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JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1287.79 -3.54%  Ta3npom 142.70 -2.27%
RTS 1313.43 -4.40%  NYKoin 1590.80 -4.00%
Dow Jones 12 442.49 -1.24% PocHedTb 200.17 -1.48%
NASDAQ 2813.69 -2.10%  HopHukenb 4933.00 -2.70%
S&P 500 1304.86 -1.51%  C6epbaHk 80.71 -7.13%
DAX 6308.96 -1.18%  ABTOBA3 17.13 -1.52%
FTSE 5338.38 -1.24% Akuum NYSE
NIKKEI 225 8 606.48 -3.04% Citigroup 26.41 -1.89%
Hang Seng 18 642.57 -2.91% GE 18.88 -0.63%
Bovespa 54 038.20 -3.31% Ford 10.01 -1.48%
SENSEX 15 876.16 -1.21% BP 37.50 -1.78%
KAPTA PbIHKA
ABTOMPOM
BAHKM
METAINYPTUA
HEQTETA3
PUTEN
TEJIEKOM
XMMUA

3NEKTPUYECTBO

MPOYEE

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 106.53 -0.89% YepKkusoso +3.58%
3onoT0 1574.90 -0.22% ABTOBA3-an +3.51%
MnatuHa 1450.11 -0.23% KysbaccaHepro +2.36%
Meap 7 641.15 -0.38% MPCK CeBs-Kas +1.18%
ANOMUHWUIA 2047 -0.35% BaHKk Mocksbl +1.11%
Hukenb 17 030 -0.96% Jlnpepbl napgeHuna
BantoTHbIN pbIHOK OrK-2 -10.58%
USD/RUB 31.09 +0.25% C6epbaHk-an -7.79%
EUR/RUB 39.43 -0.02% CbepbaHk-ao -7.13%
USD/EUR 1.2682 -0.26% JicP -7.13%
usD/JPY 79.31 -1.22% MPCK Ces-3an -7.02%
BHewHui ¢poH

HEFATUBHBbIA
AMepUKaHCKMe WHAeKcbl nagaoT 12 w3 nocnegHux 13 gHelt, He

YAEprKaBLIMCb OT CHUMKEeHUA M BYepa. Houbto gobasunun Heratuea Moody’s u
Fitch, n a3naTckme MHOMKATOPbI CEroAHA Takke pesko ynanu. LleHbl Ha HedTb
pyxHynu ao 106 gonn. 3a 6appens BRENT.

FnaBHble cobbiTna

B POCCUM:

m Temnbl POCTa NnpomnponssBoAcCTBa B anpene 6bINM MUHUMA/IbHBIMM 33 2,5
roga

m Poccuiickune pesepBsbl yraaun 3a Heaento

A0% - 35% 3% 25% 20% A% 0% -05%  00%  m"Agpopnot” u "HIMK" ony6ankosanu oTyeTsbl
B MUPE:
4% m EBponeiickne npobnembl He yTUxaloT
2% m [laHHble ¢ pbiHKa Tpyaa CLUA He cmornm nopafoBaTbh PbiHKK
/\ —) m Npubbinb Wal-Mart nobuna nporHosbl
™ \—\\>/</ ‘
-2%
-4%
-6% MnaH TOopros Ha ceroaHA
% CerogHa, Ha Haw B3rNA4, POCCUACKMIA GOHAOBLIA PbIHOK HAyHET Topru
-8%
CHWXeHnem B npegenax 1% us-3a NonMTMUECKOro Kpusuca B Mpeuun. 3atem
-10% MHAEKCbl 3anaryT B GOKOBMK, B KoTopom byayT apeiidosatb Bn/iOTb A0
6 6
3aKpbITWA, aKTUBHOCTM B pabouyto cyb60Ty XaaTb He NpuxoauTCA.
-12%
~——— MMBB S&P 500 SSE
-14%
18 anp 22 anp 26 anp 30anp 4 mawt 8 mant 12 man 16 man
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
18.05.2012 10:00 FepmaHus. LleHbl nponssoguTeneit 3a anpenb, U3Mm. 1/t 2.6% 3.3% '::>
18.05.2012 12:00 WUTanma. HoBble NpoMblIL/ieHHble 3aKa3sbl 3@ MapT, M3M. M/M n/a -2.5% '::>

CerogHs He 6yaeTt ony61MKOBaHO BaXKHbIX KOPNOPATUBHbIX OTYETOB.
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KapTuHa gHA

Poccuiicknii GOHAO0BBIV PbIHOK B YeTBEPT NEPEXUN oYepeaHOoe YyBCTBUTEIbHOE NajeHue, OnyCTUBLIMCL A0 CBOMX MMHMMYMOB C Hayana OKTAGpA npoLuioro
roga. CVITyaLl,Mﬂ B EBpone no-npexHemy He BbI3blBaeT NOBOAOB ANA NpWiMBa ONTUMU3IMaA, NOAUTUYECKUI Kpnsunc s rpeu,mm npoAaoNXKaeT CBoe pa3BuTue U rposnT
06epHyTbCA MCKAOYEHMEM camoil NpobaemHol CTpaHbl perMoHa vM3 EBPO30HbI, U BYepa OTeYecTBeHHble MHBECTOPbl BHOBb HAaCTPOWMAMCL Ha Pacmpoaaku,
nocnoco6cTBoBaBLUNE PE3KOMY NAAEHUI0 MHAEKCOB U KOTUPOBOK. [Jo6aBua HeraTMga B YeTBepr HacToAWMIA 06Ban LeH Ha HedTb, NPOAOMIKAIOLLMIACA U CEroaHA,
W, yBbl, MOKa rOBOPUTb O CKOPOM nepesiome HUcxogaulero TpeHaa He npuxoguTca.

Mo nToram BYepallHeW OCHOBHOW ceccun MHAeKC MMBB ynan Ha 3,54% po 1287,79 nyHkToB, nHAaekc PTC pyxHyn Ha 4,4%, cocTaBMB Ha 3akpbitne 1313,43
NYHKTOB. [NaBHbIM ayTcaiaepom B NATHULY cTan «CbepbaHk», 06bIKHOBEHHbIE aKkUMK KoToporo obsanuauck Ha 7,13%, a «npedbi» - Ha 7,79%. Mo cayxam,
Bymary 6aHKa BUepa aKTMBHO MPO/aBan KaKoi-TO O4eHb KPYMHbIV BUpxeBol Urpok. Takwe peskoe nageHue nepexunn «BTE» (-4,39%), «/IYKOWNa» (-4%),
«TpaHcHedTn» (-6,71%), «Pycrugpo» (-5,07%), «Pacnaackoi» (-6,01%). «lasnpom» (-2,27%) n3bexkan CTonb YyBCTBUTE/IbHOrO 06Basna, HO TaKXKe 3aBepLlunn
TOPrX B COIMAHOM MUHYCe.

CerogHa, Ha Haw B3rnaf4, NafleHue Ha PocCUiCcKom GOHOOBOM PbIHKE MPOAOIKUTCA, PYXHYBLUAA HedTb U ouyepeaHON HeraTue U3 EBponbl 06peKyT MHAEKCHI U
KOTUPOBKM Ha CHUXXEHUE ¢ camoro yTpa. Mpu 3Tom ABYXN1eTHUA MUHUMYM B 1250 nyHKTOB No HAeKkcy MMBB gonkeH yctoATb.

OCHOBHble HOBOCTU U CO6bITUA

m Mo coobueHunto Pocctata, 06beMbl NPOMBILLAEHHOTO NPOM3BOACTBA B Poccumn B anpene 3Toro roga yBennmunauco Ha 1,3% B rofoBoM BbIpaXKeEHUM, YTO CTaNo
MWHMMA/IbHBIMW TEMMAaMW NPUPOCTa NOKasaTeNa C KPU3nUCHoro oktabpsa 2009 roga. B mecAYHOM MCUMCAEHUM MPU ITOM OTMEYEHO ero nosblweHue Ha 0,1%. B
MapTe, HANOMHUM, 6bin 3adUKCMpPOBaH POCT NPOMNPOM3BOACTBA Ha 2%, B deBpane — Ha 6,5%, B AHBape — Ha 3,8%, a MO UTOram nepBble YeTbipex MecsALEeB roaa
poccuiickaa MpombllLieHHOCTb npubasuna 3,3% OTHOCUTENBHO TOTO e nepuoga npownoro roga npotms 5,5% B 2011 rogy. MnaBHOW NPUYMHOW Pe3Koro
3ameflIeHNA TEMMNOB POCTa MOKAasaTeNd B anpese CTano NPOW3BOACTBO 3/1EKTPO3HEPTUM, ra3a u BoApl (+0,6% B rofoBOM BbIpaXkeHUM), TOraa Kak B coepax
obpabatbiBatowero npoussoacTsa (+3,6%) u Ao6blum nosnesHbix Uckonaembix (+3,6%) 3aduKkcMpoBaHO HebO/bLIOe YCKOPEHWE OTHOCUTENbHO MAapTOBCKMX
3HaYEHUN.

3TW AaHHble HarNA4HO 0TO6PaXKaoT TeKyLLMe TEHAEHLMN B POCCUIACKOM aKoHOMMKe. HedTb (NpupocT B anpese avwsb Ha 0,4% B rogoBom ucumnciednn) 6onble
He MOMET CNYXUTb ApaiiBepoMm /1A ee POCTa, @ MHbIX CTUMY/IOB A1 YCKOPEeHUA NPOW3BOACTBA, MCHepnaBLUero NoCTKPU3MCHbIE pecypcbl BOCCTAHOB/IEHUSA,
oTeyecTBeHHble BJIACTU NMOKa HalTK He moryT. Mo utoram 2012 roga M3P nporHo3upyet ysennyeHne NnpoMnponsBoacTsa Ha 3,1% npoTus nosbiweHUA Ha 4,7% B
2011 ropy.

m CornacHo npeAacTaB/eHHbIM AenapTaMeHTOM BHELUHUX U 0BLWecTBEHHbIX cBA3el LieHTpanbHoro 6aHka Poccum AaHHbIM, BEAMUYMHA MEXKAYHAPOAHbIX pe3epBoB
CTpaHbl 3a Hegento ¢ 5 no 11 mas cokpaTuaach Ha 4,1 mapa. gonn. (0,8%) 40 MUHUMabHBIX 33 Mecal, 518,8 mapa. Aoan. Poccuiickme pesepBbl BTOPYIO Heaesto
NoApPAL CHUNKAKOTCA, NPeXAe BCEro, U3-3a HeraTMBHOro sddeKkTa oT eBpPONencKUX SIKOHOMUYECKUX NPOBAEM Ha Kypc €BPO U LieH Ha 30/10TO. TeM He MeHee, C
Havana rofa OTe4YecTBEHHbIE 30/10TOBA/IIOTHbIE 3anachl YBEAUYMAUCH Ha 21,4 mapa,. gonn. (4,3%).

m KpynHeWnwmnin poccuiickunin asnanepesosunk OAO «Aapodnot» coobuimn Byepa o nonyveHum no utoram 2011 roga umcroit npnbbian no MCOO B pasmepe 491
MAH. AOAN., YTO NOYTM B 2 pasa MpeBblllaeT 3HayeHWe, 3adUKCMpOBaHHOE B Mpeaplayliem rofy. Bbipydyka KomnaHwM 3a rof, yBenuyuaacb Ha 4eTBepTb,
AocTUrHyB 5,378 mapa. aonn. «AspodpsorT» o6bACHAET ycrnelHble pUHAHCOBbIE NOKasaTesiM MO UTOram MPOLL/IOTo roAa pocTom obbema nepeBo3oK, a TakKe
npoleaLlen Npoaaxken paga AoUYePHUX NPeANPUATUIA.

Yucras npubbiib no MCOO metannypra OAO «H/IMK» coctasuna B | kBapTane 2012 roga 173 maH. AONA., COKPATUBLLUUCL B 2,3 pa3a OTHOCUTENbHO AHBAPSA-
MapTa NpPOLUNOro roAa U3-3a PesKoro nafeHua LeH Ha meTansbl. [IpyM 3TOM B KBapTa/bHOM BbIPaXeHUU MnyaHe 3adpuKCMpoBanW PocT npubbinn Ha 13%.
Bbipyyka «H/IMK» B | KBapTane ysennumnacb Ha 31% B rogoBom BbipaxkeHun o 3,1 mapa. A0AA., @ YACTbIN JOAT BbIpOC 3a roA B 2,5 pasa go 3,538 mapa. gonn.
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KapTuHa gHA

MNeccMMn3am noKka He yxoauT ¢ Beaywux GOHAOBbIX NAOWAAOK NNaHeTbl, M Byepa Bceobuiee naseHue Ha BupKax NPOAOMAKMNOCL. MHBECTOPbl BHOBb
HACTPOUANCDb Ha pacnpoaaxu noa Aas/eHnem CUutyaummn B EBpone. I'peu,mm npeacrToaTt I'IepeBblﬁopr, UTOIMM KOTOPbIX MOTYT OKa3aTbCA eLle XyXe rosiocoBaHuA B
MapTe, a ¢ UX NPUBANKEHUEM PACTYT PUCKMU Ha JIULLEHWE TPEKOB YaeHCTBa B EBpo3oHe. Takoi 060poT cobbiTuii 601bHO yAapUT NO BCeEMY MUPY, CNPOBOLMPOBaB
HoBOe 060cCTpeHMe [ONTOBOrO Kpusuca B NpobaemHbix cTpaHax Ctaporo CBeTa, MO3TOMY OMaceHWs MIPOKOB ceiyac MoHATHbI. [o6asuau BYepa Heratusa u
3aABNEHNA HOBOrO MuHUCTPa dUHaHCOB PpaHUMK, U CAyxm O HexkenaHun MB® paboTaTb ¢ BpemeHHbIM MpaBuTenbcTBom Mpeummn, U HeyaauHblil UCMaHCKUIA
,D,Onl’OBOl‘ﬁ AYKUWMOH, U CTaTUCTUKA B aMEPUKAHCKOro pbiHKa TpyAaa.

Esponeiickne uHaekcol FTSE (-1,24%), DAX (-1,18%), CAC (-1,2%) v MIB (-1,46%) Npofo/MKMAM HUCXOAALLEE ABUMKEHWE, KOHLA KOTOPOro MoKa He BMAHO.
AmepuKaHckue nHaukatopsl Dow Jones (-1,24%), S&P (-1,51%) n NASDAQ (-2,1%) 12 n 13 nocneaHux pabounx AHElN 3aBepLIMAM B KKPACHOM 30HE», AOCTUTHYB
YeTblpexmecayHbiX MUHMMYMOB. BHOBb Aewesenn Buepa bymarn 6aHkos n3 Esponbl — Barclays (-4,93%), HSBC (-2,98%), RBS (-4,36%), BNP Paribas (-3,96%) n
Banco Santander (-1,94%). Mocne yaa4yHoro otyeta Bblpoc B ueHe Wal-Mart (+4,02%).

Bpasunbckuit BOVESPA (-3,31%) He cmor yaep»atbcs OT nageHus, Tem 6osiee YTO HEeraTMBHO Ha Hem OTpaswuaacb M AMHAMMKA LEeH Ha CbipbeBOM PbIHKe.
A3naTCKMe MHAEKCbI CerofHA TaK)Ke HaCTPOMANUCL HA CHUXeHue. BonHa neccummnsma ms Craporo CBeTa He UCCAKAEeT, U NMOoKa HWU O KaKoW cTabunbHOCTU Kak B
3KOHOMMKe, TaK U Ha PbIHKE, peun He UAET, B NATHULLY NageHne Ha Bupxkax EBponbl u CLLUA moXKeT NpoaoKUTbCA.

OCHOBHble HOBOCTU U CO6bITUA

m CuTyauma B EBpone npopokaer ocTaBaTbCA B LEHTPe BHUMAHUA BCEro MUpa, U, YBbl, KAKUX-TO MO3UTUBHbIX M3BECTUI U3 pernoHa BYepa He noctynuo. K
paboTe NpucTynnao HoBOe BpeMeHHoe rpeyeckoe MpaBUTENbCTBO NOJ, PYKOBOACTBOM Npembep-muHucTpa M.MMKkpammeHoca, 0TKasaBLUEeroca OT MOJI0KEHHOro
eMmy 3a 3TOT NOCT ¥a/foBaHuA, NycTb Mpeuun nogobHoe pelleHne ceitvac BpAA M CMOXKET NoMoYb. MPpUMeEpHO B 3TO e Bpemsa UHTepecHoe MHTepsbto CNN cTan
OAMH U3 [N1aBHbIX BUHOBHWKOB C/TyYMBLUETOCA Pa3BUTMA COOLITUI nnaep pagukanbHol naptum CUPU3A A.Lunpac. B Hem OH pe3Ko packpUTUKOBANA MO3ULMIO
A.Mepkenb, KOTOpas HaKkaHyHe HeraTMBHO OTO3Basacb O no3uuuu Livnpaca no nosoay OTKasa OT KPeAWTHbIX COrNalleHWI, a TaKe ele pas 3asaBWi, YTO
EBpO30Ha ceivac He J0NYCTUT BbIxoAa peuun 13 BantoTHOro coto3a. Mo ero c10Bam, HbIHELLHWUI KpU3KUc aBnseTca npobnemoli Bceit EBpoOnbI, @ HE TONbKO OAHUX
rPeKOB, M YCNI0BUA COrNalleHnii «BeayT Mpeumto B HacToAWwMIM aa». Take Liunpac Bbipasun Hagexay Ha CBOW CKOPbIA NAOAOTBOPHBIN Ananor ¢ U3bpaHHbIM B
Hauyane mas MpesugeHTom ®paHumum coumnanmctom ®.0nnaHgom. PeittnHrosoe areHTcTBo Fitch Buepa Beuepom 06BABUIO O MOHUNKEHWUU KPEAUTHOTO PENTUHTA
Ipeuwnu c B- no CCC 13-3a NONUTUYECKOW CUTYaLMKN B CTPAHE.

Mexay Tem, HOBbI MuHUcTp PpuHaHcoB PpaHumm N.Mockosuum B yetsepr gan BFM TV cBoe nepBoe MHTEPBLIO Ha 3TOW AOMKHOCTK, NepepaeT Reuters. OH
coobwmn, uto dpaHuy3bl He ByayT patndMLMpPOBaTb €BPONENCKUIA AOrOBOP O BIOAMKETHOW AUCLUMNANHE, NOAMUCAHHbIN dKc-MpesnaeHTom H.Capkosu, 6e3
BHECEHMA B HEro ronpaBoK, HanpaBAeHHbIX Ha YCKOPeHWe 3KOHOMMUYecKoro pocTa. Mpu 3Tom MOCKOBMYM MOAHEPKHYA, YTO HOBOe MMpPaBUTENIbCTBO CTPaHbl He
OTKa3blBaETCA OT 6IOAXKETHON OTBETCTBEHHOCTU.

He camoe yaauHoe pasmelleHne obauraumii nposena Byepa McnaHua. Mapug pasmectun Tpex- u nATUAETHUE Bymaru Ha obuiyto cymmy B 2,49 mapa. eBpo —
NPaKTMYECKN Ha BEPXHEN NiaHKe ayKuMoHa. Mpy 3ToM CTaBKM Mo 06/MraLMaAmM pesKo BbIPOCAN OTHOCUTE/IbHO anpesibCKMX ayKLMOHOB A0 HOBbIX MaKCMMYMOB C
AHBAPA, HO, BMECTe C TeM, YBE/IMYUICA U CNPOC Ha 3Tn Bymarn. CerogHA Houblo peiiTMHroBoe areHTcTBO Moody’s, B TO e Bpems, MOHU3UIO KpeaUTHble
penTUHIM cpasy 16 ncnaHckux 6aHKoB, BKAOYasA rMraHToB Banco Santander n BBVA.

m o coobuweHunto MuHuctepcrsa Tpyaa CLUA, uncno amepuKaHLeB, Bnepsble 06paTUBLUMXCA 3@ NOyYeHMeM nocobuii no 6e3paboTuue, Ha NPOLLION Heaene He
M3MEHWU/IOCh, OCTaBLUMCL Ha ypoBHe B 370 TbIC. YesI0BeK. AHA/IMTUKKN MPOrHO3MPOBA/IM CHUXKEHWUE NoKasaTens Ao 365 Tbic. 6e3paboTHbIX C paHee 06bABNAEHHOTO
YPOBHSA npeaplayliei Hegenun B 367 Tbic. Yucno rpaxkgaH CLUA, npogokatowmx noayyat nocobue, 3a cemb AHeN yBeanuunaocb Ha 18 tbic. (0,5%) ao 3,265
MJ/IH. Npy nporHo3se B 3,235 M/H. YenoBeK.

CuTyauma Ha aMepUKaHCKOM pbiHKe TpyAa No-npexHeMy Janeka oT cTabunbHoit. [a, nocnegHune mecaupl yposeHb 6e3pabotuuibl 8 CLLA HEYKNOHHO MAET BHUS,
[AOCTUTHYB B anpesie MUHUManbHbIX ¢ AHBapA 2009 roaa 8,1%, Ho 06bACHAETCA 3TOT daKT, Npexae Bcero, BbibbiTeM paboyeli Cubl U Pa3MbITOCTbIO PbIHKA.

m «Ce30H KOpMopaTMBHOM OTYETHOCTU» MOAXOAMUT K KOHLLY, M BYepa CBOM GMHAHCOBbIE NOKasaTeNn 3a 3TOT nepuog, onybanKkosan KpynHenwnii puteinep mmpa
Wal-Mart. Yucras npubbinb komnanum B | drHaHcoBOM KBapTane (c deBpansa no anpens) ysennuunnacb Ha 10% ao 3,74 mapa. gonn. (1,09 gonn. Ha akumio),
TOra Kak aHa/MTUKM NPOrHO3MPOBAAM ee pocT «auwb» Ao 1,04 gonn. Ha ogHy 6ymary. Boipyyka Wal-Mart B otTueTHOM nepuoge Bbipocnia Ha 8,5% no 113
MAPA. JON., YTO TaK}Ke HEMHOrO NPEeB30LL/Io Ny6MKOBaBLUMECA NPOrHO3bI.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




