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Aspodcpnor

YucTas npmbbiib rpynnbl Aspodniot no MCHO no utoram
2011 roga Bblpocna Ha 94% - go $491 MnH.

>>> cTp. 2

Polyus Gold
Polyus Gold MoXeT nony4nTb NpeMuanbHbIi IMCTUHT Ha
JToHzoHcKoi 6upxke 19 utoHa 2012 ropa >>> cTp. 2

docarpo
®ocArpo Hanpasun 3asBKy Ha MOKYMKy rocnakeTa Anatuta
>>> cTp. 2

02TB

TenekaHan O2TB npoaneBaeT CPoK UCNOHEHWS 3asBOK MO
nporpamMme Bbikyna akumi fo 28 mas 2012 roaa
>>> cTp. 3

X5 Retail Group
Yucras npubbinb X5 Retail Group B 1 kBapTane 2012 roga
no MC®O cHusunacb Ha 31,6% - o $66 MAH. >>> cTp. 3

Kypcbl BanoT

Py6./USD 30.94 -0.11%
Py6./EUR 39.39 0.16%
MupoBble MHAEKCDbI
RTS 1313.43 -4.4%
MICEX 1287.79 -3.54%
Dow Jones 12442.49 -1.24%
Nasdaq 2813.69 -2.1%
FTSE 100 5338.38 -1.24%
DAX 6308.96 -1.18%
S&P500 1304.86 -1.51%
CbipbeBble PbIHKU
ANOMUHMIA,
$/TOHHa 1987.0 -0.38%
Menb, $/TOHHA 7708.0 -0.03%
Hukenb, $/TOHHa 16910.0 -0.24%
305070, $/yHUMUA 1554.0 0.36%
MnatuHa, $/yHumns 1449 1.54%
Urals Med., $/6app. 107.8 -1.43%

3HEepProKamnuTan

WHBECTULMWOHHaA rpynna

NHpexkc MMBB 3a geHb
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psn noutn 5,5%.
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B CLLA n EBpone Topru 3aBepLlumimcb Takxke Ha oTpuuaTenb-
Hol TeppuTopun. DAX notepsan 1,2%, S&P 500 — 1,5%.

A3naTckne WHAEeKCbl B MSATHULY CHWXKalOTCA. AreHTCTBO
Moody’s NoHM3NN0 pelTUHIM 16 ncnaHckux 6aHKoB, BKIIOYaAs
KpynHeiwmne Banco Santander u Banco Bilbao Vizcaya
Argentaria, a areHTcTBO Fitch nOHM3MNO KpeanTHLIE PEUTUHIM
peuMn B HaLMOHANILHOM UM MHOCTPAHHOM BaslloTe Ha OfHY
cTyneHb - ¢ "B-" go "CCC". Boo6aBok KO BCEMY CTAaTUCTMKA M3
CLWIA He onpaBfana CpeAHEpLIHOYHBLIX OXWAAHWI: YMCIO
aMepuKaHUEeB, BrepBble obpaTMBLIMXCS 3a nocobmuem no 6es-
pabotuue, 3a Tekywyto Hegento coctaswmno 370 ThbiC., @ He
365 TbIC., KaKk MPOrHO3MpPOBanNoCh PbIHKOM.

KoTnpoBku HedTM Mapku Brent 3akpbinv ran ¢ Hayana roaa.
®blovepc HakaHyHe AOCTUI MUHMMYMOB C KOHUa Aekabps
2011 r. B naTHuuy 6appenb Topryetcs Ha yposHe $107,2.

®bloYepCHbIN  KOHTpakT Ha S&P 500 cHwxaeTcs, Tepsas
0,25%. Mbl BHOBb HE BUAMM MO3UTUBHbLIX CUrHAMOB ANS pOC-
CUIACKOrO pblHKa akuui. MHAeKcbl Mo Bcel BUAMMOCTM NpO-
JOmKaT CHMXeHue. Mexay TeM MMBB yxe o4eHb 61M30K K
K/Ilo4EBOW Noaaepkke Ha yposHe 1240 nyHKTOB.

CerogHsa B CLUA ctapTyeT BcTpeya G8. BaXKHbIX MaKpO3KOHO-
MUYECKUX AaHHbIX B MSATHULY HE OXuaaeTcs. byayT 3akpbiTbl
peectpbl ans ydactus B FOCA KAMA3a n Polymetal Int., oT-
yeTHOCTb 3a I kB. 2012 r. onybnumkyeT ABTOBA3.



Yucras npm6buib rpynnbl Aspodnor no MC®O no urto-
3pogior ram 2011 roaa Bbipocna Ha 94% - fo $491 MAH.

Yuctas npubbinb rpynnbl koMnauuin Aspodnor no MCHO no
utoram 2011 roga coctaBuna $491 MnH., 4to Ha 94% Bblille
pesynbTtata 2010 roga, roBopuTcs B COOBLLEHMN KOMMAHWUN.

Bbipyuka rpynnbl yBenuumnacb Ha 25% u coctasuna $5,378
MSIH. Bblpyyka OT nepeBo30K yBenuuuniacb Ha 21% wn coctaBu-
na $4,466 MnH. YBenunuyeHue BbipyyKu npomsowwno bnarogaps
CyLLECTBEHHOMY YBE/IMYEHNIO OOBEMOB BbIMOJIHEHHbIX paboT
rpynnel B 2011 rogy. 3HaveHue nokasatens EBITDA cocTtaBuno
$646 mnH. OnepaumoHHas npubbinb no ntoram 2011 roga co-
cTaBunia $388 M/H.

OCHOBHbIMM MpUYMHAMK POCTa YUCTOM NPUOLIIM rpynnbl MNo-
CNYXWNO yBenndeHne obbeMoB paboT, a Takxke npofaxka B
2011 roay npuHaanexawmx AspodnoT Aonei B AOYEPHUX U
3aBucumMbix obuwecteax: CK Mockea, T3K LlepemeTbeBo K
[ewit, Hopaasua, a Takke 3ddekT oT 3aBepLleHUst CAENKMU Mo
o6MeHy 52,8% akuuit TepMMHan Ha akuuMn 06bEAVNHEHHOM
koMnaHum MALLL

OTYETHOCTb rpynnbl BKOYaeT B cebs (MHAHCOBLIN pe3ynbTaT
¢ 15 Hos6ps 2011 ropa no 31 pekabps 2011 ropa, nonydeH-
HbI YETbIPbMSI MHTErPUPOBaHHLIMM aBUAKOMMaHWUsIMK, NPUO6-
peTeHHbIMK Y PocTexHonorum.

Pol Gold Polyus Gold MoxeT nonyunTb npeMuanbHbiii JINCTUHI
oYL =0 Ha JloHaoHckou 6upxe 19 nroHsa 2012 ropa

Polyus Gold International Ltd. MOXeT nony4nTb NpeMuanbHbIi
JICTUHT Ha JloHAOHCKol oHaoBoW Bupxke 19 mioHa 2012 roaa
WM HECKONMbKUMW [AHSMW MO3Xe, roBOpPUTCA B COOBLUEHUK
KpynHenwero akuuoHepa [Montoc 3onoto. KoMmnanusa Takoke
obbsBUna o cosbiBe cobpaHus akuMoHepoB Ha 8 uioHsa 2012
roaa. AKUMOHepbl JOMKHbI PAacCMOTPETb U3MEHEHWN B YCTaB-
HbIX AoKyMeHTax Polyus Gold International Ltd ans nposege-
HWS Npoueaypbl NPEMUANBHOMO NINCTUHTA.

B ZeHb monyyeHus JoMycka akuuii B npemMuasnbHbli CerMeHT
LSE koMnaHus XO4eT NPOBECTU AENUCTUHI COBCTBEHHbIX GDR 1
orpaHnunTb 06bEM nporpammbl GDR nepBOro YpoBHS A0
4,99% cBOEro akLMOHepHOro Kanurtana.

14 wmioHs 2012 ropa Polyus Gold nnaHupyetr obHapopoBaTtb
NpocneKkT K NpeMuanbHOMy NIMCTUHIY, ¢ 13 nol5 uioHsa - npo-
BECTU A06pOBOsbHLIN 06MeH GDR Ha akuuu. 18 wuioHs, npu
Hannumm nocne obmeHa 6onee 4,99% rnobanbHbIX AEno3n-
TapHbIX PACMMUCOK, KOMMAHUSI COBEPLUUT WX MPUHYAUTENbHbIN
06MeH Ha NponopuUMoHanbHON OCHOBE.



docarpo

02TB

X5 Retail Group

®DOCArpo HanpasBu/10 3asiBKy Ha MOKYMKY rocnakera
AnaTtuTta

®ocArpo Hanpaswio B BNP Paribas 3asBneHve o 3aumHTepeco-
BaHHOCTW ANs ydacTus B Toprax no npojaxke rocraketa Ana-
TMT, coobwmna npecc-cnyxba komnaHun. baHk sBnseTcs
€MHCTBEHHBbIM WCMOMHWUTENEM rOC3aka3a Ha OpraHvM3aumio
npuBatusaumm 20%-ro Naketa akUMin KOMMNAHWKU NO NPOU3BOA-
CTBY anaTUTOBOro KOHLEeHTpaTa.

B Hactosilwee BpeMsi ®OCArpo XAeT oduumarnbHbIX NpPaBu K
pa3bsicHeHnit BNP Paribas no Bonpocam npoBeaeHusi TOpros..

3asBKM O 3aMHTEpeCcoBaHHOCTU B BblKyne nakeTta Anatuta 6y-
AyT npuHuMaTbea no 17 mas 2012 roga BKAOYMTENBHO. Y4a-
CTWe B Toprax Takxe MIaHUpYIOT NPUHATL YpanxmM n AKPOH.

TenekaHan O2TB npoaneBaeT CPOK UCNOJIHEHUS 3aABOK
no nporpamMMe BbiKyna akuuii o 28 mas 2012 roaga

O6LLECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO O2TB cooblia-
€T 06 U3MEHEHWMSAX B MpOorpamMMe BbiKyra akuuiA CBOEro rosioB-
Horo obuwectsa O2TB y ero akuMoHepoB.

M3mMeHeHns 3akio4aloTcs B MPOASIEHMM CPOKa WCMOMHEHUs
3a9B0K A0 28 mas 2012 r. MokynaTenb NAaHMpYyeT 3aBeplunTb
nporpamMMy BblKyMna, MCMOSIHUB BCE MOAAHHblE 3asBKM aKUMO-
HepoB, He rno3gHee 28 Mas 2012 r.

LleHa BblKyna OCTaeTcsl HEM3MEHHOW W cocTaensieT 3,7 pybns
3a OAHY aKumio.

Yucras npmbbuib X5 Retail Group B 1 kBaptane 2012
roga no MC®O cHusunacb Ha 31,6% - go $66 MJH.

Uncras npubbinb X5 Retail Group no MC®O B 1 kBapTtane 2012
roga cHusunacb Ha 31,6% NO CpaBHEHMIO C aHANIOrMYHbIM NO-
ka3atenem 2011 roga, u coctaBuna $66,3 MfH., rOBOPUTCS B
onybnnkoBaHHOM Ha JloHAOHCKOM doHaoBOM Bupxe cooblie-
HUM KOMMAHUM.

Bblpyuka aMuUTeHTa 3a yKasaHHbIA nepuoa Bbipocia Ha 0,7% -
no $3,87 mnpg.

MokaszaTenb EBITDA puTeinepa cHUM3MACA Noyt Ha 2,5% - Ao
$274 MmnH. PeHTabenbHocTb EBITDA coctaBuna 7,1%



MHBECTULIMOHHASA IPYTINA SHEPIOKANUTAJN

LieHTpanbHbIi 0(PNC KOMNAHUM :

119121, Mockaa, Ten. (495) 223-52-09
1-blit Tpy>xeHUKoOB nep., 4. 27/2 (495) 223-52-08
E-mail: info@energ.ru

3Hepr0Kan“Tan Www.energ.ru

WHBECTULMOHHAA rpynna

KommMepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HadanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuvanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3aMecTUTeNb reHepasnbHOro AMPEKTOpa Mo PbIHKY LEHHbIX Gymar

Anekcanpgp Masnos

HayanbHuK oTAena ynpaBneHns Ha pblHKE LEHHbIX 6yMar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup EpMmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru

Obpaliaem Balue BHMMaHKe, YTO MHGOPMAaLNS 1 BbIBOAbI, COAEPXALUMECS B HACTOsILLEN Ny6ankaLmn, 6bini NOArOTOBNEHBI CneLvanncTaMm 6pokepckoro AenapTameHTa UK SHeprokanuTan 1 npeaHasHadatotcs
VCKIIIOYMTENBHO /15 CBEIEHNS KIIMEHTOB KOMNaHNW. HECMOTPSs Ha TO, YTO Gbini NPUMIOXEHbI 3HAUNTENbHbIE YCUAKS, YTOBLI CAenaTh MHhOPMaLMIO, CoaepXalllylocs B HacTosLLeil NyGanKkaLmnm, kak MOXHO Gonee aocToBep-
HOI1 1 nonesHoi, MK SHeprokanuTan He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb. KOMnaHusi 1 niobble U3 ee NpeacTaBuTeneil N COTPYIHMKOB MOTYT, B paMKaX 3akOHa, UMETb MO3ULMIO WK Kako-NnGo WHOIA MHTepec
(BKNIOYAs MOKYMKY MM NPOAAXY CBOMM K/MEHTaM Ha NPUHLMNMANbHOM OCHOBE) B MI0BOIt caenke, B K0BLIX MHBECTULIMSX MPSIMO UM KOCBEHHO YMOMSIHYTBIX B NpeAMeTe HacTosLei ny6amnkaummn. Hu MK SHeprokanuTan, Hu
KTO-160 M3 ee NpeaCTaBUTeNel UM COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a J106O0ii MPSMOIA UMM KOCBEHHBIN YILEP6, HACTYNUBLLWI B pe3y/ibTaTe UCMO/b30BaHMS HACTORLLE My6aMKaLmui unu ee coaepkaHns.

Heo6X0AnMo MOMHUTE, YTO lo6ble MHBECTULIK, YNOMSIHYTbIE B HACTOSILLEN MyBAMKaLMK, MOTYT 6biTb CBSI3aHb! CO 3HAUUTENBHBIM PUCKOM, MOMYT OKa3aTbCsi HEMMKBUAHBIMIA UMM HEMPUEMTIEMbIMU /1Sl BCEX UHBE-
cTopoB. CTOUMOCTb UM IOXOA OT JI0BbIX UHBECTULMI, YNIOMSHYTBIX B HAacTOSILEN My6AMKaLMM, MOTYT U3MEHSITbCS MOJ BO3AEMCTBUEM PbIHOYHBIX W MHBIX (hakTOPOB. Mpowwsible pe3ynbTaTbl He SBASIOTCS MokasaTeneMm
Gyaywmx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHWS B Kakue-nnGo LieHHbIe ByMar UK MHCTPYMEHTBI, YMOMSIHYTbIE B HaCTosILLeil Ny6nnKkaLni CreyeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aAaloliyM 3HaUUTENbHEIMU
3HaHUSIMU 1 OMBITOM B (DUHAHCOBBLIX BOMPOCaX W 613HECe, W CrIOCOGHbIM OLIEHWTL NPENMYLLLECTBA W PUCKM, CBSI3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIe Gymaru.



O®MChl KOMIIAHMM SHEPT'OKAIIMTAJI
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WHBECTULUUOHHAA rpynna

®duaman KOMNaHUM B I. ApXaHreabcK
163000, ApxaHrenbck,

nn. JleHuHa, 4.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHoaap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odwuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan komnaHum B r. OpeHbypr
460000, OpeHbypr,

yn.KpacHo3HaMeHHas, a4.22, odmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunman koMnaHum B r. Yepenosewy
162600 Bonoroackasi obnactb, r. Yepenoseu,
yn. NlenuHa, a. 53, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dununan KOMNaHuM B I. ipocnasib
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpasnbHbIi kopnyc (KpacHbii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B . TonbATn
445000, TonbsATH,

HoBbil npoe3g, 4. 3,

AL “TPAHA CUTWU", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



