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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAY I10YTa EE AHaAUTHKA
E Yurars @ufs_ic Haim KOHTaKTbI PYCAA: wroru 1K12 no MCPO

Pocuedrs: dbunancosbie uroru 1K12

lasopom: uroru 2011 roma mo MC®O

-
BHemiHu#H doH
ITocaennee Hamenenue HMs3meHeHHe 3a

sHadvenme  3a meHb, %  Hemearo, % 'peyeckre  IIOAUTHKH HE CMOTAHM  [IOTOBOPUTBCS O  HOBOM
Amepura [IPAaBUTEALCTBE Ha IIEPErOBOPax BO BTOPHHK, Yepe3 AeBATh AHEM IToCAe
S&P500 1330,66 -0,57 2,42 IapAaMEHTCKHX BBIOOPOB. B cpemy Oyzmer Ha3Ha4Ye€HO II€PEXOLHOE
Dow Jones 12632 -0,50 -2,32 6
NASDAQ Composite  2893,76 -0.30 1,78 [IPAaBUTEABCTBO, KOTOpOE€ IIpopaboTaeT [0 HOBBIX [APAAMEHTCKUX
Bovespa 56237,97 -2,26 -6,84 BBIGOPOB.
Espoma IIpomemmmue B peru 6 MapTa IapAaMeHTCKHE BBIOOPHI HE OdaAd
FUTSEE 100 5437,62 -0,51 2,11 3HAYUTEABHOTO IlepeBeca HU OIHOM mapTuu. B pesyabrare, mapaaMeHT
DAX 6401,06 -0,79 -0,68 P A PTHH. 5 pesy. » 18P
CAC 40 3039,27 -0,61 -2,74 JEAIT MEXKIY COOOM MPOTUBHUKU U CTOPOHHUKU (PUHAHCOBOM IIOMOIIH
Azus EBpocoroza u MexXayHapoaHOTO BaAIOTHOTO (POHOA, KOTOPLIE HE B
NIKKEI 225 8761,88 -1,56 -3,13 COCTOSIHMH C(OPMHPOBATH IIPABHUTEABCTBO, YTO SIBASIETCSI YCAOBHEM,
Hang Seng 19362,9 -2,67 -4,76 HEOOXOAUMEBIM [AS TIOAydeHUs [pelvieli HOBOM TOPIIMH [OEHET OT
SENSEX 16025,35 -1,86 -2,76
MEXKIYHAPOAHBIX KPEIUTOPOB.
Poccus
MMBB 1326,01 0,55 -5,84 EBpomnetickre Auaepbl paHee IPUTPO3HAHM, YTO OTPEXyT ['peruio or
PTC 1388,56 -0,07 -6,77 bUHaAHCUPOBAHHUS, €CAH CTpaHa OTKAXKETCS OT IIPOrpPaMMbl ITOMOILH,
OoMOOpEHHOM B MapTe, YTO IPHUBEAET K GAHKPOTCTBY U BEPOSITHOMY
S&P500 Fut 1325,5 -0,21 -1,89 BBIXOZy CTPaHBI U3 €IMHOI0 BAAIOTHOTO OAOKA.
Dow Jones Fut 12580 -0,20 -1,68
ITo maHHBIM cAyzKO0BI “EBpocTar”, B IIepBOM KBapTase SKOHOMHYECKHH
DXY 81,349 0,16 1,58 POCT B CTpaHax 30HBI €BPO ObIA HYAEBBIM. AHAAMTHKU KIAAU
EUR/USD 1,2711 0,14 -1,69 o
cokpamtenusa BBII Ha 0,2%. Ecan 6bI IPOTHO3BI HNOATBEPAMAUCE, 3TO
USD/RUR 30,8383 -0,77 -1,54
OBl O3HAYAAO HACTYIIAEHHE PELIECCHM B peruoHe. B mocaemnue Tpu
Mmecdaia 2011 roma 3KOHOMHKa €BpPO30HBI cOKparTHaachk Ha 0,3% 1o
Light Sweet 92,6 -1,47 -4,35 CPaBHEHUIO C IIPEAYAYIIM KBAPTAAOM.
Brent 111,15 -0,97 -1,81
Urals 110,91 0.16 0,45 Paciiupenre MacmTaGoB JOATOBOTO KPH3HCA HE CYAUT BaAIOTHOMY

Ccolo3y HM4Yero xopourero. Beas Ha 3TOT pa3 pelEecCHH yAaAoCh
JMuHamuKa ¢bIoYep COB Ha aMep HKaHCKHe .
n3bexxaTh TOABKO 3a cueT ['epMaHNH, TaK KaK KpyITHeHIIasg S3KOHOMHKA

14000 HHICKCEI 1450 N
pervoHa yBeanmyuaach Ha 0,5%. Yke BO BTOpPOH II0 BeAHYHHE
13500 | 1400 9KOHOMHYECKOH AepkaBe eBpO30HbI — PpaHIUU -POCT OBIA HYAEBBIM, a
B Utaauu cmaz okasaacs OIIyTHMO TAyO3Ke IIporsHo3os, 0,8%. B meaom
13000 - |l 1350 Ha KOHEIl MapTa PELEeCCHs oXBaTHAa 8 U3 17 YACHOB €BPO30OHEI.
12500 1300 HMuapekc noasapa DXY 1o uroraM BuepallHUX TOPIOB B3AETEA Ha
0,76%. Cerogua wuHAaekc Topryerca 81,349 mnyskrra (+0,16%).
12000 1250  BaatorHas napa EUR/USD Bo BTOpHHK ymaaa no 1,2729 (-0,73%), B
g 3 N N o o o
& & & Ky & 55 & HacTosllee BPEMS TOPryeTcs Ha ypoBHe 1,2711 (-0,14%).
====Dow Jones Fur e====s&P 500 Fut (mp.mmx.) EBpomneiicKkue WHIEKCHl 3aBEPIIMAM MPEAbIAYIIUN [€Hb yMEPEHHBIM
0, 0,
Jinsamuxa pocouicxuy HERSKCOD cuuxkenneM. FUTSEE 100 notepsia 0,51%, DAX norusuacsa Ha 0,79%,
1800 dpanysckuit CAC 40 cokpatuacs Ha 0,61%.
1700 1 AMepI/IKaHCKI/Ie HHOEKCBhI II0 HTOoraM B‘{epaIJ_IHI/IX TOpI‘OB TaKIKe
1600 | yMepeHHO IOoHU3UAUCE. S&PS500 ymensimmaca Ha 0,57%, Dow Jones
1500 npocea Ha 0,50%. Ayumie pbIHKa KOMIIAHHUM, IIPEIOCTaBASIONIIE
norpebureasckue ycayru (-0,06%), B ayrcaiizepax cekTop OCHOBHBIE
1400 M"“\ Marepuraas! (-2,10%). Bpasuabckuii unnekc Bovespa ynaa Ha 2,26%.
1300 & K] & o & & (00, CDLquepcm Ha aMepI/IKaHCKI/Ie HHIOEKCHI B HaCTodllee Bpel\/l_ﬂ
v > > > X D 3
I R < > K > & MMOKAa3bIBAIOT HETATUBHYIO AUHAMUKY. KonTpakT Ha S&P500 Tepsaer

e MICEX e RTSI
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0,21%, drrogepc Ha Dow Jones omyckaerca Ha 0,20%.

Asnarckue wuHAekchl B MuHyce. SnoHckuit NIKKEI 225
nagaer Ha 1,56%, B I'omkonre Hang Seng rtepser 2,67%,
unauiickuit SENSEX cuuxkaerca Ha 1,86%.

Poccus

Nunekc MMBE Buepa yBeanumnacsa Ha 0,55%, Uunekc PTC
Ha OCHOBHOH ceccun morepsia 0,07%. Aydmie pbIHKa
3A€KTPO3HEPreTHKa (+1,47%), B ayTcaiigepax
TeAeKOMMyHHuKauu (-0,63%).

HecniocoGHOCTE TpPedYeCKHX IIOAMTHKOB C(OPMHPOBATH
KOAAUIIMOHHOE IIPABHUTEABCTBO U OIIPEAEAUTH MAABHEHIIINM
BEKTOD Pa3BUTHs CTPAHBI OKA3bIBAET CHABHOE JaBAEHUE Ha
pbIHOK. KOTHPOBKM POCCHUHCKHX aKIUM OYAyT HAXOIUTHCS
mox JAaBAeHHEM, Ha (OHE YKPEIASIOIIErocs MOoArapa,
CHHUIKAIOIIUXCS IIeH HA TOBApHblE aKTHUBEI, B T.4. Ha HE(TH,
a TakKe Ha (POoHE [TaeHUsT MUPOBBIX UHAEKCOB aKIHUH.
KarouyeBasi cCTaTHCTHKa Ha 16 mas:

Toproseiii 6asanc Uraanu (12:00);

YpoBeHs 6e3paboTuiiel B Beankobpuranuu (12:30);

UTILL EBpo3ons! (13:00);

EsxekBapTaabHBIH oOT4eT bBanka AHrAmM 1o uHOAIIHU
(13:30);

CrpoureabcTBO HOBBIX f1oMOB B CIIIA (16:30);
Kondepenusa EIIB no neHexHoit moantuke (16:30);
[TpomsbimaenHoe mpoussoacTso B CIIA (17:15);
Brictyniaenue npencrasutess PPC k. Bassapaa (20:30);

ITpotokoas! 3acenanusa FOMC ot 24-25 anpeas (22:00).

Kopnopa’rnsnme COOBITHS HaA CeroaHsa

[TybAanKaIug OIIepallMOHHBIX KU (PUHAHCOBBIX PE3YABTATOB
THK-BP o US GAAP 3a 1 kBapraa 2012 roaa;

Bacenanue coBeta aupekTopoB TpancKonretinepa;
3akpeITHE peecTpa nag ydactud B OCA M.Buneo;

KBapraspHsblil nepecmotp nHaekca MSCI Russia.

TpaHCcHe(TH HHBECTOPHI HE HYKHBI (HETATHBHO)

Bune-npembep Mropes CeunH nopydra MHHSKOHOMPa3BUTHUS,
Munsnepro u TpaHCHe(dTH «IIPOBECTH pPa3bsICHUTEABHYIO
paboTy cpeauw IOTEHIIMAABHBIX HWHBECTOPOB O IIO3HIMHU
rocygapcrBa»:  3TO  HeobOXoguMO  Jad  «obecriedyeHHs
ucrionHeHus: |[TpaHcHedThIO| B34TBIX Ha cebst KpeauTHBIX
00513aTeAbCTB», TOBOPUTCH B IIPOTOKOAE IIPaBHUTEABCTBEHHOH
komuccuu no TOKy. Tak OblA apryMeHTHPOBaH OTKa3 OT
O0KHIaBIIIETOCsI pasMellleHus 3% akIi KOMIIaHHUH.

Apeymenmayus kpaliHe cmpaHHas cama no cebe, u 2ogopum
AUWbL O mMOM, uUmMO npusamusauus eocyoapcmey He
uHmepecHa. 9ma no3uyust NPocmampueaemcst NOCIeoOHU 200
80 MHO2UX OMPACAsX, 20e, HecmMompsi Ha obeuaHust CKopoli
npusamusayuu, gakmuuecku Oenaemcst eodsa AU He
obpamHoe — Oossi eocydoapcmea pacmem, UHmMepecol
MuHopumapues uzHopupyiomes. B cayuae ¢ TpaxcHegdmbio,
npusamusayust 6bL1a 00HUM U3 OCHOBHbLX Opailieepo8 pocma —
pblHOK Hadesics, umo Oymazu KOMNAHUU NOAYUAM XOMmb
KaKylo-mo npuesisky K PYHOAMEHMANbHbIM NOKA3AMENIM.
Omicaz om npusamu3ayuu pasouapyem uHeecmopoas.

®CPP BcTynHAaCh 3a 7 KOHTHHEHT (HO3HTHBHO)

denepasbHas cAyxkba 0 (DMHAHCOBBIM DBIHKaM 3allpeTHAd
Pakva Investments Ltd. m OAO «CenpMoii KOHTHHEHT»
CoBeplIATh AEUCTBHUS II0 BBIKYILy LIEHHBIX OyMar, IIOCKOABKY
y Pakva nHer mpaBa TpefoBaTh BBIKYyI, cooOllHAa Buepa
$PCPP. CooTBeTCTByIOLlee IIPeAIIMCaHHEe HallpaBACHO B
Pakva 11 maga. Kunpckas Pakva Investments Ltd.14 wmasa
HanpaBusa CeapMOMYy KOHTHHEHTY TpeboBaHHE O BBIKYIIE
IeHHBIX Oymar MuHOpuTapueB. Pakva npunamasexut 72,18
MAH. akIu#t 7 KoHTHHeHTa, uau 96,24% ycTaBHOIO KalluTasa
KOMITaHHH, ocTraBurecd 3,75% akiuii 6yayT BBIKYIIAThCS II0
100 py6. 3a Gymary, TOBOPHAOCH B COOOIIIEHHN KOMITAHUH.

Ceromuss puTeHAep pPaCKphla, 4YTO OyMaraMH KOMIIAHHS
BAaieeT He Hanpamyo. 74,8% akuuit — y Pakwa Investment
Ltd., 21,44% — y Pakva Investments, a GeHeduimapom
oberx KOMIIAHMM SIBAIETCS IIPEANPUHUMATEAb AAEKCaHID
BananBopoB. Ilo 3akoHy 00 aKIMOHEPHBIX oOOIIecTBax
aKIMOHep, cobpaBmuii 6osee 95% akuMil KOMIIAHHH, 00s3aH
BBIKYIIUTH JOAW OCTAABHBIX aKIIMOHEPOB II0 PHIHOYHON IIEeHe,
KOoTOpast ~ [OAXKHA  OBITh  OIpeAeA€Ha  HE3aBUCHMBIM
OILIEHIIIMKOM U OBITH HE HHUXKE I[eHBI JOOPOBOABHOM 0hePTHI.

DCPP cuumaem, umo nocnedHsisi coenka, 8 komopoii Pakva
npuobpena 21,3% axyuii no 100 pybneii — bvuia mexoy
CBA3GHHBILMU — CMpYyKMypamu, mo ecmb gaKmuuecku
Baxadsopos noayuun KoHmpoas Hao bosee uem 95% arxyuil
cywecmeeHHoO paHbwe, U 00s3aH eblcmasums  ogepmy
MUHOPUMAPUSAM NO UeHe PeanbHo20 NnpuobpemeHus. 3moz0

nakema.

Ecnu @CPHP oOobvbemecst ycnexa, smo bydem KpaiiHe
nosumueHast HoBOCMb onst HEeMHO20UUCTIeHHbLX
MmuHopumapuee 7 KonmuHeHma, mak Kak cmpykmypbl
BaHadsoposa b6yoym eblHYiOeHbL ebicmasume ogepmy no
UeHam CyuecmseHHo eblule, uem npeonazaemole cetivac 100
pybneti. Tem He meHee, 8epOSIMHOCMb MAKO020 UCX00A Mbl

oyeHusaem KaxKk He C/IUUUKOM 8blCOKYHO.




- X e
UFS'.

*

* A >
INVESTMENT COMPANY

H3menenue, % 52-Hen 52-Hen
3uaueHue | 3a geHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3aron Mus. Maxkc.
MICEX 0&G 2826,06 -0,25 -5,94 -11,92 -14,57 -6,39 2503,4 3475,3
RTSog 179,36 -0,80 -6,05 -13,34 -14,29 -16,27 152,3 234,5
Hedrs Brent 111,15 -0,97 -1,81 -6,34 7,46 -1,40 98,7 128,4
Hedrs WTI 92,60 -1,47 -4,35 -10,04 -9,49 -4,90 74,9 110,6
Hedrs Urals 110,09 0,49 -0,59 -6,33 7,37 -1,09 H.I H.I
[ pupoaHELii Ta3 2,51 0,24 1,66 24,31 -2,38 -41,96 1,9 5,0
Gas oil 929,8 -0,27 -2,97 -6,46 -7,40 0,62 849,3 1045,3
Masyr 291,3 -0,67 -2,86 -6,52 -9,23 1,35 269,7 331,8
Bensun 293,0 -0,47 -3,11 -10,31 -3,84 -0,03 244,4 344,5
OTHOCHTeABHasI AHHAMHKA oTpacAaeBoro
HHAexca Ha M MBB -
10% PEIHOK 9HEProHOCHTeAeH
5% a Mo uToram BYepalllHEro AHA KOHTPakT Ha Light Sweet morepsa 0,84%;
0% 1 Brent momopoxaa Ha 0,60%. Ceromust Light Sweet Topryerca $92,6
-5% A (-1,47%); Brent crour $111,15 (-0,97%). Cupen mexnay Brent u Light
J10% W Sweet pesko pacmuupuacs 1o $18,55.
-15% ~ IIpuponHbIil ra3 1mo wuroraM BuUepallHedl ceccHH BbIpoc Ha 2,84%, B
-20% o s P s - - s HACTOSAIIMI MOMEHT KOTHPOBKH HEMHOTO PACTYT M cocTaBasioT $2,506
& &y S S & (+0,24%).
=——MICEX == MICEX O&G AKIHH KOMNaHH# HedTerazoBoro ceKropa

HHaMHKA He(TAHBIX KOTHPOBOK .
130 A $r P gy Hunekc HedTanweix kKommnanuii MICEX O&G cHusuaca Ha 0,25%,

RTSog norepsia 0,80%.

120 N\ S 81

B anpgepax sa MMBB akmuu HOBATOKa (+2,80%) u akmn AYKOWAa
(+2,69%). B ayTcaiiepax IPHUBHUAECTHPOBAHHBIE aKIH

110

100
CypryraedTeraza (-12,29%) u npuBuAeTHpOBaHHbIe akuuu TaTHedTH

90 (-9,69%).
80 e e e e iy - 77
70 &> 9> 2 2 &> 9> 2 &
N N N N N N N
93 > > X D D &
& o & »° S K S

&

[N N 5 ~N
DXY (Op.IIK.) s }T] Brent e Urals

MM BB

Tazrmpom GAZP RUR 148,25 -0,94 -10,42 -13,49 114 685,6
HOBAT 3K NVTK RUR 330,63 2,80 -0,87 -16,07 32 805,0
Pocuedrs ROSN RUR 200,41 0,43 1,13 -6,34 69 406,8
AYKOUA LKOH RUR 1686,50 2,69 -3,39 -0,99 46 875,4
lFaznpoMHedTH SIBN RUR 131,90 1,44 -1,51 -10,99 20 435,9
CypryTHedreras (ao) SNGS RUR 25,89 -2,24 -6,50 2,26 30 221,6
CypryTHedreras (arm) SNGSP RUR 15,25 -12,29 -15,39 -7,56 3 838,7
TaruedTs (a0) TATN RUR 162,92 -0,59 -4,05 2,41 11 599,0
TaruedTs (a) TATNP RUR 80,20 -9,69 -14,59 -8,91 H.I.
TpaxcHedTE (arm) TRNFP RUR 48149,00 -1,63 -6,48 -2,94 H.I.
ADR/GDR

Tazmpom OGZD LI USD 9,62 -7,50 -6,96 -9,76 113 869,6
HOBAT 3K NVTK LI USD 109,80 -0,63 3,58 -12,30 33 338,6
Pocuedrs ROSN LI USD 6,50 -3,20 2,36 -1,52 68 888,2
AYKOUA LKOD LI UsD 54,95 -0,81 -2,40 3,78 46 738,5
TaznpoMmHedTH GAZ LI USD 21,61 -3,96 -3,53 -8,04 20 491,9
CypryTHedreras SGGD LI USD 8,50 -5,66 -5,56 8,56 30 367,1

Taruedrs ATAD LI USD 31,50 -4,40 -7,49 6,42 11 440,4
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H3menenue, % 52-Hen 52-Hen
3HadyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX FNL 4702,23 -1,01 -6,03 -6,03 -14,37 -9,45 4424,7 6291,9
RTSfn 271,95 -1,53 -6,11 -6,11 -14,09 -10,85 249,6 451,4
PyGaeBada craBKa OBepHAUT, % 5,6300 -20 6.11. -10 6.11. 5 6.1. 138 6.11. 238 6.11. H.I. 8,2
eno3uTkl 6aHKOB B LIB, Mmapa. py6. 75,641 11,56 -29,63 -29,63 -74,63 -18,77 H.I. H.I.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 1032,209 0,96 91,52 91,52 8,68 49,16 H.O. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 522,9 H.I. -0,10 -0,10 3,10 2,00 H.O. H.IO.
BuBaaroTHasa Kop3uHa 34,595 -0,23 0,59 0,59 0,78 2,42 32,9 37,6
EUR 39,2001 0,32 -0,30 -0,30 -0,66 1,02 38,3 43,8
USD 30,8383 0,77 1,54 1,54 2,36 3,89 27,4 32,9

OTHOCHTEAbBHAasI AHHAMHKA oTpacaeBoro

unaexca Ha M MBB
504 AHKBHAHOCTB

0% w Py6ap 3a mpomemmuii neHb ocaab. BuBaastoTHasg Kop3HHa IomOpoOKasa

59 Ha 0,41%, ceromusa Topryercss Ha ypoBHe 34,5950 (+0,47%), ipu 3TOM

aoAarap yKpemuacs K pybaro Ha 0,79% mo 30,6019 py6.; eBpo BeIpocaa

1o% W 110 39,0733 py6. (+0,12%).
-15%

CpencrBa Ha KopcueTax 0aHKOB cokpatuauchk Ha 20,3 mapa. pyo6.,

-20% neno3uTsl B LB yBeanunanucs Ha 9,75 Mapz. pyo.

& & & & &

oq"\ 0'5'\ o""\ 65‘\ 0”"\ ok'x chx
< NS o o Ao o N .

CraBka oBepHalT cHH3uAachk Ha 20,00 6.11. u cocraBaseTt 5,6300 m.1I.
e MICEX === )MICEX FNL
Axuuu 6aHkKOB
AHKBHIAHOCTB
1200

WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa sHa 1,01%, Ha

1000 PTC RTSfn norepsia 1,53%.

800
B aumpgepax Ha MMBB mnpuBmaerupoBaHHble akuuu Cb6epbaHka,

600
KOTOpble BbIpocAM Ha 1,82%, a Tak¥ke OOBIKHOBEHHBIE aKIUKU

Cb6epbanka, npubasusmme 0,68%. XyxKe pbIHKa IPHUBHACTHPOBAHHBIE
aknuu Banka BospoxkaeHue, KoTopele IOTEPAAU B xofe ceccuu 3,90%,

O~ N WP U ON ® O

a Takke Oymaru Banka Mocksebl, ynasiine Ha 3,70%.

o ’ o
> & 5

N >0 X
s Termo3uTkI 6aHKOB B LIB, MApza. pyoO.
CpezncrtBa Ha KOpcyeTax, MAP. Pyo.

e CtaBka O/N, % (np.mxK.)

BaAloTHEIE P e3epBbl H GHBaAIOTHAas KOP3HHA

525 34,4
520 N L 34,2
515 \ L 34,0
510 L 33,8
505 4= - 33,6
500 - L 33,4
495 o - 33,2
490 33,0
@Q "b'\q, ’b"\q' D*Q D“'O, (o"\q'
o8 & & o5 o8 o

30A0T O-BaAIOTHBIE Pe3€ePBbI, MapA. USD

e BHBaAIOT Hasl KOP3WHAa (IIp.1IK.)

MM BB

C6epbank Poccuu (ao) SBER RUB 88,20 0,68 -3,86 11,15 62 217,3
C6epbank Poccuu (arm) SBERP RUB 66,58 1,82 -3,40 12,49 2 175,7
Bauk BoszpoxaeHue (ao) VZRZ RUB 480,00 -1,60 -8,19 -11,91 372,5
Bauk BospoxaeHue (am) VZRZP RUB 211,37 -3,90 -8,10 -14,77 8,9
BTB VTBR RUB 0,06 0,50 -3,35 -3,53 19 402,1
PocBank ROSB RUB 85,47 0,09 -0,07 -13,85 4 333,0
Baunk Caukrt-IleTepGypr BSPB RUB 62,00 -2,21 -10,12 -14,49 609,3
Bank MoCKBEI MMBM RUB 898,00 -3,70 -3,51 -1,38 5 282,0
"Homoc Bank NMOS RUB 727,00 -0,53 -3,81 18,21 2 195,6
ADR/GDR

BTB VTBR LI USD 3,68 -4,79 -3,13 1,94 19 247,4
Homoc Bank NMOS LI USD 11,95 -4,40 -4,40 25,79 2 208,9

C6epbank SBRCY US USD 11,49 -4,33 -4,73 15,59 62 008,5
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Hsmenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. Barox Mus. Maxkc.
MICEX M&M 2785,9 -0,52 -5,19 -11,24 -24,04 -45,07 2766,3 5348,5
RTSmm 193,3 0,09 -5,40 -12,79 -23,90 -44,37 191,0 371,9
CrasbHasa 3aroToBKa 471 -0,84 -3,88 -7,19 -6,82 -11,96 470,0 601,0
Yroab 55,95 -2,73 -3,28 -1,84 -4,77 -22,86 55,3 79,1
30A0TO 1534,4 -1,43 -3,47 -7,11 -11,21 3,03 1471,9 1921,2
Cepebpo 27,41 -2,61 -6,14 -12,97 -18,15 -18,40 26,1 44,3
ITaaTuHa 1428,25 -0,68 -4,78 -9,38 -12,08 -18,75 1344,3 1916,8
Maasamguit 593,5 0,51 -3,34 -9,22 -14,76 -16,88 536,8 849,0
Me b 7798 -3,76 -4,82 -3,08 -6,62 -11,08 6784,3 9827,2
Hukean 16938 -1,28 -2,08 -7,17 -15,25 -30,58 16824,0 25100,0
LIuHK 1935,25 -0,77 -1,86 -2,59 -2,85 -9,33 1748,8 2495,0
CBuHeIr 1997,5 -3,34 -3,90 -3,01 -1,58 -13,18 1790,5 2745,0
AAIOMHUHUHA 1983,25 -1,06 -1,64 -2,33 -8,04 -23,43 1944,6 2664,5
OTHOCHTEABHAsA AHHAMHKA OoTpacaAeBoOro
HHAekca Ha MMBB
5% PBIHOK MeTaAAOB
0% 1 .,/\
S0 [lparolieHHBIE  METaAAbl IIOKa3bIBAIOT HETATUBHYIO AUHAMUKY.
o CToOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBaser $1534,4. CepebGpo
15% W A ‘-’\‘ CHM3UAOCH 10 $27,4147. COOTHOILIEHHE CTOMMOCTH 30A0Ta U cepebpa
- ° ~ ™~
20% \ BBIpOCAO 110 55,97.
25% Mens Buepa ymasa Ha 3,76%, ceromus topryercsas $7798 (-1,29%),
“30% 9 9 9 9 9 9 R Huxkear Bo BTOPHHK CHU3MACH Ha 1,28%, cerogHsa nomusaca Ha 0,67%
. o o o o % )
& ° < @° & o & o $16938. 1luHK B XOA€ BYEPAIIHUX TOProB mogelieBea Ha 0,77%,
e MICEX === )\MICEX M&M celtuac Topryercs Ha yposHe $1935,25 (+0,74%).

3o0a0TO0, S/yHu. Hn HHAekc 3anacoB 3o0a0Ta, T

1900 (mp.mx.) 1300

1295
1290
1285
1280
1275 Hnnekc ceippeBoro cekropa MMBB MICEX M&M BrIpoc Ha 0,85%, Ha
1270 PTC RTSmm npubasua 0,09%.

1265

1260 B aupepax na MMBB 6ymaru BCMIIO-ABrcMa, KOTOpbIE BBIPOCAH Ha

LleHa Ha CTaABHBIE 3aTOTOBKHM B AOHAOHE BbIpocaa mo $471 (+1,29%),

KOHTPAaKT Ha YroAb Buepa IojienieBea Ha 2,73%, B HacCTOsIIEe BpeMd

1800 Topryercs o $55,95 (-1,24%).

1700 .
AKIIKK MeTaAAypl‘K‘IeCKKX KOMIIaHHH
1600

6,57%, a Takxke akimuu CeBepcrasu, mnpubaBuniine 1,84%. Xyxke

perHKa aknuu TMK, KoTopele noTepsaan B xofe ceccuu 2,82%, a Takxke

CepeGpo, S/yuu. u samacet Ha COMEX akuuu Pacniagcko#, ynasiue Ha 2,34%.
TBIC. T POHIKHX YHUMH (IIp. IIK.)

145000

140 000

135000

130 000

125000

120 000

o o o
N e S B il o N

IS 3aniacel cepebpa Ha COMEX === Sjlver, $/0Z
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MM BB

I'MK HopuABCKHH HHKEAB GMKN RUR 4916,00 0,35 -1,54 -0,55 30 623,1
g3 CHZN RUR 66,06 1,60 -5,63 -7,01 117,0
BCMIIO-ABucMa VSMO RUR 5062,40 6,57 -0,56 -4,18 1 907,3
IToaroc 30A0TO PLZL RUR 1026,20 0,20 -8,44 0,45 6 392,5
IMoarMeTaAA PMTL RUR 520,00 0,41 -0,19 -1,01 6 786,3
CeBepcTanb CHMF RUR 364,50 1,84 -2,51 -0,16 12 002,8
MMK MAGN RUR 10,34 0,17 -5,55 -16,18 3776,4
HAMK NLMK RUR 51,49 -0,58 -7,49 -18,10 10 084,1
TMK TRMK RUR 77,40 -2,82 -9,54 6,17 2 371,4
Pacnanckaa RASP RUR 76,83 -2,34 -9,10 -22,39 1 960,3
Beaon BLNG RUR 8,27 -0,46 -8,08 -13,89 310,7
.PyCAA RUALR RUR 191,33 0,71 -2,87 -2,39 9 499,0
GDR

I'MK HopuaAbCKHH HHKEABb MNOD LI USD 16,06 -3,14 -1,41 4,90 30 614,8
13 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcTanb SVST LI USD 11,68 -4,58 -2,67 2,55 11 770,0
MMK MMK LI UsD 4,32 -6,29 -6,15 -11,24 3713,3
HAMK NLMK LI USD 16,84 -6,44 -9,75 -14,26 10 092,6
TMK TMKS LI USD 10,86 -6,46 -7,26 20,67 2 545,5
PycAa 486 HK HKD 4,89 -1,41 -6,00 -4,47 71 407,2
IToAroc 30a0TO OPYGY US USD 16,38 -10,00 0,49 6,92 6 245,0
Meuea MTL US UsD 6,43 -10,94 -10,82 -24,35 2 676,6

Iuuk, $/T, 1 3anacel Ha LME, T (np.mK.) 3anacel meTaasroB Ha LME, T

2150 950 000 500 000

2100

2050 900 000 400 000

?ggg |||.| l .‘ 850 000 300 000 ——

oo I N —

1850 |||.| l l 800 000 200 000

1800 I”=I = = 750 000 100 000

1750

1700 100 i 00000 o

&;{:&i‘&i‘&\;’&i'&i&i'&i&i&i:‘gui:'o‘xi'&i&i&i&i&i&i&q @'&Q WQ@Q Q.&‘@Q«\-&Q D(_be-{b &%Q Q’_&{:‘x&@ \Q\x\@\%gu»o) o)&.\q’&&@ g
e ME b “===== CBH H el “*== HH KeAb CTaAp === 0AO0BO
Aaromuuuii, $/ T, 1 3anacet Ha LME , T (mp.1mx.) Craa. 3aroroBka Ha LME, $, u mena Ha yroas, $/1
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HN3meuneunue, % 52-Hen 52-Hen
3HadeHHUEe 3a neHp 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4357,42 -0,33 -5,86 -5,86 -5,59 -10,13 3806,4 5562,5
RTScg 320,28 -1,23 -7,13 -7,13 -6,42 -12,56 266,4 454,3
IMmeHua 608 -0,08 2,83 2,83 -3,30 -1,34 565,3 834,5
Kykypyza 593,75 -0,59 -7,41 -7,41 -6,68 -4,73 570,0 799,8
CoeBrble GOGBI 1398 -1,06 -2,08 -2,08 11,11 -1,55 1094,3 1509,0
Puc 15,345 -0,84 1,22 1,22 7,31 -0,55 13,1 18,3
OsBec 330,25 0,00 -0,53 -0,53 2,01 2,24 278,5 402,5
Kakao 2268 0,31 -3,74 -3,74 -5,18 0,89 1898,0 3249,0
Kode 177,05 -0,20 1,08 1,08 -11,65 -1,20 171,9 291,8
Caxap 20,4 0,64 0,15 0,15 -16,70 -12,71
XAOTIOK 79,11 -0,06 -7,82 -7,82 -14,43 -10,18 77,2 168,5
OTHOCHTEAbHAS AHHAMHKA OTPACACEOrO CeABCKOXO03sHCTBEHHBIH CEKTOD
HHAekca Ha M MBB
10% Croumocth IlmieHunsl BuYepa yBeanuuaack Ha 1,80%, cerogusa

5%

0% 4&

AA—A
N Y

-5%

-10%

-15%

-20%

npocenaer Ha 0,08% wu cocraBaser $608. Kortupoku Puca Ha
BUYEpAIIHUX Toprax HoHHU3HUAUCH Ha 0,06%; cetiyac TepsioT 0,84% u
cocraBasior $15,345. Kykypysa 3a MpOLIEAIINi AeHb MOAEIIEBEAA HA
1,77%; (-0,59%).
CoeBrIx 6060B noaHsaAack Ha 1,65%; cefiyac KOTUPOBKH TepsoT 1,06%

cerofmHda IleHa cocraBageT $593,75 CTOUMOCTB

u cocraBasiior $1398. KorupoBru Ha Kakao K 3aKpPBITHIO PYXHYAH Ha

i g K i W > g 4,38%; ceromus moppactalor Ha 0,31% u cocraBasior $2268. B
Q Q Q Q N Q Q
N Nd N > N & N Hacrosumit MomeHT Caxap mnpubasaser 0,64%, uena $20,4, Ha
e \[[CEX == MICEX CGS BYEpAaIlHeNd CECCUU OH roaopozxkaa Ha 0,89%.
630 MNmennna, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
660 A WUnnexkc komnauuii nmorpebureabckoro cekropa MICEX CGS cHusmnacsa
Ha 0,33%, RTScr norepsaa 1,23%.
640 A
Ha MMBB ayumie peIHKa CMOTPEAMCh akKIMU 7 KoHTHHEHTa, KOTOphIe
620
I BBIpOCAM Ha 7,37%, Takxke XOpPOIIO TOProBaaUCh Oymaru CHHEPrHH
600 Vr (+4,07%). B ayrcatinepax 6ymarm I'pymmsr Yepkuszoso (-4,40%) u
580 aknmu M.Buneo (-2,28%).
o o @ @ o & @
0()':\ Q(b:x an\ O’b’.\ QD(:\ OD:‘\ 06-\
N N4 S 3 N B N
MM BB:
Anreku 36.6 APTK RUR 33,35 -1,27 -2,63 -13,31 114,4
BaaTuka PKBA RUR 1449,00 0,24 0,49 16,38 7 767,3
Bepodapm VRPH RUR 795,00 1,83 -1,60 -10,01 259,8
I'pynma Pasryasii GRAZ RUR 20,81 1,66 -5,67 -14,43 107,5
I'pynmnia YepKHn3oBO GCHE RUR 458,70 -4,40 -9,92 -17,81 645,6
Mukrcu DIXY RUR 311,00 -0,01 -4,31 5,79 1267,8
M.Buneo MVID RUR 213,22 -2,28 -12,71 17,57 1 252,5
Maruut MGNT RUR 3477,30 1,37 -2,80 23,49 10 745,0
7 KOHTUHEHT SCON RUR 104,31 7,37 7,20 -27,07 255,6
Cuneprug SYNG RUR 473,50 4,07 1,09 5,39 397,2
ADR/GDR:
X5 Retail Group FIVE LI USsD 23,90 -2,49 -1,24 4,64 6 490,6
Marsur MGNT LI USD 26,37 -4,00 -5,01 24,62 12 467,9
YepKHu30B0O CHE LI USD 12,74 -5,28 -5,28 15,82 823,1
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HNamenenue, % 52-Hen 52-Hen
3HadeHHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.

MICEX PWR 1808,76 1,47 -6,84 -6,84 -25,62 -18,85 1759,2 2945,2
RTSeu 149,97 0,78 -6,86 -6,86 -25,19 -20,05 146,8 262,3

OTHOCHTeABHasI AHHAMHKA OTPacA€BOI0
HHAekca Ha M MBB

5%

0% _M

-5%

-10%

-15%

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Wnunexkc komnaHuy saekTposHepretuku MICEX PWR Breipoc Ha 1,47%,

Ha PTC orpacaeBoit unaekc RTSeu npubasua 0,78%.

Ha MMBEB ayume priaka aknmu OI'K-2, koTopeie BeIpocan Ha 5,69%,
Tak¥)Ke Xopolio cMmorpeauck bymaru MUHTEP PAO EJC (+3,97%). B

0% B aytcatinepax 6ymaru TTK-9 (-4,33%) u akinu MPCK Boaru (-4,20%).

-25% l‘vv

-30%

& N
N NS (S N o N
e MICEX o= MICEX PWR

"PHITKH" 3A€KTPO3HEPreTHKH
PycTuapo HYDR RUR 0,90 0,74 -5,15 -6,76 8 573,8
DdCK EOC FEES RUR 0,22 1,08 -12,83 -23,17 8 917,3
HNHTEP PAO EBC IUES RUR 0,03 3,97 3,59 -22,89 8 502,6
Xoamuur MPCK MRKH RUR 2,03 1,15 -16,01 -11,97 2 850,1
OnToBasi reHepalHs
OTK-1 OGKA RUR 0,60 2,87 1,51 -8,27 1281,8
OT'K-2 OGKB RUR 0,57 5,69 0,12 -24,75 1 099,0
OT'K-3 OGKC RUR 1,00 1,92 0,93 16,67 1 553,4
OT'K-4 EONR RUR 2,27 -0,22 -5,30 6,28 4 675,8
OTK-5 OGKE RUR 1,87 2,56 -1,90 2,86 2 163,9
TeppHTOpPHAABHAS '€ HE pAILHA
TTK-1 TGKA RUR 0,01 2,60 -7,53 -25,72 878,9
TTK-2 TGKB RUR 0,00 -0,05 -5,22 -14,19 104,8
TTK-2 nmpus. TGKBP RUR 0,00 -2,00 -8,47 -25,59 H.I.
MocaHepro MSNG RUR 1,56 1,64 -4,01 -8,14 2 032,4
TTK-4 TGKD RUR 0,01 1,26 -5,70 -22,20 340,4
TTK-4 npus. TGKDP RUR 0,01 -3,75 -1,53 -5,10 H.I.
TTK-5 TGKE RUR 0,01 -1,32 -3,92 -20,75 205,1
TTK-6 TGKF RUR 0,01 -0,66 -6,70 -25,21 310,2
Boaxkckasa TTK VTGK RUR 1,68 -0,89 -5,87 -11,35 1 652,4
TTI'K-9 TGKI RUR 0,00 -4,33 -12,73 -37,04 435,4
TIrK-10 TGKJ RUR 22,07 -0,20 -8,35 -9,08 635,0
TrK-11 TGKK RUR 0,01 1,40 2,47 55,70 243,0
Ky3sbaccaHepro KZBE RUR 0,14 -0,14 -12,18 -29,31 334,9
TrK-13 ETGK RUR 0,05 -1,77 -10,11 -25,62 239,6
TrK-14 TGKN RUR 0,00 -2,74 -8,56 -25,72 53,6
M ezxkperHoHaAbHBIE pacIpeaeAHTEeAbHBIE ceTeBble KomnaHnuu (M PCK)
AeHd2Hepro-ob. LSNG RUR 7,75 -3,95 -15,41 -21,72 234,5
AeHdHepro-mp. LSNGP RUR 18,92 2,26 -5,41 -13,93 H.I.
MOOS3CK MSRS RUR 1,35 3,47 2,81 -15,84 2 143,6
MPCK Cubupu MRKS RUR 0,09 -3,17 -17,29 -17,82 285,0
MPCK Cesepo-3amana MRKZ RUR 0,08 -0,25 -7,79 -3,66 242,0
MPCK lLlenTpa MRKC RUR 0,61 -2,70 -17,65 -0,05 845,0
MPCK Boaru MRKV RUR 0,07 -4,20 -16,87 -20,34 425,9
MPCK LlenTpa u [IpuBOAXKBA MRKP RUR 0,15 -3,22 -21,17 4,48 559,6
BamkupsHepro BEGY RUR 26,44 -2,94 -2,07 -21,31 900,9
HoBocu6HupPCKIHEPTro NONG RUR 160,20 - -21,85 -46,51 H.O.
ADR/GDR
Mocanepro AOMD LI USD 5,16 3,10 3,10 -13,51 2 049,1
PycT'uapo HYDR LI USD 2,88 -6,94 -6,94 -5,41 8 375,2
DCK EBC FEES LI USD 4,50 0,00 0,00 2,25 8 917,3
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HN3menenue, % 52-Hen 52-Hen

3HadeHHUe 3a neHb 3a Hengearo 3a 1l mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX MNF 1808,2 0,56 -6,79 -6,79 -11,96 -16,09 1558,9 2518,2
RTSin 136,42 0,19 -8,35 -8,35 -12,95 -18,68 121,5 230,6

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

unaexca xa MMBB WHIeKC MAaITHHOCTPOHTEARHEIX Kommaumit MICEX MNF Beipoc Ha

0,56%, Ha PTC oTrpacaeBoit naaekc RTSin npubasua 0,19%.

Ayume peiHKa arumu OM3, kotopnle BbIpocan Ha 8,85%, xoporro

cmorpeauck Oymaru COAAEPCa  (+2,53%). B  ayrcaiigepax
o6pIKHOBeHHEIE akimi ABTOBA3a (-3,19%) u akiwmu OAK (-0,56%).

> o o o o o >
N N N N & o o3
N N O 3 N & N

e MICEX === MICEX MNF

JdHHaMHKA IIeH ap onsnozm’reAeii H IfIHBeCTHI.lIlI:i

200, B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %
o

15% T

10% '~ —

5% 4+———— |— I . -

0% .W_

-5% =

& & &
JrnHaMuKa UHBECTUIIUH B
IIPOH 3BOLCTBO

IIponaxu aBToMoGHuAeH 3a mec. B PP, ThIC. mrT.

300

200 A

150 /
100 \

MM BB:

ABTOBAS3 (ao0) AVAZ RUR 17,25 -3,19 -10,16 -13,05 1 027,2
ABTOBAS (am) AVAZP RUR 5,70 1,66 -10,35 -1,94 1 027,2
I'pyrra TA3 GAZA RUR 700,00 0,00 -9,09 -18,51 1 027,2
Kamas KMAZ RUR 48,39 1,11 -2,91 37,32 1118,3
PKK Dueprusa RKKE RUR 4997,00 0,00 -0,32 -19,51 183,5

COAAEPC SVAV RUR 385,10 2,53 -8,09 26,72 431,3

Kazauckuit B3 KHEL RUR 110,97 0,89 -0,03 6,86 558,8

OAK UNAC RUR 0,17 -0,56 -12,69 -4,99 1151,6
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 693,2

HpkyT IRKT RUR 5,88 1,57 -4,90 -0,07 223,9

OM3 OMZZ RUR 24,10 8,85 -22,23 -36,58 27,9
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UsmeHneunue, % 52-Hen 52-Hen
3HaveHHe 3a meHb 3a Henearo 3a 1l mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX TLC 1976,82 -0,63 -7,04 -7,04 -14,05 -12,01 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPacA€BOTO

unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

10%

corparuacd Ha 0,63%.

5%

0% 'M\—\ N Ay4ile ppIHKa TOProBaAKCh akKIUK TaTTeAEKOMa, KOTOPbIE BBIPOCAH Ha
(O =
\/\M’\ 4,20%, Tak¥kKe XOpOIIO CMOTpeAuch akuumu PBK (+1,16%). B

-5% Vv v s

aytcatinepax 6ymaru APK Cucrems! (-4,18%) u akiwmu LleHTpasbHOTrO

-10% Teaerpada (-0,56%).

7

-15%

-20%
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e MICEX === MICEX TLC

%

MM BB

MTC MTSS RUB 212,30 0,15 -8,42 15,71 14 335,7
PocreaexkoMm (ao) RTKM RUB 124,56 0,72 -2,58 -18,25 11 980,0
PocreaekoM (arr) RTKMP RUB 85,72 0,79 -2,28 -10,05 680,2
A®K Cucrema AFKS RUB 21,76 -4,18 -7,27 -7,08 6 860,5
MITC (am) MGTSP RUB 470,03 -2,08 -7,87 -2,08 245,2
.BaI_LII/IHCpOpMCBH?;I: (a0) BISV RUB 10,10 -0,03 -1,53 -19,90 313,2
BamlHabopMCBa3b (ar) BISVP RUB 4,18 0,00 -1,14 -14,76 4,9
TarTeaeKoM TTLK RUB 0,16 4,20 -2,49 -20,32 108,9
Teaerpad CNLT RUB 23,78 -3,16 -2,83 -21,19 129,1
PBK RBCM RUB 18,01 1,16 -6,93 31,70 187,6
Apmana ARMD RUB 264,98 -1,56 -7,00 -15,49 124,7
ADR/GDR

MTC MBT US USD 16,42 -5,52 -8,11 11,85 16 965,3
Pocreaekom ROSYY US USD 24,64 -4,83 -1,04 -14,00 12 087,0
A®PK Cucrema SSA LI USD 16,10 -7,26 -6,67 -4,22 7 768,3
BrIMIIEAKOM VIP US USD 9,08 -4,12 -5,32 -4,12 14 784,0
CHTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSD 9,64 -6,77 -10,49 9,92 1 524,7
Yandex YNDX US UsD 21,47 -4,15 -1,60 8,98 6 989,5
Mail.ru MAIL LI UsSD 38,11 1,09 -9,26 46,58 7 967,3

Br1 mozxeTe IIOAITNCAThCd Ha Halllkl MaTE€PHUAABI,

OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, H B YaCTHOCTH IIpeIAOKEHHEM 00 MX ITOKYIIKe HAHM ITpojaske. Hacrosammit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunonHas Komnanus «HO 9¢ Oc dunHaHC», €T0 PyKOBOACTBO U COTPYAHHKH HE MOIYT rapaHTHPOBATh aOCOAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIpPEICTaBACHHBIE B HaCTOAIIEM 0030pe, OCHOBaHBl EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHaAMTHKOB KOMIIAHMHM B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpBIE OHH TOTOBSAT, MAM OT CYIIECTBa JaBaeMbIX UMH pekomeHmamuii. OOO «MuBecturmonHas Kommauma «HO B¢ Oc dunanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «HMuBectnumonHas Kommanusa «HO O¢ Oc PuHAHC», €Tr0 PyKOBOJACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECYT OTBETCTBEHHOCTH 3a IpsIMble HAM KOCBEHHBIE ITOTE€PH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBecrunmonHas Kommnanms «O B¢ Oc PuHaHc» He GepeT Ha cebsl 00SA3aTEABCTB PETYASPHO OGHOBAATH MH(OPMALHMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HaCTOAIIEM MOOKYMEHTE, HE€ BCEra ABAAIOTCA HHAWKATUBHBIMU A9 OIPEACACHHUA PE3YABTATOB GYIWLLH/IX CIEAOK. Ha CTOHMMOCTB, LIEHY HAHU
BEAHYHHY [O0XO04a IIO0O ILIEHHBIM 6yMaI‘8.NI HUAU TIPOM3BOAHBIM MHCTPYMEHTaM, YIIOMSAHYTBIM B HACTOALLEM M[OOKYMEHTE, MOTYT OKa3bIBaTh
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/If;I JAOKYMEHT HE€ MOZXKET GLITL BOCIIPOU3BEAECH ITOAHOCTBIO MAH YACTHU4YHO, C HErO HEAB3S [A€AaTh KOIIMH, BBIACPXKKH HU3 HEro HE MOIyT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM €ro 4acTH.



