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17.05. Bropast uepHast cBeua HIbKe JUHHH OOKOBOro kaHama. Ha HemenmbHOM rpaduke — derkas
JBOWHAs BepIIMHA C TPOOMTHEM OCHOBaHHs.  OJTO cephe3Has 3asBKa Ha MPOAOIDKCHHE
HUCXOJISIIETO JIBU)KEHHS. BBIKM TBITAIOTCS OTBITPAThCS — B TEUCHHE JIBYX MOCIEIHUX TOPTOBBIX
CECCHIl WH/EKC TOJHUMETCS BBINIE KPUTHYECKOTO YPOBHS, TaK YTO HMX IIAHCHI HA yCIEX eIe

COXpPaHAIOTCA. CI/ITyaI_II/II-O 6y,I[CM OIPEACIIATH 110 3aKPBITUIO HCJICIIbKH.

16.05. 3a mociexHue I1Be TOPTOBBIE CECCHUHM HUCXOJSIIEE IBWKCHHE B paMKaxX OOKOBHKA MOJYYHIIO CBOE JIOTMYECKOE
3aBepiuenne. MHIekc oCcTUr HIKHEeH rpaHuibl OOKOBHKA M HIDKHEH IpaHMIBI BOCXOAAIIETO KaHana. Stochastic roTo
cTapToBarh M3 00J1acTH nepenpoaaHHocTy. JKuem pasBopoT

12.05. Mugekc B COMHEHMSX, U BpoAe Obl Hayanud pOCT, a Ha HIKHEH rpaHuie He NoObIBaiu. XOTS NOHOOHBIE
KoJieOaHus Majio cyniecTBeHHbI. K ToMy ke B cy000Ty Poccuiickuii pplHOK Oy[eT TOProBaThCsl B OMMHOYECTBE, TAK UTO
BHEIIHUH QOH OyneM oTpabarhiBaTh B IOHEIEIBHHK.

11.05. VYTBepxaarb, 4YTO MHAEKC YK€ Hadajdl BOCXOIsINEe JBIKEHHE K BepXHEW TIpaHuIle OOKOBHKa IIOKa
npexaeBpeMeHHo. Ho pesynsrar Topros nonoxutenbHslid +0.156%, rpadguk chopmupoBan muanMyM Low 1, HakoHel,
Stochastic TOTOB MOWTH B pOCT U3 00JIACTH TIEPETIPOTAHHOCTH.

10.05. Camxenue maaekca -0.750% moka B COOTBETCTBHU C MPHUHSATHIM CIICHapreM OOKOBOTO NBIKeHUs. Eme onuH —
JIBa JHS ¥ MHIEKC, OTTOJIKHYBIINCH OT HIDKHEH TPaHHIBI, BO30OOHOBHUT BOCXOAAIIEE IBIKCHHUE.

08.05. OuepenHOoe CHIKEHHE WHJIEKCA, MYCTh HE3HauuTenbHOE 1o BenuuuHe -0.228%, HO TAKTUUECKH BaKHOE —
clieNaHa TOMbITKA NMPOOUTHS JTMHUM BOCXOISIIETO KOPPEKIIMOHHOTO ABMXKEHHA. Bo3aMoxHOEe ee mpoOuTHEe MPUBOAUT
PBIHOK K OOKOBOMY JIBHIKEHHIO C HWXKHe#H rpanuneit 12690 .

07.05. Mengenu He CTaiu TOBOJILCTBOBATHCS CPEAHECPOUHOM CKONB3sIIIeH. B pe3ynsrare cHiibHOrO OTKara -
1.199% unnexc Boien k. [locnenyromiee ee mpoOUTHE MOJHOCTHIO YKPEIHUT HAC BO MHEHHH, YTO Pa3BUBAETCSl OOKOBUK
¢ Tpanuniamu nuanasona 12710 — 13300 .
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17.05. U BoT mpubmmkaercsi BaXHBIHK MOMEHT — OOph0a Ha JUHUIO BOCXOASIIETO TPEHIA OT
4.10.11. MannmaTiBa SBHO Ha CTOPOHE MeJIBE/ICH, UTO MOATBEPKIACTCS OOIBIIUM 00BEMOM TOPrOB
B MOCJHEIHIO ceccuto. OTHAKO 3TOT yABOEHHBIN 10 BEIMYMHE OOBEM BIIOJIHE MOXKET OKa3aTbCs

«00BEMOM HACHIIIEHUS», TO €CTh MIPEIBECTHUKOM Pa3BOPOTA.

16.05. Hucxopsmee BikeHHWE IIEH Ha HeTh Takke ONM3KO K 3aBepuieHHI0. Kak oTMewanoch paHee IENb - JIMHUS
Bocxomsero Tperaa ot 4.10.11. Tlpudem nBMKeHIE IPOUCXOANUT Oe3 0COOBIX 3MoIMid. Bo BUepamtHio0 ceccuro ObuIa
NpeNIpHUHATa PoOKas MOIBITKA NOTSHYTHCS 10 OBICTPOH CKONb3smiell. Bo3aMoXHO, ceromHs NponoJDKEHUE IOIMBITKH
3aBEPLIUTCS yCIEXOM.

12.05. [IpmwxeHne MAET IO HUCXONAIIEH, HO, MO-NPEKHEMY, MaJlo BbIpasuTenbHO. [lepen oxupaeMbIM INageHUEM
00s13aTeIbHO OyIET MPOBOKAMOHHBINA POCT LIEHBI IO YPOBHSI OBICTPOIl CKOJIB3SIIEH.

11.05. BokoBuk nproOperaeT o4epTaHus TPEYroibHUKa — GUrypsl npoaoinkeHus. [IoNTONKHY Th JBH)KEHUE BHU3 MOXKET
CONPOTHUBJIEHUE OBICTPOIl CKOMb3smieid. OJHAKO NPEICTOslIee CHIDKEHHE IIEHBI cKopee OyldeT OrpaHH4YeHO JIMHHEH
Bocxonsuero Tpesaa ot 4.10.11.

10.05. Ilens! Ha phiHKe HE(TH 3aCTBUIM Ha HIDKHEHW TIpaHMIEe HHUCXOASIIEro KaHama. Takum oOpa3oM, B KadyecTBe
KOPPEKIMOHHOTO JBIKEHUS, BBIOpaH OOKOBHK IOKa C HEOIIPEIeJICHHBIM IPaHULIAMH.

08.05. CnumkoM MHOTOE YCIEN PHIHOK CHeNaTh B MOCIENHUH JeHb: W mpoBamuthes no jmuamu 01.08.11 u 3arem
OTBITPaTh JAaHHBIN IMPOBaJ BIUIOTH 1O BBIXOAA B «3EJCHYIO» 30HY. B 3TOH cHTyalM TpPYZHO YBEpEHHO BBIOpaTh
CETOMHSAIIHETO Jepa. To 4To, MO-MIpeXHEMY, Ha PHIHKE HUCXOAAIIEE IBH)KCHNE 3TO HE BBI3BIBAET COMHEHUS, HO OYE€Hb
BEPOSTEH Iepexon B Koppekunuio. Ha 3To yka3blBaroT pasBepHyBIIascsi 00pp0a Ha HIKHEHW TI'paHUIE HUCXOISILETO
KaHaJla ¥ MePEenpoJaHHOCTh OCLWIISATOPOB.

07.05. B pesy;ibTraTe MOLIHOTO MaJCHUS LIEH PHIHOK CKAauyKOM IIepellesl B HOBOE COCTOsHUe. Tereph 0XHAaHHE POCTa
CMEHHWJIOCH NTOMCKOM YPOBHSI, HA KOTOPOM OBIKM CMOTYT HaWTH mojiepKy. Hanbosiee TOruuHo B kKauyecTBe MOIAEPIKKI
CMOTpHUTCS IUHUS TpeHNa, Hadasmerocs 4.10.11.
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17.05. BHoBb He3HauuTenbHOE CHIDKeHHe uHaekca -0.306%. B pesynbrate yero Stochastik moctur
TPaHUIIBI 00JIACTH MEePETPOAHHOCTH, KpOME TOTO LOW B TIOCIIEIHIOI CECCHIO HE OMYCTHIICS HUXKE
MPEIBIIyIIero 3HadeHWs. Tak dro OyaeM OXHJIaTh HE3HAYUTEIbHYI0 KOPPEKIHMI0, Kak

KPaTKOBPEMEHHBIN AIEMEHT TPACKTOPHUU JIBUKEHHUS HA Iy TH K YKA3aHHOU LIEJIH.

16.05. BHemiHsAs HeraTHBHAS MHPOPMAITUS TOAaBIIsieT POCCHIICKIIA pRIHOK B TOpa3fo OOIBIIEH CTETICHH, YeM 3aIta HbIe
poiHKU. [locne cromp yOemuTeNbHOrO MafeHHs CICAYIOLIMM YPOBHEM MHOIAEP)KKH, CHOCOOHBIM Pa3BEPHYTh PBIHOK
apisiercsa 1270 m.

14.05. Huaexc no unepimu cHu3mwics -0.373%, omHAKO KOHIIOBKA TOPTOBOM CECCHM OCTajaach 3a ObIKAMH, TaK YTO,
MO-TIPEKHEMY, HaZleeMCsl Ha TPOIOJKEHNE BOCXO/ISILECH KOPPEKLIUH.

12.05. Panee nepeunciieHHbIE IIO3UTUBHBIE ITPU3HAKH COXPAHSIOTCS, TAK YTO IIAHCHI Ha MTPOJODKEHUE KOPPEKIIMOHHOTO
JBIDKEHHSI, HECMOTPA Ha BUepalllHee 3aMeTHOe CHIkeHue -1.652% ere Benuku.

11.05. 1 BoT HacTymaeT MOMEHT BBIOOpa CLieHapysl TAJIbHEHIIIEro pa3sBUTHS pPhIHKA. B pesynbrare yoequressHOro pocra
+1.492% uHAEKC HEMHOTO MPEBBICHII JIMHUIO TPEH/a M OJHOBPEMEHHO JOCTUT CONPOTHBIECHUS OBICTPOM CKOJB3SILEH.
To ectb, B mepBoM NpUONMKEHWH, IIAHCHI CTOPOH paBHBL. HekoTopoe npenmyInecTBO OBIKOB ITOATBEPIKAACTCS
ycTpemiieHueM BBepx Stochastic’a u pocToM 00bEMOB TOPTOB TIPH MOJIOKUTEIIEHONW JUHAMUKE WHACKCA.

10.05. Pe3ynbrar Topros npakruueck Hynaeoi +0.048%, HO coBceM He B momnb3y ObIkoB. Emie mapa ToproBeix ceccuii
7 BCTYIIAeT B JACUCTBHE CONPOTHUBICHUE OBICTPON CKONB3smmIe cpeaneil. Ecnm ObikaMm He yaacTcsi BEIOPATHCS M3-TIOJ
CTpaTeruueCcKoi JIMHUK TpeHaa ot siuBaps 2009 roma, TO mageHUE BO30OHOBUTCS.

08.05. Curyauus ¢ PoccuiickuM HHIEKCOM OUYEHb MOX0XA HA ONHCAHHYIO BbIle 10 pbIHKY HedrH. C TOi nuiIb
pasHUILEH, Y4TO 3eCh OCOOCHHO Ba)KEH IIEPEXOA B KOPPEKLHMIO, MOCKOJIBKY MHAEKC IPEOBIBAET HUKE CTPaTerH4ecKoi
JIMHUY IOJITOCPOYHOTO TpeHaa oT siHBaps 2009 1.
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17.05. «yTOHaI-OH_II/Iﬁ XBaTacTCA 3a COJIOMUHKY». TaK, BO3MOXHO, 1 OBIKH IBITAIOTCS 3alCIIUTHCA 3a

CKOPPEKTHPOBAHHYIO I'PAaHUIly HUCXOJAIIEro kaHaina. Ho 310 naneko He npu3HaK pa3BopoTa.

16.05. Llena yBepeHHO NPOXOAWUT BpoJe OBl HA/IEKHBIC YPOBHH IOIIEPXKKH. B Takolf cuTyaunu He MMeeT CMbICia
CTaBUTH ceOe Kakne—1nbo OrpaHNyYeHus, a Halo IPOCTO OXKMUIATH MTOSBICHHS IPU3HAKOB OKOHYAHMS TTaZICHUSL.

14.05. Beiku BegyT ceOs oyeHb MacCHUBHO. [10-BUAMMOMY, OKHJIAaTh MX OXHBJICHHS CJIEAYyeT OT yKa3aHHOTO paHee
YPOBHS TIOIIEPKKH.

12.05. Buepammee magenue -4.152% cuinpHO MeHseT KapTuHy. Temepp Omkaiineil menbl0 akuid CTaHOBUTCS
noanepkka 153 py6im., coorBercTBytomas ypoBHio ®ubo 76.4%. XoTs cerogHs BO3MOXHA IIONBITKA MPHCTYIHTh K
3akpsiTaio ['Olla.

11.05. Bueparunsisi ceccusi TakKe OKa3ajlach HEpe3ylbTaTHBHOW JUisi ObIKOB. Pe3ysibTar HyJIEBOM, HO INaBHOE, MO-
MIPEXHEMY, LIEHbl HIDKE CTPATETHUECKOM JMHMU TpeHnaa. HekoTopelii ONTHMH3M HpPOCMAaTpUBAcTCsA IO YaCOBOMY
rpaduky, rie IporCcXoauT GOPMHUPOBAHUE «3aX0MHON» BOIHEI. [1o KpaliHel Mepe, ceromHs, OyeM HaaesThCs, MOSIBUTCS
SICHOCTb.

10.05. IToxa mombiTKa OBIKOB IPEOJOJIETH COIPOTHBIEHHE OBICTPON CKONB3SIIEH OKa3ajach Oe3yCIEIIHOH, OIHAKO
paccunTHIBAaTh Ha CEPHE3HBIH ycIeX B KaHyH MPa3IHUYHBIX BBIXOAHBIX U HE CIIE0BAJIO.

08.05. PoiHOK akmmii [a3mpoMa MOBTOPHO JEMOHCTPHPYET CTPEMJICHHME BO3IJIABUTh BOCXOJSIIEE JIBIKCHHE
Poccuiickoro peiHka. O0 3TOM CBHIETENBCTBYET yoeanTenbHBIH pocT +1.055% Ha o0mieM He O4eHb-TO MO3WTHBHOM
peiEKe. [anmpHedmmii ycrex OymeT 3aBHCETh OT CIIOCOOHOCTH OBIKOB TPEOHOJETh MOIIHBIA Y3€N COIPOTHUBIICHHIHA:
OBICTPOIl CKONB3SAIIEH, TPaHUIIBI HUCXOMAAIIETO TPEHIA U T.10.

07.05. Cy66otHuii orckok 0.768% OT ypoBHs OJHM3KOrO K 3asBJICHHOMY MMEET CKOpee «IOJMTHUYECKHID Xapakrep,
JKEJaHUE TI0Ka3aTh, YTO y HAc €le KOEe-II€ €CTh CHIIBI, YTOOBI NPOTHBOCTOSITH BHEIIHUM BbI30BaM. JlanpHeimnas
JnrHamuKa [a3npoma, ectecTBeHHO, OyaeT B o0iieM pyciie Poccuiickoro pbiHka
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17.05. Ouepennoe 3ameTHOe cHIKeHHE -1.451%, HO OMATH ke OBIKM HE JIOMYCKAIOT MPOOUTHS
ypoBHsi Low mpeasiayiiei ToproBoii CecCuu, ¥ TAaKUM 00pa3oM COXpaHSIETCs JOKaJIbHBI MHHUMYM
ot 07.05.12 , TO €cTh YaCTUYHO KOHTPOJIUPYIOT CUTyaruio. Tak 4To, Hameemcs, 9to co COepOanka

U HAYHCTCA «BO3POKIACHUCH Poccuiickoro PBIHKA, XOTs OBl B OoJIEE CCPLC3HYIO KOPPCKIHUIO.
16.05. [To CoepbaHKy CHHKEHHE UMEET YIPaBIsIEMblil XapakTep, a He aHW4YecKoe IajieHue, kak B ['asmpome. U Tem He
MeHee Me/IBEH MTOKa He HCUepIIay CBOero notennuana. Cepbe3Has noaaepKKa BOMIu3n ypoBHS 82 pyoi.
14.05. BbIubs KOPPEKLUs MPOLOIDKAETCS, U B 3TOM CUTyalluH IIaBHOE CBOEBPEMEHHO 3a(h)MKCHPOBATH €€ 3aBepLICHHE
JUIL  OTKPBITHS KOpPOTKOW mo3uuuu. Hawnbosee BepoOATHBIMH ITyHKTaMH pasBopora OyayT COIPOTHBICHHS
CPETHECPOUHOM CKOMB3SAIIECH U BEPXHSS IPaHUIa HUCXOASILEro KaHaa.
12.05. Buepa BakHelline 3aBOEBaHMS OBIKOB Ha NPEIBIAYIIEH CECCHH IPAKTUYECKH PACTEPsiHbI, XOTS Ha OOILIeM
HeraruBHOM (oHe Poccuiickoro peiHka pesynsrar -0.817% He coBceM yx miox. [T1aBHOE COXpaHMINCH NMPEIIOCHUIKA
JUIS TIPOJIOIKEHUS BOCXOJISIILETO KOPPEKIIMOHHOTO JIBUYKEHHSI.
11.05. Beiku oveHb mpeycrenu, 00 3TOM CBHUAETEILCTBYET Pe3yNbTaT TOproB +2.524%, a Taike (akT NpeooiIeHus
COTIPOTHBIICHHS OBICTPOI CKONB3sMIe. Terepb Ha MOBECTKe AHS CONPOTHBICHUE CPEAHECPOTHON CKONB3SIIEH, KOTOPOit
yAaBaJIOCh Y/IEPKUBATh HUCXOJAIIECE ABMKEHIE Ha POTSHKEHNH MTOITyTOpa MECSIIEB.
10.05. Beikam ynamoch IOOWTBCS TMOJOXKHTEIBHBIX pe3ynbraroB 1.164% u TmaBHOE NpennpHHATa OYCHb BakKHAs
TIOTIBITKA 3aKPETHTHCS BBIINIE JIMHKUS BOocxXomadamero TpeHna ot 25.11.11. B Ommxaiimee BpeMs HMOANEPKKY UM OyaeT
oka3bIBaTh Stochastic, CBHAETEIbCTBYIOIINIA 0 Hadane KOPPeKIUU. Pe3yabTaTHBHOCTD yCHnii ObIKOB OyJeT 3aBUCETh OT
HX CITIOCOOHOCTH IIPEOI0JIETh CONPOTHUBIICHNE HABUTAIOIICHCS OBICTPOI CKOJIB3AIICH CPEIHEH.
08.05. CHumxenue neH 0but0 npocto myratomuM. OnHako ObIKaM yanoch yiaep)KaTh PHIHOK Ha yKa3aHHOM YPOBHE U
OCTaTbCda B I'paHUllaX HUCXOAAIIETO TPEHIA. M Tem He MeHee CUTyalusa 6y}1€T OCTaBaThbCA Kpl/ITI/I‘-ICCKOﬁ J0 TEX 1op,
MOKa 1IeHa HUXKe JIMHUS Bocxozsiero Tpenaa ot 25.11.11.
0030p npedcmasnen anarumukom Komnanuu — Xumpunvim Banepuem,
men 8-917-311-00-43, nouma khitrinvs@mail.ru
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