one rnajgeHus
pblHKax. OOHaKo, CTOUT OTMETHTH,
HaMeTHBIIHNHCI poct ABASIETCS
omHOM M3 cTaauid  KOPPEKIIUU.
IIpenmnosaraemas QUHAMUKa
pPa3BUTHSA CHTyallUH H300pakeHa Ha
rpacdhuke 8. B Hacrogmee Bpemsa
dopMUpPYeTCS «IIAOCKasT KOPPEKITHUSI».
KoTupoBky 6AM3KH K MHUHHUMAaAbHOM
TOYKE MJaHHOH KOPPEKIHMH, KoTopas
OPUOAUZUTEABHO COCTABUT $1490.
BrioaHe BO3MOXKHO CHTyalusd Ha
PBIHKE He OacCT KOTHPOBKAM 30A0Ta
YUTH HHXKE U y¥XKe celdac Hadasa
opMUPOBATECS BOCXOMSINAS BOAHA
«B» KoppekimonHoro nukaa A-B-C,
OPHUEHTHPOM KOTOPOH CAYZKHUT
yposeHb $1800. 30A0TO BHOBBL CTaA0
(OYHKIMIO  3aIUTHOTO
YTO JacT 3HaYUTEAbHBIH

pocrta ParoleHHOMY

IIOBAABHOT'O Ha

BBITIOAHSITH
aKTHBa,

UMIIYABC
METaAAY.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha aznpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos AneKkceit AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuii 0630p coAep:KUT HH(OPMAIIUIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunmonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJCTAaBACHHbIE B HACTOSIILEM 0030pe, OCHOBAaHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAU3UPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(MOPMALMH, CoAepIKallelicss B HacrosieM aokymeHte. OOO «MuBecruumonHas Komnaunus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHMKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpPsAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHN B pesyAbTaTe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlMH HAU KaKOi-AHOO ee JacTH IPH COBEPIIEHHH OIepaluii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOZKHBIE HETOYHOCTH. ClIeI\I{I/I7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAIIEM [JOKYMEHTE, HE BCErga
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 IEHHBIM OymaraMm HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [OKYyMEHTE, MOIYT OKAa3bIBaTh HEGAArOMPHSTHOE BO3ZIEHCTBHE KoAeOaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB [0 COBEPIIEHHS CAEAOK. HacTodmuii JOKyMEHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAS KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunuonHas Kommanus «HO 9 Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
9acTH.



