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16May 2012 [lajmeHne PBIHKOB — H€ IMOBOA JAJHd OTYAAHbA

CHMKXeHUE KOTUPOBOK MHOI'MX aKHI/Iﬁ IMO3BOJIACT KYIIUTh UX IO OYCHb IPUBJICKATCIIbHBIM LICHAM

ITasen Emenbsnnes Yurats Ha caiire
Poccutickuil goH008bIIL PLIHOK AUUIb HA 00UH OeHb 3amedauncs u 16 mas npodoaxcun cruscernue. Unoexc MMBE
K cepedune Ousi mepsiem 1,36% u npubnuscaemecs k ommemie 6 1326 nynxmos. PTC demoncmpupyem ewe 6onee
Hezamuenylo ounamuxy, naoas na 2,35%, do yposusa 1368 nynkmos. Becvma cunvroe dasnenue na Komuposxu
oKasvigaem npooodcaloujeecs CHuNCeHue Hegmu.

Brent xoppekrupyetcs Ha 1,22% 1 TOpryercsi B Ha BayKHOM Mcrxosornaeckom yposHe B $110 3a 6apperns. HaromHro, 4to
B HAYaJie anpeisi KOTHPOBKU HE(PTH 3TOM MapKu HAXOAWIACh Ha oTMeTke B $125 3a 6appess. OMHAKO € TEX Mop MCUE3n
MHOTHE HeTaTHBHbIE (hJaKTOpBI, MO ISP KUBABIINE €€ HA BEICOKUX YPOBHAX. KpoMe Toro, CTano oueBHAHO, YTO (paKTOpEI
9TH BO MHOTOM OBIIM CO3/1aHbI HCKYCCTBEHHO.

Ceronns OyneT oIyOIMKOBaH HHIEKC MOTPEOUTEIBCKIX IeH B €Bpo3oHe. OKumaeTcs, 9To 3a anpelb ol coctaBur 0,5%
TpY 3HAYCHAX 32 TPOIUIBIA Mecs1 1,3%. B roqoBoM BbIpakeHMM HH(IIAIIE OCTAHETCS Ha TpeXKHeM ypoBHe B 2,6%. B
13:30 Gynet omy6mmkoBaH orueT banka AHIIMM 10 MHQIISLIMM, OTHOBPEMEHHO C KOMMEHTapreM BBICTYIHUT IJIaBa
Opuranckoro perynsropa Mepsun Kunr. S nonarato, 4To €ro pedb OUYeHb Ba)kKHA 1JI1 HHBECTOPOB, TAK KaK MOXET
OKa3aTh CHIBHOE BIIMSIHAE Ha JI€HEKHO-KPEUTHYIO MONUTHKY OJHOH M3 KPYyIHEHMIINX S5KOHOMUK EBporbl. A BeuepoM B
18:00 cBoe cnoo ckaxet maBa EIIb Mapuo paru.

JloBosbHO MHOTO cTaTucTUKU BhIineT B CIIIA. B uacTHOCTH, TIOSBATCS JaHHBIC 10 KOJIMYECTBY 3aK/1a[0K HOBBIX JIOMOB.
OxwuaeTcs, 4TO B ampesie X YHCIIO BBIPOCIIO 70 685 ThIC. (10 pe3ynsraTaM MapTa OHO cocTaBwio 654 Teic.). Ho 4
Tioyaralo, 9To Oojee BaKHBIMH OyIIyT CBEJICHIS 110 00hEeMY MPOMBIILICHHOTO MPOM3BOACTBA 3a HPOIUILIA MECsIL. 31ech
BMEHEHHI He OXKIIAeTCsl, TPOrHO3UPYETCsI, UTO MoKa3aTens cocTaBur 0,6%. U, kak 00BIYHO 1O cpeam, OyaeT
oO0HapomoBaHa MHpOpMAaI 10 3anacaM He()TH U He(pTEPOAYKTOB 32 MPOIISAIIYIO HeJIEJIO.

W3 coOBITHIT HA POCCHICKOM PBIHKE CETOHSI CTOUT OTMETHTH IyOJIMKaImio (prHaHCOBBIX pe3ynbratoB THK-BP 3a 1-if
KBapTaJl TEKYIIEeTo rofia 1 3akpsITre peectpa 11t yaactust B 'OCA xommarnn M.Buneo. HanoMHro, 4T0 00BIYHO HOCITE
3aKpBITHS PeecTpa [eHa IMeeT TeHACHIMIO CHIKATHCS HA BEJIMIHHY POTHO3MPYEMBIX AMBHUACHIOB M3-3a BBIXOZA U3
OyMar CreKy/IsiHTOB.

B obmiem, nprxoaHTCs KOHCTAaTHPOBATE, YTO POCCHICKHIA PHIHOK TPOIODKACT CHIDKeHNe. OTHAKO HeOOXOIMMO TIOMHHTb,
YTO HAWTYYIINA MOMEHT JIJIsl COBEPILIECHHS MOKYIIOK — 3TO BPEMS MacCOBBIX PACIIPOAAXK, KOIJla Ka4YeCTBEHHBIE aKTHBBI
MOYKHO MPHOOPECTH MO0 0YEHb NPUBJIEKATEIbHBIM IeHaM. sl 3TOro MHBECTOPY HEOOXOAMMO JIMIIH MPEOIOTETh CTPax.
Wunukatop peiHKa paBeH 4,5 6aia, 1eMOHCTPHUPYsl HeUTpalbHOE HACTPOCHHE UHBECTOPOB.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

JAMuTpuii AnaMu10B, COAUPEKTOP aHAIUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Buramuii Muxanb4yk, aHaJIUTHK
vm@jinvestcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP AHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru ren. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WIM PAacCMaTpPUBAThCs Kak o(epTra Win NnpeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCHMaIbHO# TinareinbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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