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CLUA. MonoxKntenbHaa AMHaMUKaA ¢bto-
YepcoB Ha OCHOBHble BMpPKeBble MHAEKCbI YKa3blBa-
na, 4To Ha GOHAOBbLIX TOPrax OXMaanca poctT KOTUPO-
BOK. Ho cuTyaumsa c Npeunein npueena TOprn K CHUXKe-
HWO unHaekcos, Dow Jones =-0,5%, S&P =-0,57,
NASDAQ = -0,3%. B OCHOBHOM MNO3MTWUB OXWUAaHWUN
onpegenanca poctom BBIM B lepmaHun, seaylien
CTpaHe eBpO30Hbl. Kpome TOoro, OXuaaHua pocta Ko-
TUPOBOK KOMMNaHWI BbICOKQTEXHOIOTMYHOIO CEeKTOopa
ycuanBanocb I/IH(EOpMaLI,VIEVI 06HOB/IEHHOIO NpoCnek-
Ta pasmelleHua Facebook o nosbiweHnn LeHbI ¢ 28-
35 po 34-38 ponn./akums.

Mol n1canu B cBA3K ¢ ybbITKamu 6aHka JPMor-
gan B pasmepe 2 mapa. AO0AA., YTO 33 3TUM daKTom
MOeT MocnefoBaTb peakuMa perynatopa no ycune-
HUIO KOHTpOAA. U penicTBUTENbHO, CTasio U3BECTHO,
4TO NpesnAeHT yXe 03By4Ynn Heobxoammoctb bonee
YKECTKOro peryanpoBaHna GUHaHCOBbIX KOMNAHUMNA.

Poccua. MNpepcepatens nNpaBuTeNbCTBA
npeacTaBuA NPe3naeHTy NpeanoKeHUsa No CTPYKType
M KaJpOBOMY COCTaBY NpaBuUTeNbCTBa. Temepb NO
npouesype [AOMXKHbI NOCNeAO0BaTb KOHCYy/AbTauuu
npesungeHTta ¢ kKaHamaatamu. Cnpoc Ha cpeacTsa de-
nepanbHoro 6togyKeta co cTopoHbl 6aHKOB Ha Aeno-
3MTHOM ayKuuoHe MwuHbuHa coctasmn 13,9 mnpa,.
pybnen npu npeanoxkeHnm 8 20 mapga,. 56nem, yya-
cTBoBanu 4 H6aHka, Bo3BpaT geno3mTos 30 mas, cpea-
HeB3BelleHHaa CTaBka pasHa 5,83% rogosbix
(3ameTMm, 4TO pPbIHOYHAA CTaBKa Ha AHANOTMYHbIN
CPOK cocTaBnsneT 5,75%). Hawu 6upxn B TedeHue aHn
WO OJIKA/NIM  CHUXKEHME, K KOHLY Ceccuum WHAEKC

B nosbicunca Ha 0,55, PTC noHm3unca Ha 0,08%.

MuH$UH NpoBeseT ayKUMOH No pasme-
weHuto OP3-NMA4 Ha cymmy 10 mnpa,. py6. (paHee 6bl-
N0 06bABNEHON 0 cymme B 20 MAIPA,.), C AOXOAHOCTbIO
ot 7,15 - 7,2%, HOMWHaNbHasA CTOMMOCTb OZHOMN 06-
Avraumm Bbinycka 25079 - 1 Tbic. pyb., noraweHune B
utoHe 2015r.

EBpona. Topru 3akpblancb cHuMKeHnem: FTSE
100 =-0,51, DAX = -0,79, CAC 40 = -0,61%. CHavana
Wwen pocT KOTMPOBOK Ha NosuTtuee no FepmaHuu, rae
BBIT 3a nepBbiM KBapTan, No CpaBHEHUIO C npeablay-
LWMM KBapTanom, nosbicuaca Ha 0,5%, 6Gonblue, Yem
naxe oxuganun (0,1%). BBl eBpo30HbI 3a nepBbii
KBapTan XOTA M He Noka3an ngm OCTa, HO U He CHu-
3K/CA, KakK ommp,anocn:viHa 0,2% oTHOCUTEeNbHO npe-
Ablaylwero Keaptana). MTtak, npepsaHoO KBapTa/ibHOe
nageHue (3a 4 kBapTtan 6bin10 cHUXKeHue Ha 0,3%).

Ho 3atem noctynuna HoBas WHpopma-
umna us lpeumn o Tom, 4TO Neperosopsbl B Mpeunn npe-
3ufeHTa C Angepamu MapTUin 3aBepmancb bespe-
3y/bTAaTHO, Tenepb OyayT HoBble BblIOOPbLI. 16 Mas
6yaet cbopmmnpoBaHO BpeMeHHOe npaBuTenbcTso, O
BbIOOPbI OPUEHTUPOBOYHO COCTOATCA B UIOHE.

Mo nToram BCTpEYN MUHUCTPOB GUHAH-
cos EC 1 eBpO30HbI NONOMKMUTE/IbHO OLEHEHbI NPUHA-
Tble cnaHumen mepbl. OTHOCUTENbHO peumn oTmeve-
HO, YTO KaK TONbKO ByaeT cpopmMmMpoBaHO NpaBUTEb-
CTBO, NI0A/IbHOE K NpOrpaMmme COKPaLLLeHUA Pacxonos,
TO, Y4MTbIBAA UCKNOUUTENbHbIE 0BCTOATENLCTBA, BO3-
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MOXHO OOCY)AEeHMe HOBbIX CPOKOB MpPOBeAeHUA
pedopm. MHAEKC IKOHOMUYECKUX OXUAAHWA MHBE-
cTopos B [epMmaHun noHusmnca, npudem, bonee yem
B ABa pa3a, ¢ 23,4 po 10,8 nyHKTa, oxkmnganocb 19,0.
He3HauntenbHo cHusmnca geduunt Toprosoro ba-
NaHca BennkobputaHum, 3a mecay, C 6 po 8,56
MAPA,. GYHTOB CTEPAMHIOB, OXUAANOCH bOsIEe CUb-
Hoe cHwmeHue Ao 8,4 mnppa, Buepa Havanca nepe-
cMoTp penTuHrosll4 esponenckmx 6aHKOB CO CTOPO-
Hbl Moody's, ncnonbsya HOBYIO METOL0/I0TUIO pacye-
Ta. M BOT pesynbTaT, KOTOPbIA Mbl OXWAAAU, NMOHU-
XeHbl perTuHrn 26 6aHkam Wtanuu. Kcratm, BBI
CTpaHbl 33 Nepsbii KBapTan cHM3mnAcA Ha 0,8% oTHO-
CUTE/IbHO Npeaplaylwero KBapTana, OMWAANAOCh -
0,6%, npeaplaoyliee UIMeHeHue —0,7%. WUtanua, co-
rN1ACHO, STUM [Aa@HHbIM, Haxo4MTCA B CTaguun peuec-
cuu.

A3una. bupxesble MHOEKCbI Ha nocnes-
HWMX Torax 3akpblamcb muHycom (Nikkei Ha _y?OBHe
0,81, SSE Ha yposHe 0,25, Kospi Ha yposHe 0,77%). B
ANOHUKN cHU3MACA MHAOEKC NoTpebuTenbcKkoro fose-
pusa, 3a mecay, ¢ 40,3 go 40,0 NyHKTa; WecTon mecal,
noapaa npoAo/KaeT CoKpaliaTbcs 0bbem NpAmbIX
MHOCTPaHHbIX MHBeCTUMUMIN B KuTal (celiyac paseH
8,4 mnpa. aonn.). EamHcTBeHHbIM Hang Seng yBenu-
yuncsa Ha 0,81%.

3onoto. YKpenneHwe ponnapa npo-
[AO/KaeT yaep>KnsaTb Ha HU3KOM YPOBHE LieHbl TOBa-
poB, HOMMHMPOBAHHbIX B AaHHOM BantoTe. lpasaa,
3071070, Ha QOHe pPe3KOro BYepallHero CHUXEeHWA
doHaoBbIX MHAEKcoB, k 14.00 BTOpHMKa 0603HauMN0
HebonbloM pocT ao 1557,7 ponn. 3a yHuuto (c ytpa
6b1n10 1553,75 pionn.). CerogHAa yTpom ¢btoyepcbl Ha
3onoto = 1535,14, cepebpo = 27,4, nnatnHy 1432,
nannaguin = 593 ponn./yHuma.

He¢tb. O6wmit ana obonx coptos Hed-
T NOHMXKaWUN GaKkTop — YKpensieHue Aoanapa.
Tak, K 14.00 sTOopHUKa Brent Toprosanacs no 111,13,
Light Sweet no 94,72 nonn. 3a bapp. (yTpom cooTtseT-
ctBeHHo 111,2 n 94,36). CerogHA c ytpa Brent =
111,32, Light Sweet = 92,76 aonn./6app. LieHbl Hed-
TV NaAgaloT BCIO HeAesto, NMO3TOMY JaKe He3Hauu-
TeNbHbIN N03UTUB ByaeT UCNob30BaH MHBECTOPaMMU
A7 MOKYNOK NoAeLleBeBLUErO CbIPbA. .

CTaTUCTUKA U CcObbITUA. N3 OCHOBHOM
CTaTUCTUKKN KAEM AaHHble 06 M3MEHEHUN KOMMEpP-
Yyeckux 3anacoB HedpTn u_ Hedtenpoayktos B CLUA
(18.30 mck). M3 cobblTnit MHTepec NpeacTaBAAOT
pEBXHbTaTbI neperosopos Mepkenb ¢ OnnaHgom. B
CLUA byaet onybankosaH I'IﬂOTOKOﬂ nocnegHero (B8
KOHLe anpens) 3acegaHuna Komuteta Mo OTKPbLITbIM
pbiHKam ®PC, uHBecTopbl C npuctpactuem byayt
MCKaTb B TEKCTe BEPOATHOCTb MEepCneKTUB HOBOFO
payHAa KONNYeCTBEHHOrO CMArYEHNA, a eC/IN He YBU-
OAT, NpoJaxun Ha bupxkax MoryT ycunmutbea. Y Hac
HauYMHAIOTCA Ha/NoroBble MNJIATEXW, MPOAO/IKaeTCs
3aKpbITMe pAfJa peecTpoB aKLUMOHEPOB. BHewHWU
$OH yTPOM MMeET HeraTUBHbIN XapakTep, LeHa Hed-
TW NPaKTUYECKM He pacTeT, Gbloyepcbl HA aMepUKaH-
CKMe BupKeBble MHAEKCbI TOPrytoTCcA B MUHYce, A3uA
Toxe, Mpn Takom poHe Jaxke KOMPOPTHbIE LieHbI
aKLUWUM BPAL, M CMOTYT CTUMYAMPOBATb NOKYMKM.
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i ?




nocnegHue 15 net

nocneaHue

CAC 40 Index: mecaYHble AaHHble -

FTSE 100 Index: MecsuHble AaHHble -
DAX Index: mecayHble AaHHbIe -

nocnegHuii rog,

"MHBECTULLMOHHAA KOMNAHUA "EBPOPUHAHCBI", www.eufn.ru
nocnegHwii rog,

EBpona

2.

O

2

DAX Index: He gebHblE AaHHbIE -
CAC 40 Index: HeaenbHble gaHHbIe -

FTSE 100 Index: HegenbHble AaHHbIE -

FTSE 100 Index: exkxeaHeBHble AaHHblE -
DAX Index: exkxegHeBHble AaHHble -
CAC 40 Index: exxeiHEBHble AaHHbIE -

doHpoBble pbiHKKU: EBpona

T 16500

15500
r 14500
T 13500
“F 12500

r 11500
10500

nocnegHue 15 net

nocnegHwii rog,

o o o o o

o o o o o

wn < [22] o -

(a2} (a2} (a2} (a2} (a2}
L L L L I

4

O

O

McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb

16250

15750

15250

14750

14250

13750

(R ———

ottt SSISSS LOLNLNLOLOLOLOLOLALN
Q0CQQOQQQRQAOQQRQQQRCQR QeoQQeeQQQ
0NONMILNOHNMNONNONINONONMNINONO LN
ANANMNOOOO T A= ANANNANANANMNMOOOOOO — i
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AthexComposite Index: HegenbHble
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:
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McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




