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MHBECTMUMOHHAA TPYNNA KOMMCHTaprIOT
ot 18 masa 2012 roxa

YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuii (GoHIOBBIH PBIHOK Buepa JIETET BHU3 CO CTPALIHONH CKOPOCTBIO, XOpPOWIO XOTh JO
CBOOOIHOTO MajieHus aeno He aonuio: uaaekc PTC nmorepsn 4,45%, nanekc MMBB causuncs va 3,54%
npu JHEBHOM obopote 60,63 mupa. pybneit — nonaaanue B Ton-10 3Toro rosxa. 3aBoawIoN BBICTYIHI
Co6epbank (-7,13% 1o oOBIKHOBEHHBIM U -7,79% 10 NMPUBUIETUPOBAHHBIM aKIUsIM), paHEe OKa3bIBABIIUN
NOJ/IEP’KKY MHIEKCAaM — aKTUBHO Myccupyercs MH(popmanus o margin call HeKoil Tpymmbl KPYIMHBIX
OMPKEBBIX UTPOKOB.

Amepuka u EBpona

Awmepukanckue (oHI0BBIE HHASKCH motepsiin 1,25-2,1%, nnaexkcsl Ctaporo CBeTa CHU3WINCH B
CpeHeM Ha JOBOJIBHO ckpomHble 1,1% — B Mcnanum ciaydunach OaHKOBCKash MaHMKA (JOTHKa
PeryyisaTopoB, CUMTAIOIMIMX, 4To McnaHus HE NMOBTOpPUT MyTh ['penuu, ecim NPUMEHUTh K HEH TOYHO
TaKo€ K€ BO3JICHCTBUE, HETIOHSATHA M OTAAeT MpHU3HAKaMU CyMaclIecTBHsS Mo DHHINTENHY), a B ['pennn
pojobKaeTcst dmornest ¢ (GOpMUPOBAHUEM TMpaBUTENbcTBA (MO0 Ajekcuc llumpac CHIBHO YMHBINM,
UTpaIOUINil Ha MyOJINKYy pajid YBEIHUEHUS MPEACTaBUTEIHCTBA B MapiIaMeHTe MOCie MepeBbIOOPOB, THO0
MECTHBIM CHJIOBUKAM PaHO WJIM MO3JHO HAJ0ECT HAOII0AaTh 3a MPOUCXOSAIINM CO CTOPOHBI).

Chbipbe, BAJTIOTHI U IpoYee

®proyepchl Ha HePTh MapKu OOBaIMIMCH HMKe oTMeTKH $107, 30moto ykpermiock a0 $1570
(bercTBOo OT PHCKOB?), aMEPUKAHCKHN JOJUIAp TOCIE HEMPOJIODKUTEIBHON 3alMHKU YKPETHIICS I10
OTHOIIICHHUIO K KOP3UHE BaJIOT.

CTaTHCTHKA M OTYETHOCTH

Ceromnsa myOnMKyeTcs HMHIECKC NPOW3BOACTBEHHBIX meH B I'epmanum (10-00 mcx). B CIHA
HauuHaeTcss caMMUT G8 — OT BCTpeUH KIYT pelleHHs] MHOXKECTBAa Ha0OJEBIIUX BONPOCOB, BOT TOJIBKO,
CKOpee BCEero, 3ps: KpoMe JEKJIapaliii 0 HAMEPEHUIX, OOBIYHO TIOCIECTBUNA HUKAKHUX.

IIporuo3s

OTKpBITUSL TOPTOB Ha POCCHICKOM (POHIOBOM PBIHKE CETOJIHS YTPOM MOKHO OXKHAATh C pa3pbiBa
BHU3 TI0J] BO3JICHCTBMEM HETAaTHBHOI'O BHEIIHETO ()OHA M psija BHYTPEHHUX (PAKTOPOB: B CTpaHE HET
JEHCTBYIONIETO MPaBUTENHCTBA, HEMOHATHO KEM U 3a4eM ciep>KMBaeMasi HallMOHaJbHAs BajioTa MOILIa
HaBEPCTHIBATh YIIYIIEHHOE, MpolecC OercTBa Kamurajga HE OCTaHABIMBAETCS, a MPOLECC MPUBATU3ALMU
CBEPHYT — MEXIyHApOJIHbIE HHBECTOPHI MPSM CHSAT M TPE3SIT O MOCKOBCKOM MEXIYHapOJIHOM
(MHAHCOBOM IIEHTpE.

[Toxoxe, HIKHIOW rpaHunly nuana3zona 1250-1350 nmynkToB, a To ¥ Bce 1200 mMyHKTOB 1O MHIEKCY
MMBB moxHO Oyner HabmOaaTh B camoM Ommkaiiiiem OymaymieM. C qpyroit CTOPOHBI, U3 YKa3aHHOTO
Jrarna3oHa HapacTaeT BEpOSTHOCTh OTCKOKA BBEPX, UTO TeM OoJjiee CIpaBeAuBO MO (PaKTy MPOIIEIIINX
margin call.

Yepueeca Maxcum, ananumux oenapmamenma kauenmcxkux onepayuti 340 « Oxman-bpokep»

© 3A0 «Oxran-Bpokep». Bee npaBa 3aiueHb! 3aK0H0AaTeIbCTBOM.

Hacrosmas uadopmanus conepkut auyHoe Muenue cneunanucta MIN «Oxrany. Takoe MHEHHE NPENOCTABISETCS MCKIIIOUMTENBHO JUIsl Lielel 03HAKOMJICHHS U He SBJISETCS PeKOMEH/aluel JUls IOKYIKH WM
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



