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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
128080 1294.29 106.542 8612.35 1287.79
3.72% OCKESC
3.26% Pocren
-2.05% -0.54% -0.88% -2.98% -3.54% 2.85% Ypkanwi
2.69% la3npHedts
2.32% PocHedTs
B O>KMLAHNIN OTKPBITIAA 262% e
Topri Ha MYPOBbIX CHOHLIOBLIX BVPMaX MPOXOAST B NEc- 275% Pacniaackas
CUMUCTNYHOM KITIOYe Ha dooHe cnabon MakpocTatcTukm 13 CLLA 1 Heratvea 13 EBporbl. .
AMEPVIKAHCKME MHOEKCHI CHU3MIMCE Ha 1,2-2,1%, B A3un noTepu JocTUraioT 3%. dbtovdepc 3.17% TarcHp
Ha S&P yTpom TepseT 0,56%. LieHbl Ha HedpTh ynamm k oTmeTke $106,5 3a Gappenb Brent. Ha -3.49% Coepbatk
STOM (POHE Mbl OXKMOAEM, YTO POCCUMCKMIA PBIHOK Ha OTKPBITUN MOKEXKET CHYKEHME Mopsa- 425% O6eos
Ka 2%. MNognepxkort no MMBE BeicTynaeT yposeHb 1250 nyHkToB. CeroaHs He OXkmaaeTcs e epoaHk-n

NYONMKALIMA 3HAUMMON MaKPOCTATUCTVIKY, U PbIHOK GyAeT OpUEHTUPOBATLCS Ha EBpory U

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

HEPTAHbIE KOTVPOBKM.

LBVPKYLLNE GAKTOPH

Poct

MNapeHune ' ' '

- CHwxeHwme MMPOBbLIX MHOEKCOB

noves Goep-

6aHKk. [loBoOOM [nst CHYbKeHWst bonee
YeM Ha 7% CTano coobllgHMe O MpYo-
CTaHoBNeHW onepaumi ELIB B oTHOLLE-
HAW psida rpeYeckx GaHKoB 13-3a [0-
CTVPKEHVA UMW OTPULIATENBHOTO YPOBHSA
YCTaBHOIO Kanmtana.

- ®btovepc Ha S&P B MyHyCe

- HedpTb meweeet
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POCCHA

B yetBepr, 17 mas, poccunckui poHAOBbIN PbiHOKEEEE O
TOPrOBYKO CECCUIO O4EPELHBIM CHYDKEHWEM. [10BOOOB ANS HUCXOOALLEN
OMHaMVIKM ObINO JOCTATOYHO. B MepByio 04epeb, Y4aCTHNKOB PhiHKa ona-
CanCb PACMNPOCTPaHEHVs JONrOBOIO Kpuraica B EBpone Ha VicnaHmio v
CHWKEHME PbIHKA HEADTU HVDKE KPUTMYECKMX YOOBHEN. MeXxayHapOoaHble
pesepsbl Poccun 3a Hepenio ymeHswnnics Ha $4,1 mnpa. v cocTtasmnm
$518,8 Mnpa, coobLLMN AenapTameHT BHELUHVX M OOLLIECTBEHHbIX CBA3El
baHka Poccuy, Bo BTOpPOV NONOBMHE AHA BbILLNW HEraTuBHbIE CTATUCTV-
Yeckme daHHble No peiHky Tpyaa 8 CLUA 1 No MHAOEKCY Aen0BOM akTVBHO-
ctv @unagensgont. [1o utoram ons nepekc MMBB okazancs B «MyHyce»
Ha 3,5% 1 OCTaHOBMNCH Ha OTMETKe 1287,8 NMyHKTOB.

Ha mMeTannyprityeckimin CEKTOP MO-MPEXHEMY OKasbIBalOT JaBEHVE OXM-
JaHNA CHWKEHNS TEMMOB POCTa KATAMCKOM 3KOHOMUKN. AKLmMM Pacnag-
CKOVI CHU3MNCh Ha 6,3%, Oymary Pycana nopeluesenm Ha 5,7%, KOTMpOoB-
k1 HopHukens n Cerepctan onycTunmnek Ha 3% 1 2,7% COOTBETCTBEHHO.
Xy>Ke PbIHKa BbIMIAAEN Takke HeDTErasoBslii CEKTOP Ha (DOHE CHYKaK0-
LLerCs CTOMMOCTU HedpTy. Bymarw Jlykorna CHU3MNMCh B LeHe Ha 4%, ak-
Umn TaTHedp TV nodeweseni Ha 5,4%, oymary Hoeatoka — Ha 3,9%. [ocne
nyon/KaLmMm HeOAHO3Ha4YHOro OTHeTa «IpaHcHed Ty No MCDO 3a 2011T.
AKLMM KOMMaHMM OKa3aniCh B «kPacHOM» 30He Ha 6,7 %.

Jly4we poeiHka soirnsaaenv 6ymar @CK ESC, nogopoxasiumve Ha 0,2%, no-
Cre COormacoBaHus MHBECTMPOrPaMMbl C MUH3HEPTO.

S&P500

1350
1345 4

1340 ¢—$—?l. I :
1335 4l—r —T—.
1330 ==

1325
1320
1315
1310
1305
1300

sy

15 mait 16 mant 17 mait

MIPOBbBIE PbIHK

(OX T3 LY NIV WIS LTSNV DO 10K CHYPKEHME B HETBEPT Ha (DOHE Cra-

60 MakpOCTaTUCTUKM 1 HeraTyBHbIX HOBOCTEN M3 EBponsl. ViHaekc Dow
Jones no utoram aHs ocnad Ha 1,2%, S&P500 — Ha 1,5%, a Nasdaqg notepsin
2,1%. VIHBECTOPbI ObINM Pa3o4apoBaHbl OMyOrMKOBAHHBIMI CTaTAAHHLIMM,
KOTOPble CBUOETENBCTBOBAM OO YXyALIEHMM SKOHOMWYECKOW CUTyalun B
CLUA. “Yrcno nepBryHbIx 0bpalLleHmii 3a nocobrem no 6e3paboTuLe Ha Hede-
1€ HE MBMEHIOCh, COCTaBkB 370 ThiC., YTO Ha 5 TbiC. BbllLE MPOrHO30B aHa-
NMTUKOB. VHaexc aenosor akTueHoCcTM PPE Dunanensdomn B Mae HeoxM-
[AaHHO PyxHyr € 8,5 [0 -5,8 NyHKTOB, B TO BPEMSA Kak PbIHOK OXXMaan pocTa Ao
8,8%. VIHOexc onepexatoLLyX NHOMKATOPOB B anpene cHm3nncd Ha 0,1%. Co-
MaCHO KOHCEHCYC-MPOrHO3Y SKCMEePTOB, OH LOMKeH Obin npucasnTs 0,2%.
[laBneHme Ha pbIHOK NPOOO/KMNA OKasbiBaTh EBpona. AreHTcTBo Moody's
MOHN3WIO PEVTUHIU 16 VICMIaHCKMX BaHKOB, B Y/CIIE KOTOPbIX KPYMHENLLNIA
6aHk cTparbl Banco Santander. Takxe He Hallen paspelleHis U rpeyecKmin
BOMPOC. Ha aToM (hoHE Oymary amepUkaHCKMx 6aHKOB BbIMAAENM Cnado:
Bank of America (-1,8%), JP Morgan (-4,3%). lononHuntensHoe nasnexve Ha
JP Morgan okaganu crnyxv 0 TOM, YTO TOProBs Xem«-POHO0B MOrma yBen-
YTb YOBITKM GaHka 00 $3 Mipa. CBETbIM METHOM CTana oT4ETHOCTL Wal-
Mart (+4,2%). Puteiinep coobun o npvbbinn B pasmepe $1,09 Ha akupio
npw BbipyUke $113 Mnpa. AHanUTVIKM NPorHo3MpoBav nokasatenv $1,04 Ha
akupio 1 $110,5 cooTBeTCTBEHHO. OfHMM 13 MaBHbIX COObITUIA AHa cTano PO
coupansHom cetu Facebook, KoTopoe BbINo MPYIBHaHO KPYMHELLMM CPemm
MHTEpHeT-KoMMNaHmi. Facebook npogana akumm Ha $16 mnpa no ueHe $38 3a
LUTYKY. Takrv 06pasoM, OLieHKa KoMaaHum cocTasmna $104 mnpa.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 16.05.2012

HassaHue Tunl Tun2 Tun3  Baniota Mait, py6 CYA, MrH py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
M2M Mpartser Baik — O A P RWR 472323 176.05 0.49% -0.25% 123%  -330%  -L62%  -17.66%
OheKTUBHbIN
Kpocc — C6anaHcupoBaHHblit 0 A P RUR 46724.95 2.49 0.29% 0.31% -1.42% -2.50% -0.16%  -22.59% 85.71%
M2M Mpaitser Baik — 0O C P RWR 4461.48 132.14 0.17% -0.20% -0.37% 049%  216%  -8.36%
CbanaHcupoBaHHbIN
Kpocc — KocepeaTusHbii O A P RUR 11288596 29.49 0.16% 0.54% 0.36% 059%  468%  -1643%  97.77%
Metpokommepy — 1 0 C P RUR 1773.33 135.91 0.05% -0.51% -0.93% -0.82% 0.72% 0.77% 15.81%
Metpokommepu — Kopnopatueheiit -~ O [ P RUR 486.29 2.68 0.04% -1.08% -2.87% -4.05% -1.69% -4.24% -1.89%
MeTpokommepL — 2 0 C P RWR 2633.87 592.04 0.00% -0.96% 220%  -2.28%  -0.78%  -008%  19.27%
["a3npombaHk — KoHcepBaT1BHbIi n o] P RUR 5200.09 38.88 0.00% 0.15% 0.50% 2.02% 2.72% 4.50% 6.61%
5::g:;£ﬁ:ﬁ::x Boporax — 0 C P RIR 1430287 3148 000%  000%  -428%  -513%  -182%  -1056%  38.76%
gg:s::zi:;fpe”m - O A P RUR 4616823 9.19 0.00% 2.59% 467%  -410%  2.00%  215%  73.24%
g}’;i:ﬁ“c"”” Kpeaut — Xemk- 0O A P RWR 7989.50 72.29 0.00% 2.80% 052%  001%  399%  14.16%  103.69%
TatqongGank — Gomgsonotoi® O C P RUR 1402.24 8.73 0.00% -0.95% 255%  743%  -6.05%  -1097%  57.54%
Zf;ﬁ;‘i“”sa”" —Ookapoconiiox 5 x o puR 954.63 1764 000%  -474% 999%  -1254% -1413%  -17.49%  4353%
Tardbonpbaik — Goxg 0O 0 P RW 1546.46 8.15 0.00% 0.08% 0.65% 805%  -650%  -440%  19.74%
crabunsHoro foxoaa*
TparcKpenuTBark — Maricpans* O O P RUR 114321 0.01 0.00% 0.00% 0.00% 051%  -130%  -228%  23.72%
TparcKpeauTBark — Aspopa* 0O A P RWR 667.72 251 0.00% 0.00% 0.00% 0.14%  052%  5.05%  14.44%
TpancKpeaurtbaHk — NlokomoTue* (0] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% -0.12% -0.50% -5.82% 24.36%
LieHTp-uBect — Bropoii* 0 0 P RWR 1597.09 18.17 0.00% 0.00% 0.00% 000%  219%  218%  55.17%
LieHTp-uHBecT — MepBbit* 0O A P RWR 162.77 41.45 0.00% 0.00% 0.00% 000%  106%  -1055%  21.84%
Metpokommepy, — Obnurauum [0} 0 P RUR 97.83 0.07 -0.02% -2.79% -2.32% -6.61%  -86.41%  -88.19% -88.90%
gfa'gﬂ]‘sz Baik — O 0 P RWIR 133286 84.83 004%  -0.08% 0.63% 231%  64%  7.41%
MeTpokommepL — 3 0 C P RWR 1114.70 35.34 0068%  -1.69% -395%  -481%  -3.16%  -L87%  6.58%
ABconioT — [loXoAHbIi [0} 0 P RUR 2050.44 304.83 -0.09% -0.06% 0.41% 2.16% 5.64% 6.86% 50.51%
Eggg‘;g:ﬁa”" — Crpaxosbie M o0 P RWR 4952.74 2.28 0.12% -0.82% 215%  -310% -56.77%  -067%  31.49%
3T — JoxonHi I 0O A P RWR 714752 353.29 017%  -2.75% 526%  -621%  0.65%  -1950%  196.87%
[MNetpokommepy, — Akumm [0} A P RUR 514.85 46.76 -0.17% -4.59% -10.96% -1455%  -8.32% -10.97% 13.69%
3T — Tuxas rasarb 0O O P RUR 5948017 112.59 018%  -L01% 201%  -188%  205%  057%  53.46%
2::0";;’;5::‘:::’;_ Arape - O A P RWR 1292.68 21.37 025%  -LTT% 940%  -17.79%  -1122%  -17.64%  40.35%
3T — epcreKTvBHbIA 0O A P RWR 5201.28 93.98 025%  -3.56% 659%  -7.80%  -0.68%  -2270%  168.17%
3T — [loxoaHbii O A P RWR 5107198 67117 026%  -3.72% -6.84%  -8.25%  -0.06%  -22.08%  140.89%
MM Mpaiiset Bakk — Mgerc+ O M P RUR 3950.28 28.83 036%  -426%  -1114%  -1409%  -9.37%
ABconior — [losepue 0O C P RWR 2000.71 349.05 040%  -4.46% 542%  -924%  -8.00%  -450%  8331%
3eHAT — BeuHble LieHHOCTH O T T RUR  50509.35 392.01 046%  -4.18% 697%  8.78%  -1090% -1353%  27.82%
M2M Mpaiieer Bk — O T T RW 8805.50 55,82 053%  5.74% 723%  -11.94%  -13.61%
I'IepcneKTMBHble WHBECTULIUN
FaanpomGaHk — ArpeccBHbii O A P RUR 1890485 37100 06M%  -417T% 845%  -11.95%  -6.45%  -10.83%  45.46%
2::;2’;5:;:5:”" — FiHTaps - O A P  RUR 82437687 484 069%  -3.34% 5350  -852%  478%  -092%  16.45%
3eHnT — Ocosa kanuTana 0O A P RWR 2195.33 64.70 085%  -4.55% 756%  8.72%  -1.66%  2031%  9165%
3eHT — BanioTHbIA O A T USD 1000.41 134.99 101%  -3.21% 800%  -802%  0.22%  -7.80%  88.46%
ABcontot — MNepcnekTusa (] n P RUR 1057.07 4752 -1.16% -6.35% -10.59% -16.55%  -13.81%  -19.19% 38.43%
ABcontor — TakTnka 0O A P RWR 671.88 4113 246%  -1258%  -1955%  -23.80% -2276% -34.25%  -48.36%
Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



