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[Iporno3. EBpona npuaaBinBaeT )KeJaHUe OTCKOKA

I'peueckas Tema npoaokaeT HepBUpPoBaTh peIHKU. [TonbiTka pocta MMBDB Benien 3a oxuBie-
HUEeM B A3uu ObUTa OyKBaJIbHO ONPOKUHYTA MPOAaKaMU Ha €BPONEHCKUX MIIOLIaIKaX.
WHBecTophI MpoAa0T OAaHKOBCKUE aKIMK U3-32 IPEBEHTUBHOTO MPEKpaIeHus: GOHIUPOBAHUS
ELIb psina rpeyeckux 6aHKOB, HEJOCTATOUYHO PEKAUTATU3UPOBAHHBIX IO MHEHUIO €BPOPETYIIs-
TOopa. B ycIoBHsIX OTTOKaA BKJIJI0OB C TPEYECKUX JEMO3UTOB — 3TO OYEHb CEPHE3HOE
IpeynpexIeHrne TPEUeCKUM MOJIUTHKAM O TIOCTIEICTBUIX BO3MOXKHOTO OTKa3a CTPaHbl OT BhI-
nonHenus ycinoBuil EC 1o 0101keTHOH S5KOHOMUH, YTO MPAKTUYECKH aBTOMATUYECKH BIICUET 32
co6oii BeIxos1 AduH U3 €eBpO30HBI MTOCIIE BHIOOPOB 17 HIOHS.

EBporeiickue 0ecriokoicTBa ype3aau NO3UTHB aMePUKAHCKUX U HeTsHBIX (brouepcoB (WTI),
YTO MMOJPE3aj0 Bepy B OTCKOK U Ha poccuiickoM peiHke. Muaekc MMBB niponosmkut yrpamM0OoB-
Ky JHa B paiione 1311, Ho, kak 1 BYepa, MaliCKUX MUHIUMYMOB (B oTiIHure ot akiuu CoepOaHka)
He o0HOBIIsI. Bcro Heneno poccuiickie MHIEKChl HAXOIATCS B 30HE OTHOCUTEIBHON Tepernpo-
naHHOCTH; BYepa Bedepom 30HY RSI30 nmepecek u ungexc S&P 500. Taxxe nepenpoiaHHbIMH
BBITJISISIT U KypC €Bpo/noap, U HeTsHbIe KOHTPAKTHI. JJaHHOE 00CTOsTENHCTBO HACTPAUBACT
Ha OXKUJAHUS TEXHUYECKOTO OTCKOKA PHIHKOB BO BTOPOM MOJIOBUHE JIHS, €CJIU, KOHEYHO, HE
HOCTYIIAT HOBBIE 00ECKypaKUBAIOIIME BECTH, Kacaroluecs epporeiickux 6ankos. Nikkei 225
BbIpoc cerojiHs Ha 0.86% - ceronHs BbILM AaHHble 0 pocte BBII Slnonun B nepBom kBapraie
(3aron) Ha 4.1% (ouenka 3.5%). Hlanxaiickuit CSI300 pamnuposan Ha 1.53% Ha cnekynauusx
BOKpPYT paclIMpeHus npaBuTeabcTBoM Kuras cyOcuaupoBanus psijia HalpaBieHU S3KOHOMUKHU U
JAIBHEUIIET0 CMITYeHHs] MOHETapHOM MOJIUTUKU. AMEpUKaHCKHUE (DbIOYEPChl C HOYH MMOKAa3bI-
BAIOT MO3UTHUB, YTO SIBJIACTCS TAK)KE U MMO3IHEH peakirei Ha myoiukaiuio npotokosioB O®PC.
Kak BoisicHUII0Ch, HECKONBKO wieHOB @PC BhIcKa3anuch B MOJIb3Y BO3MOKHOCTH JIOTIOTHUTEIb-
HBIX MEpPbI CTUMYJIMPOBAHMSI SKOHOMMKH Ha 3acefaHuu 24-25 anp. Macutad oTckoka Ha
aMEpHUKaHCKOW cecCHU OyIeT KOPPEeKTUPOBAThCS JaHHBIMU 110 Claims B 16.30(orenka 365).
Taxxe BeIxoaT B 18.00 mHIEKC Nei10BOM akTHBHOCTH DuianenbGuu U BEAYIIHE WHIUKATOPHI.
I1o uToraM aMepuKaHCKOM CECCUM B IIATHUILY IIPEAIIOIAraeM ITIO3UTUBHOE OTKpbITHE. Ecin Maii-
ckoe 1Ho o MMBB 1311 Oyner yaep:kaHo, TO HOCIEIYIOUIMH TEXHUYECKUNH OTCKOK MOXKET
MPUBECTU UHJEKC Ha ypoBeHb 1390.

Hymn Oner, ananutuk UK “HEPUX Ksnuran Menemxment”
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AHanmuTHK Anppeii Bepaukos vernikov@zerich.com
AHanmuTHK Jyuua Oner dushin@zerich.com
AHaTUTHK BukTtop Mapkos markov@zerich.com
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