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COBbITUA OHA

v TMpembep-muHnctp PO [1. Meaeenes 18-19 masi npumeT ydactue B cammute G8 B Kamn-[asuge (CLUA). B
pamkax meponpuaTtus . Measeges nposegeT psa OBYCTOPOHHUX BCTPeY, B TOM ynucne c npesvgeHtom CLUA
B. Ob6amon.

v' HapopgHbliii 6aHk Kutasi (LleHTpo6aHk cTpaHbl) CHU3MT HOpMaTuBbI Pe3epBHbIX TpebGoBaHuii k GaHkam Ha 50
Ga3nCHbIX MYHKTOB.

v' Kak oxupgaetcs, Deere &amp; Co., Tokyo Electric Power Co. obHapoayloT (UHaHCOBblE pesynbTaThl 3a
npoLleawnin keapTan.

KOMMEHTAPWI MO PbIHKY AKLIUNA

Poccuinckuin pbiHOK akuui. Buyepa poccuinckuin oHOoBbIM pblHOK He yaepxan pybex B 1300 n. Ha goHe
CHWXeHNA 3apybexHbIx nnowanok. Mo utoram aHa wHoekc MMBB pyxHyn Ha 3,54%, 3akpbIBLUMCb Ha OTMETKe
1287,79 n. Cpean «uilek» npeobnaaana HeraTueHas AMHamMmKa KOTUPOBOK: «asnpom» (-2,27%), «JTYKOWN» (-
4,00%), «Hopunbckuii Hukenb» (-2,70%), «CesepcTanb» (-2,76%), «CoepbaHk»-ao (-7,13%), «BTB» (-4,39%).

Pa3BuTble pbiHKU. EBponerickne poHaoBbIE NIOLWAAKNA 3aKPbISTIUCh CHUXKEHNEM OCHOBHbIX nHaekcos: FTSE 100
(-1,24%), CAC 40 (-1,20%), DAX (-2,10%). HakaHyHe nosiBunacb MHpopmaums o ToM, 4YTo EBponenckui
LleHTpobaHk npekpatun npegocTaBneHve AelleBblXx 3aiMoB psgy GaHkoB Mpeunn onst UHaHCUMPOBAHMS KX
exedHeBHbIX onepauuin. [laBneHne Ha pbIHOK Takke okasana nybnukauusa npotokona 3acegaHus OPC CLUA,
COrnacHoO KOTOPOMY PYKOBOACTBO amMepuKaHCKoro LIB couno MakpoSKOHOMUYECKME WHOMKATOPbl HELOCTaTOYHO
CUMNbHLIMU ONSA YNyYlleHNs1 OLLEHKN SKOHOMUKKU CTpaHbl. Mexay TeM Heckornbko YneHoB deaepanbHOro KOMUTeTa
no OTKpbITbIM pbiHkam (FOMC) ®PC Bbickasanucb B Morfb3y AOMOMHUTENbHBLIX Mep N0 CTUMYNMPOBAHWUIO
3KOHOMWKM CTpaHbl B Clydae ganbHenwero ocnabneHns umnynbca K pocTy. Buepa Takke VicnaHusi pasmectuna
CBOW OGnurauum, AOXOOQHOCTb KOTOPbIX pe3ko yBenuunnack ¢ 2,89% - oo 4,375%.

doHaoBbIe NNOLWaakn AMEPUKN Takke 3aBepLUUIIM TOProBYHO CECCUIo YeTBepra B «MUHyce»: Dow Jones (-1,24%),
S&P 500 (-1,51%), NASDAQ (-2,10%). HekoTopyto nogaepxky aMmepukaHCKMM MroLlagkam B TeYeHUe TOProBoWn
ceccun okasbiBana onybnukoBaHHas CUrbHas KoprnopaTuBHAsi OTYETHOCTb, OAHAKO, OHa Obina HMBENMpoBaHa
HeraTMBHbIMW curHanamu 3 Esponbl. Kpome Toro, AaBneHne Ha pbiHOK OKasanu cTatdaHHble Mo PbIHKY Tpyaa
CLA. Yucno nepBuyHbIX obpalleHnii 3a nocobnem no 6e3paboTne Ha NpoLnon Hedene He M3MEHWNoCh, B
CBOIO odepenb aHaNUTUKN OXUAANM CHKEHUS NokasaTens Ha 2 TbiC. obpalleHWiA.

OxunpaHus nepen Hadyanom ToproB. CerofHsi B NepBON NOfoBMHE OHA Mbl OXXMOAEM MPOAOIMKEHUS CHUXKEHUS
KOTUPOBOK BonblUMHCTBA NUKBUAHLIX HA MMBB akuuii. [JaBneHue Ha pbiHOK OKaXXeT nageHue eBpOnenckux U
aMepUKaHCKUX MIOLWafAoK, a Takke CHWKEeHWe LeH Ha HedTb. YTpoM dbioyepchbl Ha KniouveBble (HOHOOBbIE
nHaekcbl CLUA ToprytoTcs B «KpacHOM 30HEe», GUpXKmn A3MaTcko-TUXOOKEAHCKOTO PernoHa Takke CHWXKalTCs Ha
cnabbix cTatgaHHbIX U3 AMEPUKN.

Kpome Toro, pentuHroBoe areHTCTBO Moody’s NOHM3WNO penTuHra 16 mcnaHckux OaHKOB U3-3a YXYALUEHWS
CUTyauun B NCMaHCKOW 3KOHOMUKE W pacTyLmMx noTepb No kpeautam. B cBolo odependb, peNTUHIOBOE areHTCTBO
Fitch noHn3nMno gonrocpoYHbI KpeauTHbIN PernTUHr 'peunmn Ha ogHy cTyneHb ¢ «B-» - go « CCC».
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HOBOCTWU KOMMNAHUA

TPAHCHE®Tb

Co6biTne. Buepa «TpaHcHedTb» onybnukoBana otyeTHocTb Mo MCPO 3a 2011 roag. KoHconupampoBaHHas
yncTasa nNpubbinb KOMNaHWK yBenuuunack B 1,6 pasa no cpaBHeHuto ¢ pesynestatom 2010 roga u gocturna 188,1
mnpa. py6. Beipyuka «TpaHcHedTu» Bbipocna B 1,5 pasa u cocrasuna 670,3 mnpg. py6. OnepauunoHHas
NpubbINb KoMnaHum Bo3pocna Ha 27,3% - o 212,4 mnpg. py6. MNpmbbinb 00 HAaNoroobnoxeHus ysennyunach B
1,5 pa3a no cpaBHEHUIO C aHaNorMYHbIM Pe3ynsTaToM NpeALIecTByoLLEero roga u gocturna 235,5 mnpa. py6.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

AJIPOCA

Coo6bIiTue. Buepa «AJTIPOCA» onybnukoana guHaHcoBY ot4eTHoCcTb No MCPO 3a 2011 rog. YucTtas npubbinb
KoMnaHuM yBenuumnack B 2,3 pasa 1 gocturna 26,658 mnpg. py6. Boipyyka Bblpocna Ha 21% N0 cpaBHEHUO C
aHanornyHbim pesynstatom 2010 roga — po 137,732 mnpa. py6. lMokasatens EBITDA Bo3poc Ha 87% u
cocTtaBun 65,217 mnpa. py6. Mapxa EBITDA 3a npowwegwwmn roq — 47%. O0wuii gonr KoMnaHum yMeHbLUMICS
Ha 6% - go 95,553 mnpa. pyo.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

CEbMOW KOHTUHEHT

Co6bIiTne. Buepa «CeabMon KOHTUHEHT» onybrnvkoBan otyeTHocTb no PCBY 3a | kBaptan 2012 roga. Yucras
npubbinb KOMMNaHuM B siHBape-mMapTe yBenuuunacb Ha 76% MO CpaBHEHMIO C pe3ynsTaToM 3a aHanornyHbin
nepuoa npoLusioro roga n gocturna 2,341 mnpg. py6. Beipyyka Beipocna Ha 36,7% n coctasuna 14,749 mnpa.
py6. Banosas npubbinb «CeabMoro KOHTUHEHTay» B | KBapTane Tekyliero roga Bo3pocna Ha 36,2% - go 3,378
mnpg. py6. Mpubbinb 40 HAaNoOroobrnoXeHNss KoMNaHMM yBenuymnacb B 1,7 pasa No CpaBHEHMIO C aHANOMM4YHbIM
pesynsratom 3a siHeapb-mapT 2010 roga.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

AJ3POQ®JIOT

Co6bITue. Buepa «AspodnoTt» onybnukoan ot4yeTHocTb no MCPO 3a 2011 rog. Yunctas npubbinb KoMnaHWK
yBenuuunacb Ha 94% no cpaBHeHuto ¢ pesynsratom 2010 roga n gocturna 491 mnH. gonn. OCHOBHbIMMW
NPUYMHaMKM pocTa YUCTOWN NPUBLINK rPynMbl NOCMYXUNO yBenudeHne obbemoB pabort, a Takke npogaxa B 2011
rogy npuHagnexawmnx «AapodnoTy» Jorerd B OoYepHUX M 3aBucUMbIX obliectBax: «CK Mockea» , «T3K
LepemetbeBo» n «[ent», HopgaBua, a Tawke 3dpdeKkT OT 3aBepLleHusi caenkm no obmeHy 52,8% akuwmi
«TepMuHana» Ha akumm oobegmHeHHon komnaHum « MALLL». Beipyyka «AapodnoTta» Bblpocrna Ha 25% - oo 5,378
mnpa. py6. MNokasatens EBITDA coctaBun 646 mnH. gonn.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 17.05.12 | 1244249 | -156,06 1,24 Brent 17.05.12 | 107,49 2,26 | -2,06
S&P 500 (CLLA) 17.0512 | 1304,86 19,94 1,51 Urals 17.0512 | 107,83 156 | 1,43
NASDAQ (CLLA) 17.0512 | 281369 | 60,35 -2,10
FTSE 100 (BenukoBput.) | 17.05.12 | 5338,38 -66,87 1,24 3onoto 17.05.12 | 1554,00 5,50 0,36
CAC 40 (dpaHuus) 17.0512 |  3011,99 -36,68 1,20 Mnatwa | 17.05.12 | 1449,00 | 22,00 1,54
DAX (FepmaHusi) 17.0512 | 6308,96 -75,30 1,18 Cepebpo | 17.05.12 27,48 0,23 0,84
Nikkei 225 (Snoxus)) 17.0512 | 8876,59 75,42 0,86  Nanmagmit | 17.05.12 | 602,00 | 12,00 2,03
MMBB 17.05.12 | 1287,79 -47,31 3,54  Menb 17.0512 | 77140 3,00 | -0,04
PTC (ocHoBHas ceccusi) | 17.05.12 | 131343 60,39 440  Hukenb 17.0512 | 16916 | -40,00| -0,24
PTC (sedepHsisi ceccust) | 17.05.12 | 1.301,08 12,35 0,94  Luhk 17.0512 | 1887,5| -31,00| -1,62
Bovespa (Bpaaunusl) 17.05.12 | 54 038,20 | -1 849,37 -3,31
BSE Sensex 30 (nmn) | 17.05.12 | 1607048 | 4039 | 0.8 NMPOLIEHTHBIE CTABKU
Shanghai Comp. (Kutain)| 17.05.12 | 2 378,89 32,70 1,39 Cranka 3navene o
Pa3BMBAIOLLNECS P Ha 17.05.12
Merval (AprenTuta) 17.05.12 |  2121,52 -38,92 -1,80  MOSPRIME O/N (1 geHb) 5,88 -0,08
IPC (Mexcuka) 17.0512 | 3726124 | -249,84 0,67  MOSPRIME 1W (1 Heq.) 6,01 -0,05
Kospi (FOx. Kopes) 17.0512 | 184524 4,71 0,26  MOSPRIME 1M (1 mec.) 6,41 -0,02
Hang Seng (FoHKoHr) 17.05.12 | 19 200,93 -58,90 -0,31 MOSPRIME 3M (3 wmec.) 6,89 -0,02
Straits Times (CuHranyp) | 17.05.12 | 2 822,61 -8,54 0,30  MOSPRIME 6M (6 mec.) 7,12 -0,04
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha18.0512
Fasnpom (OTC) 17.05.12 8,95 -3,76 2 138,46 2,97  USD/RUR 30,9417
Fasnpom HedTs (OTC) | 17.05.12 20,83 2,07 5 128,90 1,14  EUR/RUR 39,3919
NYKOWN (OTC) 17.05.12 50,74 -4,78 1| 1570,04 1,30  EUR/USD 1,2731
PocHedTs (LSE)* 17.05.12 6,410 2,14 1 198,34 0,92
CypryTtHedTeras (OTC) 17.05.12 8,11 -2,64 10 25,09 -0,88 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 17.05.12 15,60 -4,00 01| 482691 2,15  HuA  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 17.05.12 5,91 7,94 1 182,87 627 caiite www.ddinvest.ru, e
MMK (LSE)* 17.05.12 4,24 -2,30 13 10,09 -0,57 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 17.05.12 11,28 3,42 1 349,02 0,85  BocnpousseaeHuio  u/unu
PycTuapo (LSE) 17.05.12 2,660 -5,00 100 0,82 1,19 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 17.05.12 3,495 -5,03 2000 0,05 -0,79 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 17.05.12 15,92 -3,05 2 246,30 18,53  areHTcTBa «MHTepdhakc-Tlo-
Pocrenekom (LSE) 17.05.12 23,75 0,51 6 122,48 g0 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:g_bo':',lez I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 142,70 -2,27 140,80 146,98 11 537 542 302 85 388
lasnpom HedTb ao 130,39 -0,85 128,53 133,58 164 946 402 1310
NYKOWN ao 1 590,80 -4,00 1 590,00 1 668,00 4 062 750 655 40 041
HOBAT3K ao 316,03 -3,92 314,00 330,00 383 268 336 4737
PocHedTb ao 200,17 -1,48 199,00 205,20 2348723712 38724
CypryTHedTeras ao 25,317 -2,56 25,050 26,190 837 945 189 23 222
CypryTHedTeras an 14,500 -4,10 13,050 15,200 641 407 600 12 231
TatHedpTb a0 79,00 -2,46 78,00 81,50 12 306 305 545
TatHedTb an 150,78 -4,95 150,05 159,50 449 868 054 10 976
THK-BP XongwuHr ao 76,01 -2,48 75,52 78,50 26 396 449 432
THK-BP XonguHr an 69,79 -2,39 69,11 71,99 10 292 699 270
TpaHcHedTb an 44 503,00 -6,71 43 330,00 48 470,00 1733 452 907 8 222
MeTtannyprus
"MK HopHukenb ao 4 933,00 -2,70 4 920,00 5 147,00 2319631497 26 901
Meuen ao 195,10 -4,50 186,10 205,80 114 166 006 4 596
MMK ao 10,150 -2,04 10,017 10,479 131 166 326 4 680
HIIMK ao 49,40 -3,82 48,80 52,47 575191 013 13 931
Monumerann ao 517,70 -0,06 517,50 519,90 3879760 55
Montoc 3onoTo ao 1013,80 -2,98 1 002,40 1 080,00 41 348 919 1403
CeBepcTarnb ao 352,00 -2,76 350,00 367,40 549 767 248 11 382
BenoH ao 7,900 -1,75 7,755 8,417 834 409 128
Pacnagckas ao 68,99 -6,01 67,02 74,78 135 723 259 4 295
WHTep PAO EJQC ao 0,026290 -2,99 0,025766 0,027500 448 448 915 4 537
MocaHepro ao 1,4618 -5,08 1,4600 1,5600 41434 972 1094
Pyclvapo ao 0,8330 -5,07 0,8270 0,8857 719 618 046 18 904
PCK EQC ao 0,22800 0,18 0,21715 0,23498 850 586 449 15 555
BTB ao 0,05450 -4,39 0,05371 0,05774 2508 674 221 37 844
CbepbaHk ao 80,71 -7,13 79,79 87,30 25319567 213 144 303
Cb6epbaHk an 60,09 -7,79 59,35 65,58 2 387 972 251 34 371
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 207,80 -2,70 207,02 214,49 387 250 065 3 551
Poctenekom ao 123,97 0,07 120,25 125,00 450 638 439 10 148
PocTtenekom an 83,68 -1,32 82,00 84,96 47 871 175 332
AapodpnoT ao 40,72 -3,16 40,30 42,60 81732 809 1302
Ypankanuii ao 217,98 -0,69 211,39 221,00 888 781 837 15633
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