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CLUA. VIchnﬂvam 33 mecAu, He
M3meHunacb, oxumpanca poct Ha 0,1%. UHTepecHo,
YTO Ha MocnegHWx Toprax akuum baHka JPMorgan
nogopoxann Ha 1,26% nocne HepaBHeW pacnpopa-
KM, BbI3BaHHOM yObITKOM B pasmepe 2 mapg,. gonn. A
BCE [e/10 B TOM, YTO HaKaHyHe Ha BCTpeye C aKUUoHe-
pamu pykoBoacTBO 6aHKa 06bsABWUIO, YTO YObITOK He
noB/MAET Ha BbINAaTbl AMBUAEHAOB. [pn 3TOM TONb-
Ko 10% aKuMOHEepOoB COYNM MOJIyYEeHHble Npe3naeH-
ToM BaHKa B KayecTse HOHycoB 23 M/IH. A0, HeyMe-
CTHbIMM,

MTOrM nocnegHUX TOProB — CHUMKEHUE UHAOEK-
coB, Dow Jones Ha 0,26, S&P Ha 0,44, NASDAQ, Ha

0,68%. .
Poccua. PoHA0BBIN PbIHOK, Kak U NPOrHO3UPO-
BasM EBpodMHAHCBI, 3aKPbINCA CHUMNKEHMEM: NHAEKCA
MMBB Ha 0,72, PTC Ha 1,92%. U 3T0 HecmoTpA Ha
oduruManbHylo CTaTUCTUKY no pocTy BBl 3a nepsbi
KBapTa/, B rogoBOM M3MepeHuu OH coctasuna 4,9%
(4,8% B 4 kKBapTane). MpaBaa, OCTaeTCA HEU3BECTHbIM,
KaK BAMAET yTOYHeHue PocctaTom meTtoaonornu pac-
yeTa Ha abCONMOTHbLIN YPOBEHb NOKasaTena.
Mepecmotp nHaekca MSCI Russia oco-
6bIX U3MEHEHUI He mpuHec. AYKUMOH MO pasmeLle-
Huto O®P3-M[ He cOCTOANCA B CBA3M C OTCYTCTBUMEM
3as8BOK. Mbl nncann, 4yto MMHOUH NaaHMpPoBano pas-
MeCTUTb 06nmraL3mm Ha 10 mAapa,. pyb. ¢ 4OXOAHOCTbIO
ot 7,15 po 7,20% ropoBbiXx U NOrawleHMem B UIOHEe
2015 ropa. MNpasBuTenscTBo BHecno B focaymy 3ako-
HonpoekT "O BHeceHMn nsmeHeruit 8 ®3 "0 depne-
panbHom broaxkeTte Ha 2012 rog, M Ha NJaHOBLIN Ne-
pvoa 2013 n 2014 ropos", B KOTOPOM MPOrHO3 Mo
cpenHerogoBon ULeHe Ha HedTb mapKku Urals nosbl-
weH co 100 go 115 ponn. 3a bappenb, No cpegHero-
[0BOMY Kypcy gosanapa ¢ 28,7 ao 29,2 py6./nonn.
MCTbIX OTTOK YacTHOro KanuTana 3a
AHBapb - anpenb coctasug 42 mapA. A0AA., B Npo-
LIOM rogly 3a aHa/0TMYHbIA Nepuog, 6bi10 30 Mapa.
Espona. doHpoBble TOpru EBponbl nep-
BYIO NOJIOBUHY AHA NPOXOAWIN B MUHYCE, UHBECTOPbI
OTbIFPbIBANIM ONACeHUA OTHocUTeNbHO [peunn. Yto
KacaeTcAa BCTpeun rnas NepmaHun n ®paHumm, 1o co-
obuiaetca o6 obcyaeHnn Jonrosoro kpusuca s EC
W no3numu r-Ha OnnaHga NPOTUB pPAda Mep KeCTKOM
S5KOHOMMWM, COXpaHAA, OAHAKO, [Peumio B 30He eBpo,
HEeCMOTPA Ha MOANTUYECKUIA Kpu3uc. Hosble BbibGopbI
8 'peumn OpNEeHTUPOBOYHO Ha3HaveHbl Ha 10-17 uio-
HA. A noka MuHPuMH cTpaHbl cooblmn o Bbinnate 435
MJIH. €BPO OCHOBHOM CyMMbl AOAra WU NPOLLEHTOB NO
obauraupam co cpokom noraweHunsa 15 man, He Bo-
WweawWnM B NNaH PecTpykTypusauun. Cymma Takux
obauraumii coctaBnnaet okoao 3% oT obLLein cymmbl
[OO0/Ira YacTHbIM Kpeamutopam (COOTBETCTBEHHO 6,4 1
200 mnpa. eBpo). PaHee npaBUTeNbCTBO He cobupa-
I0Cb norawaTb rocobauraumm MHBeCTopam, KoTopble
OTKa3a/MCb NPUHATbL y4acTMe B PeCTPYKTYpU3aLmu.
Ub cerogHa, cornacHo cBoMm npasu-
lam, NPUOCTaHOBMA ONEpaLnn No MeHbluein mepe C
YeTblpbMA rpeyeckummn baHKamu B CBA3U C HeJZOCTaT-
KOM YCTaBHOro Kanutana. [JoxogHoCTb AeCATUNETHUX

MSCI Indeces, NyHKTbI
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rocobauraunii Mcnaumm pocturna 6,5% (yposeHb
H%Blg)/sspaTa 7%), a NO MUTaNbAHCKMM bymaram -
) 0.

M3 xopowmnx HoBOCTEW OTMETUM YBe-
NINYeHne 3a mecay, ngod)mu,ma Toprosoro 6anaHca
€Bpo30Hbl ¢ 2,3 go 8,6 mapa. eBpo, COXpaHeHue
npeXHero ypoBHA MHOAAUMK B 2,6% (KaK U OXKuaa-
I0Cb), CHUXKEeHWe 3a mecsl, ¢ 8,3 Ao 8,2% 6e3pabo-
TULbl B BeniMkobpuTtaHun (oxunpanoch 8,3%). Ycnew-
HO pa3mecTuna rocobauraummn ®paHums, cnpoc npe-
BbICU/1 MpeasiioKeHne, a JOXOAHOCTb CHM3MNacb. B
pe3ynbTaTte ceccua 3aBeplnaacb CHMKeHuem FTSE
100 Ha 0,60, DAX Ha 0,26%, a CAC 40 BblpoC Ha
0,34%, 4TO NOHATHO.

Asus. Cutyauma 8 MNpeumm cnocobeTso-
Bafla Ha BYEpaWHEM 3aKPbITUM MOHUKEHUIO a3uaTt-
ckux mHpekcos, Nikkei Ha 1,12, SSE Ha 1,2, Kospi Ha
3,08, Hang Seng Ha 3,19 %. OcobeHHO CHMXanmnchb
KOTUPOBKM IKCMOPTHBIX KOMNAHWM, OPUEHTUPOBaH-
HbIX Ha EBpony. Mexay Tem, Samsung Electronics no
nToram nNepsoro KeapTasna CTa/l MUPOBLIM NNAEPOM
no npozaxam coToBblx TesiepoHoB, notecHns Nokia.
YTpom nossunacb MHGopmauma no BBM AnoHum 3a
1-1 kBapTan: pocT Ha 1,0%, npun oxugaHmax 8 0,9%,
YTO Cpa3y M3MEHW/I0 CUTyaLMIO Ha PbIHKax B NOJO-
KUTENbHYIO CTOPOHY.

3onoto. YKpenneHwe ponnapa npo-
[AO/KaeT yAep>KnsaTb Ha HU3KOM YPOBHE LieHbl TOBa-
poB, HOMWHUPOBAHHbIX B AaHHOW BantoTe. Ecam yT-
pOM cpeabl Qblo4epcbl Ha 30/10TO TOProBajnCb MO
1535,14 ponn. 3a yHumio, 70 K 14.10 ueHa cocTtasuna
1533,87 ponn., a cerogHa ¢ %Tga 0603Hauunncs He-
6onblion poct, 305010 = 1547,74, cepebpo = 27,57,
nnatuHy = 1441,5, nannagmn = 604 ponn./yHuus.

Hedtb. Obwmm ans obounx copTtos
HedpTM MOHMXKatOWMM (aKTOpOM ceiyac AsnseTcA
yKpenneHue pgonnapa. bavkanwas dakronorna Ta-
KOBa: Cc yTpa_cpegbl Brent wna no 111,32, Light
Sweet no 92,76 aonn./6app., K 14.10 cooTBETCTBEH-
HO 110,01 v 92,54 ponn., cerogHA yTPOM HavyanocCb
BOCXOAALLEE ABUKEHMUE, Brent = 111,65, Light Sweet
=93,2 p,onn.ﬁGapp. LleHbl HedTM naganm BClo Heae-
/110, NO3TOMY [a)Ke He3HauyuTeNbHbl No3nTuB byaeT
MCMo/b30BaH MHBECTOPaMM ANA MOKYMOK nojelle-
BEBLUErO CblpbA.

. Cratuctuka, cobbitva, nporHos. M3
OCHOBHOW CTaTUCTUKM xAem gaHHble CLUA: konuye-
cTBO obpalleHuii 3a nocobuamu no bespabortuue,
MHOEKC NPOU3BOACTBEHHOM akTMBHOCTM ®PBE duna-
aenbdun, UHOEKC onepeXKakwwnx WHANMKATOPOB U
obbABneHue ctommocTu akumit Facebook Ha IPO. Y
Hac NpeaCcToAT HaNoroBble MaaTeXu, NPoAo/KaeTcs
3aKpbITME pASA PEecTPoB aKkLMOHepoB. HO BHeLWHNUI
doH ana Hawmnx BUPXK € yTpa MMeeT CKopee Mo3nTUB-
HbIW XapaKTep, LeHa HedTn cnerka nogpacraeT, ¢bto-
yepcbl HAa _aMepPUKaHCKMe OupKeBble WHAEKCHI
(kpome Dow) ToprytoTtca B natoce, Asua Toxe. Ecam
[06aBNTb K 3TOMY  KOMQOPTHbIE LieHbl aKLWI, MOXK-
HO OXMAaTb POCTa MHAEKCOB, €CAN TOIbKO CUJIbHbIN
BHELIHWIW HeraTMB He NOBANAET B 06PaTHYIO CTOPOHY.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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Dow Jones Industrial Average:
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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MIB Index: HegebHblE AaHHbIE -
nocneaHun rog
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IBEX 35 Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
[AaHHble - MOCNeAHUIA rog,
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

HeAenbHble AaH., I'leHCOB/TepM

nras-

MpupoaHbl

Espona: exxeHepgenbHble
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MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
nocneaHue wecTb Heﬂ,eﬂb $/M€Tp TOHHy
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




