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18 mag 2012 r.

Y Kpass mponacTH

Buepa c yTpa Ha poccHBCKOM (DOHAOBOM pPBIHKE €II€ HHYEro HEe IIpeABeNiaso obBasa —
dproUepchbl Ha aMepUKaHCKHE UHIAEKChbI IoApacTasu, As3usa «3eaeHeaar. [loaToMy Korma
VTPEHHHUH IO3UTUB CMEHUHACH IIpoAazkaMu, TO IIOHA4YaAy OHH ObIAM HearpecCHUBHBIMHU.
OmHako Oamzke K obOeny HaCTpPOEHMS Ha MHPOBBIX IIAOMIAZIKAX HaA4YaAM CYLIECTBEHHO
YXyAIIaThCs, V HaC Ke, KaK OOBIYHO B TaKHe OHU, IMafeHHe HadYaAOoChb «C IIA€YOM», IIPHUIYEM
KaK KBaAU(PUIIUPOBAHHBIM HHBECTOpPaM — C TPeThbUM ©. AunmepoMm Opia COepOaHK, aKIIUU
KOoTOoporo obBaamAauch 3a 8% - Takoro mazeHuss B 3ToM roxay emi€ He Obiao. B pesyaprare
WHIEKCHI IToTepdan 1o 3,5-4%. MuHycoM aaa mokynarteaei ObIAO TO, YTO OOBEMBI TOPrOB HA
obBaAe CyIIIECTBEHHO YBEAHMYHAHCH, a OTO 3HAYUT, YTO OT aKIHUH H30aBASIAUCH KPYIIHbBIE
UTPOKHU.
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Uccaenys 2-gacoBoit rpacdguk wuHaekca MMBB, BuauM, 4YTO OTKPBIBIIMCH Ha TeX K€
YPOBHEX, KOTHPOBKH IIOIBITAANUCE IToApacTu. HO ONITHMH3M OAMACH HEOOATO, IIOCA€ YEro
IeHbl Pa3BEPHYAUCH M Ha4YaAu CHHUXKATBHCH. Kak U 03KM1aA0Ch, MUHHUMYM OPEABIAYIIETO THSI
CBhITpaA POAb IIOAAEPIKKU, HO OAMKe K obeny Ha poHe BO30OHOBUBIINX ITafeHHE MHUPOBBIX
TIAOIIAI0K «(MUIIKW» YCUAUAU OaBA€HUE U YBEPEHHO IIPEOIOAEAN U €T0, U T'OI0BOY MUHHMYM.
[Tocae oaTOro Havaaoch oOBaAbHOE TIIa[eHHEe, UM IEeHBbl MOOMIIAM [0 BepxXHeHd TIpaHUIbl
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HE3aKpPbITOTO OKHa OT 6 okTsabps. OT aToro pybexa ocTaTKH «ObIKOB» IIOIBITAANCH
IIPOTUBOCTOSATh AABHHE U [aKe YaCTUYHO OThIrpasn mnaneHwe. Ho mon Bedep u3bueHUe
BO300HOBUAOCH, U JI€Hb 3aKPBIACS IOYTH HA MUHUMYME.

A cerogHsl Ha HETaTHBHOM BHEIIIHEM (POHE Ma/IeHUE ITPOJOANKUTCH, U Ha aBaHCIIEHY BBIHAET
OKTOpbCKUY MuHUMYM A (1242,7 n1.). U 3mech BOOPY BCIOMHUTH HAallle IIPEAIIOAOKEHUE B
Ha4daAe Mas: «...Mbl IIaJaeM IIpU TOM, 4YTO AMepHKa HaXOJUTCsS Ha Xadx — a 4To XKe Oyner
KOT/Ia OHa HAYHET CPEeTHECPOUYHYI0 KOPpPeKIuio?» M ceromHsa masd «ObIKOB» HACTYIIAIOT,
IoXKaAyH, caMble BasKHbIE 3a IIOCA€IHUE IT0ATOoAa AHU. M BOT 110 KaKO¥ NPUYUHE — €CAU OHU
HE CYMEIOT yAepzKaTb 3Ty IUTANeAb CBOeH 0OOpPOHBI, TO TOr/a MOXKHO YBEPEHHO CKa3aThb,
4YTO MaJeHHe C CepequHbl MapTa HAET B paMKax (POpMHUpPOBaHUE OOABIION IaaroleH
BoAHBI C. A B 3TOM cay4ae «ObIKaMm» He IT03aBUAYELIb, BeAb IIEABI0 CHHXKEHUs OyneT paiioH
1000 1.
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C yrpa BHemHu# (poH urpaetr 3a «meaBenei». HakanyHe peiHKu CIIA cuApHO mpomagasu
(ocHOBHBIE HMHIOEKCHI moTepsiau mo 1,2-2%), AarmHcKas AMepuka B aulle Bpasuauu cHoBa
oropuynaa Iokynartesett (Bovespa morepsina emé 3,3%). U ceriuac pbroyepchl Ha
aMepUKaHCKHE UHIEKChl TOPIYIOTCS B MUHYCe, A3Us BCA B 0arpoBO-KpacHOM: ecau Kurtait u
Nunua napgaror mo 1,5%, 1o dnonus, ToukoHr u Kopesa Baaarca mo 3%. Hedts 3a
BUEpalIHUH [eHb ImomelneBeaa Ha $2,95 mo $106,8 (Brent) m B HacTodlluii MOMEHT
IIPOJOAKAET TEPATH BbICOTY.
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CeromHsi 3aKAIOUYUTEABHBIM OEHB TOPrOBOM HEAEAM, M OHA 3aKpPhIBAETCS OYE€Hb HETATUBHO
oas Tokymnateaeii. Ho, Kak Mbl HaltMcaAW BBIILIE, Y «OBIKOB» €CTh €II€ ITOCAEIHSS 3allelKa
repe/ maieHueM B ITPOIacTh. Tak 4TO UM €CTh 34 YTO OUTHCH.

Buepa MBI pPEKOMEHIOBaAM IIPUKPBITH (AOHT» U (IIOPTUTHY. CeroaHss pPEKOMEHIYEM
KOPOTKYIO MO3HUIIHIO 3aKPBITh U B paifioHe OKTIOPHCKOTO MHHHMYyMa MOKYIaTh, «CTOI» UyTh
HUXKe 3TOro pybexka.


http://www.pdffactory.com

