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Hamm KoHTakThI Texuuyeckuii anaan3. Poccuiickyie HHIEKCHI

I'pagux 1. Hnoexc MMBEB (uacoeoii).

b [ Nunekc MMBE Buepa He Iokasaa
YEeTKO  BBIPAKEHHOH  [IUHAMHUKHU.
JansbHelIllee pa3BUTHE CUTyallUH BO
MHOI'OM 3aBHCHT OT HOBOCTHOTO
¢doHa, OmHAKO IOBOIAOB [AS POCTa
rmoka Hetr. Peaam3zaiiuss HeraTUBHOTO

Fisso

1500

CIieHapud pas3BuUTUA CHUTyalluu
IIOCTEIIEHHO CTAHOBUTCH BCE Goaee

1450

; BeposgTHo!. Ha wacoBom rpaduke 1

Fieoo cchopMupoBaACT doaar, HHBIMA

CAOBaMH - KOHCOAMOAIIHA, qTO0

Poniad TOBOPUT O TOM, q9To CHHZKEHHE

i MOXKeT OBITH IIPOo0AIKeHO. OpPHUEHTHUD

R cHmKeHHd uHAekca 1290 IIyHKTOB.

VI EBWEEP RN AL RN BONNEHGEO DI Z :;‘3‘"1;5 7 18 19 20 23 24 25 26 27 28|02 03 04 05 07 ,i,mmpl PRETECETEY Ha rpaqonxax 2 u 3 I/I306pa}KCHBI
HOBKCE T (HICER ndex) 050 Hin Copriahs 212 Bloembers Fnance L THerzmesE - rpa BapuaHTa pasBuTUs
I'padux 2. Hnoexc MMBB (nedenvHulii), eapuanm 1. KOPPEKITMOHHOTO ABUZKEHUS.
l.w ~ [lepBBIH  BapuanT - CHHXKEHHE

uHAeKca (POPMUPYETCsl KakK IIAOCKAd
1500 Koppekuusa (rpacduk 2). B manHOM
g caydae MHHHUMAaAbHOE 3HAYEHHE YIKe

W I
L‘-4’(‘ WM”J \:
L L ]1 [l HOCTUTHYTO, XOTsl KOPPEKLHsI BCE
elé IIPOoAOAXKaeT pa3BHUBaThbcad. Bo
lgmy BTOPOM  BapHaHTe (rpacdhux  3),
KOppeKLusg CTpouTrca B opMe
3ursara, B O9TOM CAy4dae II€ABIO

CHHUXKEHUS BBICTyIIaeT orMmeTka 1000
nyHkToB 1o Munekcy MMBB.
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I'padux 3. Hnoexc MMBPB (nedenvHulii), eapuanm 2.

M

F1300

F800

2007 2008 2010 201 2012 2013
INDEXCF Tndex (MICEX Index) Gragh 64 Heaens 18MAY2007-16 Copyrights 2012 Bloomberg Finance L.P. 16-May-2012 07:52:47



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-banki-pokypka-aktsiyi-sberbanka-po-prezhnemy-aktyalna-tsel-130-rybleyi.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-metallyrgiya.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-rossiyiskie-indeksu.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

* k4

*

ol
UFS .
s > * *
INVESTMENT COMPANY

I'padux 4. Hedenvrast ounamuixa cmoumocmu ¢gperouepcoe Ha Brent. Bapuanm 1.

T )

il

11‘!,”"‘!1&"&%

— A w
|‘“”'1,‘r“'r.',r""d hw*hﬂ"w“'
I

II:IV, ‘ b ﬁjxn 7 2
d [,x‘r"\ul g AL s
/1 iy v

) A v

-8 .
S e

W

I

=

07 2008
€01 Comdty (Generic st 'CO' Future) OHeaens 19MAY2007-17MAY2012

2010 2011 012 2013
Copyrights 2012 Bloomberg Finance L.P.

17-May-2012 07:58:28

I'padux 5. Hedenvrast ounamuia cmoumocmu ¢porouepcoe Ha Brent. Bapuanm 2.
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I'pagux 6. Yacoeas ounamurxa EUR/USD.
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B IIOCA€HUE  JTHU Ha  ¢poHe
YKPEIIACHUT moAaAapa, TIAOXHUX
JaHHBIX o TIIPOMBIIIIAEHHOMY

pousBoACTBY U3 Kuraa u EBpormsl,
a Takxke Ha (OHEe HOBOIO BHTKA
rpedeckux  IIpobaeM  KOTHPOBKH
HedTH CHHZKAAHCB, JOCTUTHYB
ormerku $109,01. dyHmaMEHTAABHO
CUTyalllsl pa3BUBaeTCs B HACTOSIIEE
BpeMs II0 HEraTUBHOMY CII€HapHIO.

IIpennoaaraem Ba OCHOBHbBIX
BapHaHTa H3MEHEHHd KOTHPOBOK
"Hedptm wMapku Brent, Koroprle

oTobpazkeHbI Ha rpadukax 4 u 5.

Bo BTOpO#l moAOBHHE Mapra GBIAO
3aBeplIieHO (popMUpPOBaHHE (Pasbl
pocTa, KoTopas Hadaaach C IEPBBIX
aHer 2009 roma. B Hacrodiee
BpeMs dopmupyeTcs
KOPPEKIIMOHHOE [BHKEHHE BHUS3,
KOTOpPO€ MOXKeT ObITb B QopMe
3uraara, Kak  H300pazkeHO Ha
rpacduke S5 HWAM B (popMe IIAOCKOH

KOPPEKIIMH, KaK  CAelyeT  H3
rpaduka 4. B 1mepBoMm caydae
CHHUIKEHHE MOZKET JOCTUTHYTH
YPOBHH $102,20 3a  Oappeab

ceBepoMopcKoii HedTH. Bo BTOpOM
CAy4Yae CHHUIKEHHE KOTHPOBOK Brent
MOXKET OTPAHUYHUTECH OTMETKOMN $89.

BaaroTHag mapa eBpo/moasap Ha
¢one TPEeYEeCKUX
TIOAUTHKOB cchopMUpPOBATH
KOaAHUIIMOHHOE IIPaBHUTEABCTBO BUepa
TIPOIOAKHAA IIOKa3aB
MHHHMaABHOE 3HaYeHHe 3a

HECIIOCOOHOCTH

CHHZKXEHHEC,

mocaegHue 2/3 roma — 1,2681. Ha
OHEBHOM rpaduKe 3Ha4dYeHHe I1aphbl
HaxoauTcs BOAM3U HUXKHEH TPaHHUITbI
KaHajsa, KOTOPBIA H300pazkeH Ha
rpapuke 7  3eA€HBIM
ITpennoaaraemas

OBUXKEHHUS KOTHPOBOK
napbel U300pakeHa Ha rpadurax 6 u
7. B
COOTHOIIIEHHUE €AMHOU €BpOIEHCKOM

IIBETOM.
CTPYKTypa
BaAIOTHOU
OamzKaiiiee BpeMs
BaaloTbl U poasapa CIIA wozxkeT

nofiTu BBepx. OpHEHTHp pocTa -
3navenue 1,3100.
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I'pagux 7. dneenast ounamurxa EUR/USD.
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KoTHpOBKH 30A0Ta CHHKAIOTCSI U
POJOAXKAIOT HAXOAUTBECH B CTATUN
KoppeKLuu pocrta. [Ipearnosaraemas
OUHaAMHUKA  Pa3BUTHUA  CHUTyalUH
uzobpaxkena Ha rpaduke 8. B
Hacrodllee BpeMd (OPMUPYETCT
«IIAOCKasl KOppeKIus». KoTHpoBKH
OAM3KHM K MHHHMAaABHOH  TOYKe
JaHHOM KOPPEKIIHH, KoTOopas
MPUOAUSHTEABHO cocTaBuT $1490.
Ilo pmocTuzkeHHMHM yKa3aHHOH IieAu
HaYHeT dopmMupoBaTHECI
BOCXoad1Iasd BOAHA «B»
KOPpPEKIIMOHHOTO  IuKaa  A-B-C,
OPHUEHTHPOM KOTOPOH CAYZKHUT
ypoBeHb $1800. CTOHUT OTMETHTH,
30A0T0 OymyT HaxomuThCad B ase
koppekiuu go II ksaprasa 2013
roja.

BrI MozkeTe moAnucaThCd Ha HallU MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha aznpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «l0 Od Oc duHaHCe» paccMaTpuBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOW HH(OpPMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE IIOTEPH KAHEHTa B CBf3H C €e HCIIoAb30oBaHHMeM. OILIeHKH U
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OymMar M 3MHUTEHTOB. Bo3Harpaxk/eHHe aHAAUTHKOB He CBsI3aHO M HE 3aBHCHT OT COAEpPIKAHUsS aHAAHUTHYECKHX 0030pPOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 663 06H3aTeABCTBa CIIELIHAABHO YBEAOMAATE KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMU, COAepIKallleicss B HacrosieM AokymeHTe. OOO «MuBecrtunmonHas Kommnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOLIAOM M YIIOMAHYTBIE B HACTOAIIEM MNOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [JOKYMEHTE, MOTYT OKa3bIBaTb HEGAArONPHSITHOE BO3[EHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIeXKHOCTH SMHTEHTOB JI0 COBEPILIEHUS CAEeAOK. HacToaIuil OKYMEHT He MOXKET ObITh BOCIIPOU3BEIEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9 Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



