NOXOAHbIM A0OM
MHBECTOpa

16.05.2012

COBbITUA OHA

v' B Mapwxe 3aBepLuaetcs Xll exxerogHbii Cammut CHI™ no HedbTv 1 rasy.

v' 12:30 — BpuTtaHckoe npaBuTENLCTBO 0BHapoAYeT AaHHble O kornnvecTBe 6e3paboTHBIX B CTpaHe B anpere.

v 13:00 — CraTtucTtndeckoe ynpaereHne EBponeickoro coto3a obHapodyeT OKOHYaTenbHble AaHHble 06
N3MeHEeHNM NoTpebUTENbLCKNX LiEH B anperne.

v" 13:30 — BaHk AHrnuu oGHapoayeT goknag 06 uHdnaumm B BennkobputaHuu.

v" 16:30 — MuHuctepcteo Toproenu CLUA onyGnukyeT AaHHbIE O CTPOUTENBLCTBE AOMOB B anperne.

v' 17:15 — ®PC CLLUA obHapoayeT AaHHblE O TeMMax U3MEHEHUSI NPOMbILLINIEHHOIO NPOU3BOACTBA B anpere.

v' 18:30 — MuHuctepctBo aHepreTukn CLUA onybrnukyeT exeHeaenbHbI AoKMNag O KOMMEpPYEeckux 3anacax
Hed T, 6eH3NHa U OUCTUNNSTOB B CTPaHe.

v' 20:30 — Nmaea ®PBE CeHt-Jlynca Ox. Bannapg BbICTYNUT C OLEEHKON CcOCTOSAHUS akoHoMUKM CLLA.

v’ 22:00 — ®PC ony6nukyeT npoTokon 3acefaHust KomuTeTa no oTKPbITbIM pbiHkam oT 24-25 anpens.

v BaHk «TuHbkodd KpeauTHble CUCTEMbI» 3aBepwnT road show eBpoGOHAOB, BCTPeYM C MHBEcCTopamu

npoxogunu B Asun n Espone.
v' Kak oxugaetcs, AP Moeller-Maersk A/S, EADS, JC Penney Co. Inc., Target Corp. o6HapoayoT (ouHaHCoBble
pe3ynbTaThl 3a NpoLleaLmnin KBapTan.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbiHOK akuMW. Buepa poCCUMCKMI PbIHOK akuuii Ha MPOTMBOPEYMBOM BHELLHEM (hOHE 3aBepLuwn
TOpru pasHoHanpasneHo. Mo utoram aHsa nHgekc MMBB npubasun 0,55%, 3akpbiBliMCb Ha oTMeTke 1344,75 n.
Cpean «duLiek» He Habnoaanock eAVMHON AMHAMMKNA KOTUPOBOK: «asnpom» (-0,66%), «TYKOWMN» (+2,79%),
«Hopwunbckuin Hukenb» (+0,51%), «CeepcTanby (+2,07%), «CoepbaHk»-ao (+0,73%), «BTb» (+0,42%).

PaszButble pbiHKW. EBponeiickme nnowagkM 3akpbilICb CHWXKEHMEM Ha HOBOCTSX O ToM, 4TOo B [peuun
neperoBopbl MNONMUTUYECKMX NapTMN O OOPMUPOBAHMM KOANMULMOHHOMO NPaBUTENbLCTBA 3aBEPLUNINCE NPOBaroM:
FTSE 100 (-0,51%), CAC 40 (-0,61%), DAX (-0,79%). B ctpaHe 6ynoyT npoBefeHbl MOBTOPHblE BbiGOPbI B
napnameHTt. Kpome Toro, B4epa MUHUCTP (buHaHcoB [epmaHum B. Loibne 3asieun, 4yto ecnu Mpeums xo4et
ocTaTbCA B €BpPO30HE, TO OHa [AOMKHa NpuaepXMBaTbCHA COMMAacoBaHHbLIX paHee YCMoBU npenocTaBreHns
MeXOyHapo4HON MOMOLLM, B TOM YMCIE peanusoBbiBaTb Mepbl XECTKOW 3KOHOMMM B cTpaHe. KnioyeBble
doHO0BbIE MHAEKCH AMEPUKN Takke 3aBepLumMnu Toprn B «MuHyce»: Dow Jones (-0,50%), S&P 500 (-0,57%),
NASDAQ (-0,30%). Mexay Tem 3HaueHue uHAekca AenoBoii akTuBHocTW Hbto-Mopka noackounno ¢ 6,6 n. B
anpene — go 17,1 n. B Mae, B TO BpeMS Kak aHanuTUKM MNPOrHo3upoBanu pocT nokasatens go 9 n. Kpowme Toro,
MO3NTMBOM CTara HOBOCTb O TOM, YTO €BpO30OHa cMorna usbexaTb NoBTOpHOW peueccun. O6vem BBIT 17
rocyaapcTB €BPO30HbI HE U3MEHWNCS B | KBapTane TekyLero roga.

OxunpaHus nepen Havyanom ToproB. CerogHs B NepBON MOMOBMHE OHA Mbl OXMAAEM HEraTMBHOW OUHAMUKU
KOTUPOBOK GonbLUMHCTBA NUKBUOHbIX HA MMBB akuui. [JaBneHne Ha pocCUACKUA (POHAOBLIN PLIHOK B Hayane
TOProBOM CECCUM OKaXKET CHWKEHWE 3apyOeXHblX Mfowanok, a Takke HapacTalolue OnaceHust BOKpYr
nonutmyeckon cutyaumm B [peumn. [locne TOro Kak neperoBopbl O (OPMUPOBAHUM  KOASULMOHHOTO
npaBuUTENbCTBA 3aLUN B TYMNWK NOMUTUYECKNE NUAEPLI CTPaHbl 06bABMIM 0 HendbexxHocTU nepeBbibopoB. C yTpa
6upxn ATP OEMOHCTPUPYIOT CHWKEHUE, LieHbl HA HedpTb U doblovepchbl Ha KntoveBble oHaoBble nHaekcbl CLUA
TOPryTCSA B KKPACHOWN 30HEY.

Ha cerogHs Takke 3annaHMpoBaHO pa3smelleHne rocobnurauum ®paHuum n NepmaHmmn. Kpome Toro, B TeveHue
OHS MHBECTOpPbI 06paTAT BHUMaHWe Ha Bbixod MakpocTatuctuki usz CLUA v EBponbl. B yacTHOCTM oxupaeTcs, 4To
konunyecTBo 6e3paboTHbIX B BenukobputaHum ysennuntcsa Ha 4,9 Tbic. 06paLLeHnii.
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HOBOCTWU KOMMNAHUA

BTH

Co6bITue. Buepa «BTBE» onybnukosan dmHaHcoByto ot4eTHOCTb No PCBY 3a sHeapb-anpens 2012 roga. Yucras
npubbinb GaHka 3a 4 Mecsiua cHuaunacb Ha 4,4% No CpaBHEHWIO C Pe3ynbTaToM 3a aHamnorvyHblA nepuog
npoLunoro roga. Yucras npubbinb «BTB» 3a | kBapTan 2012 roga coctasuna 9,414 mnpa. py6., cnegosarensHo B
anpene 6bino nonyyeHo 2,562 mnpg. py6. uncton npubbinn. CHwkeHne npubbinn «BTE» no PCBY 3a AHBapb-
MapT TekyLiero roga 6aHk 06bACHAN pa3oBbIMUM OEUCTBUAMU PErynaTopa, CBA3aHHbIMU C NEPEXOLOM Ha HOBbIN
NopsiAOK yyYeTa AepuBaTMBHbBIX NPOOYKTOB.

VCTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.

NKCH

Co6bIiTne. Buepa «[ukcu» onybnukoeana otvyeTHocTb no MC®PO 3a 2011 rog. KoHconugumpoBaHHas uyuctas
Bblpyyka (BKMNto4Yasi nokasatenu rpynnbl komnaHun «BukTopusi») yBenunumnace Goneem 4vem B 4 pasa no
cpaBHeHuo ¢ pesynstatoMm 2010 roga u gocturna 1,102 mnpa. py6. O6wasa Bbipyyka KOMNaHUM Bblpocrna Ha
52,9% un coctaeuna 102,317 mnpg. py6. Banoas npubbinb «[dukcuy» Bo3pocna Ha 73,9% no cpaBHEHWIO C
aHanorMyHblM pes3ynsTaTtoM NpeaLwecTByoLwero roga — Ao 27,732 mnpa. py6. Mokasatens EBITDA yBenuuuncs
Ha 78,5% wu goctur 6,483 mnpg. py6. Mapxe EBITDA B npownom rogy coctaeuna 6,3% npotue 5,7% B 2010
rogy. OnepaumoHHas npubbinb Belpocna Ha 104,8% u coctaBuna 3,456 mnpa. pyo.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCDHI CbIPbEBbIE PbIHKUA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 15.05.12 12 632,00 -63,35 -0,50 Brent 15.05.12 112,24 0,67 0,60
S&P 500 (CLUA) 15.05.12 1 330,66 -7,69 -0,57 Urals 15.05.12 110,91 0,18 0,16
NASDAQ (CLLA) 15.0512 | 289376 -8,82 -0,30
FTSE 100 (Benukobput.) | 15.05.12 5 437,62 -27,90 -0,51 3onoTto 15.05.12 | 1 556,50 -2,00 -0,13
CAC 40 (PpaHuus) 15.05.12 3 039,27 -18,72 -0,61 MnatuHa 15.05.12 1 449,00 1,00 0,07
DAX (FepmaHust) 15.05.12 |  6401,06 -50,91 -0,79 Cepebpo | 15.05.12 28,28 -0,05 -0,18
Nikkei 225 (AnoHus) 15.05.12 8 900,74 -73,10 -0,81 Mannagni | 15.05.12 602,00 0,00 0,00
MMBbB 15.05.12 1 344,75 7,33 0,55 Menb 15.05.12 7 862,0 | -123,00 -1,54
PTC (ocHoBHas ceccust) | 15.05.12 1400,77 -0,96 -0,07 Hwvkenb 15.05.12 16 993 8,00 0,05
PTC (BevepHssa ceccusa) | 15.05.12 1 388,56 -12,21 -0,87 LinHk 15.05.12 1923,0 0,00 0,00
Bovespa (Bpaaunus) 15.05.12 | 56 237,97 | -1 301,64 2,26
BSE Sensex 30 (MHgua) | 15.05.12 16 328,25 112,41 0,69 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan)| 15.05.12 2 374,84 -5,88 -0,25 CraBka 3HayeHue UaMmeHeHme
Pa3BUBalo eCA pL Ha 15.05.12
Merval (ApreHTnHa) 15.05.12 2 214,05 -20,33 -0,91 MOSPRIME O/N (1 geHb) 5,67 -0,16
IPC (Mekcuka) 15.05.12 37 939,63 -412,48 -1,08 MOSPRIME 1W (1 Hegq.) 5,94 -0,08
Kospi (KOx. Kopes) 15.05.12 1 898,96 -14,77 -0,77 MOSPRIME 1M (1 mec.) 6,36 0,03
Hang Seng (TOHKOHT) 15.05.12 19 894,31 159,27 0,81 MOSPRIME 3M (3 mec.) 6,84 -0,03
Straits Times (Cunranyp) | 15.05.12 2 876,70 12,58 0,44 MOSPRIME 6M (6 mec.) 7,05 -0,07
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITTE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha16.0512
asnpom (OTC) 15.05.12 9,44 -2,68 2 143,16 -3,62 USD/RUR 30,3299
Fasnpom Hedtb (OTC) | 15.05.12 21,39 -0,14 5 129,75 -1,66 EUR/RUR 38,9830
JNIYKOWN (OTC) 15.05.12 54,55 1,56 1 1 654,50 -2,04 EUR/USD 1,2853
PocHedtb (LSE)* 15.05.12 6,500 -0,15 1 197,14 -1,78
CypryTtHedTeras (OTC) 15.05.12 8,43 -0,94 10 25,57 -1,21 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 15.05.12 15,82 1,43 01| 479819 2,57  Huh  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meven (NYSE) 15.05.12 6,43 -5,30 1 195,02 556 camrte www.ddinvestru, He
MMK (LSE)* 15.05.12 4,32 -0,37 13 10,08 -2,70 noanexvuT  panbHeunwemy
Cesepcrans (LSE)* 15.05.12 11,68 0,69 1 354,25 2,04  BOCMpOM3BEAeHMIO  W/unu
PycTuapo (LSE) 15.05.12 2,885 -0,86 100 0,88 3,45 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 15.05.12 3,680 -0,94 2000 0,06 -1,61 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 15.05.12 16,42 -2,03 2 249,01 17,44 areHTcTBa «MH"_'ePCbaKC'no'
PocTenexom (LSE) 15.05.12 24,64 1,61 6 124,55 000  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:::g.bolgﬁez I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 148,53 -0,66 145,31 150,80 13 172 109 953 85 432
lasnpom HedTb ao 131,94 1,41 130,23 132,68 97 287 394 1746
NYKOWN ao 1 688,90 2,79 1 635,30 1 689,70 3 836 548 211 38 852
HOBAT3K ao 330,98 3,11 315,53 332,80 1029 075 007 6912
PocHedTb ao 200,71 0,70 196,00 201,45 2 380923 640 46 132
CypryTHedTeras ao 25,880 -2,48 25,057 25,975 945 573 862 31611
CypryTHedTeras an 15,270 -12,15 14,622 15,455 1160 864 850 15 890
TatHedpTb a0 82,50 -5,12 78,12 84,95 50 963 751 674
TatHedTb an 163,76 -0,14 156,65 164,98 476 235 951 10 643
THK-BP XongwuHr ao 80,19 -10,00 78,09 84,10 109 860 519 1009
THK-BP XonguHr an 72,47 -7,36 69,90 74,98 38 423 422 920
TpaHcHedTb an 48 303,00 -1,33 47 298,00 49 222,00 773 112 101 3760
MeTtannyprus
"MK HopHukenb ao 4 925,00 0,51 4 847,00 4.994,00 1413923783 24 536
Meuen ao 206,50 -2,09 205,50 212,60 150 706 293 3526
MMK ao 10,359 0,09 10,017 10,527 119 638 444 3 956
HIIMK ao 51,43 -0,71 50,26 52,64 474 218 280 12 399
Monumerann ao 519,00 0,21 517,50 524,80 6 322 164 73
Montoc 3onoTo ao 1 026,00 0,58 1 007,50 1 054,80 30 278 395 1329
CeBepcTarnb ao 365,00 2,07 350,00 365,50 776 992 150 11 598
BenoH ao 8,267 -0,41 8,062 8,395 533 118 95
Pacnagckas ao 76,99 -2,17 75,55 79,33 61712793 2978
WHTep PAO EJQC ao 0,026662 2,97 0,025434 0,026800 199 962 763 4 287
MocaHepro ao 1,5630 1,31 1,5369 1,5698 8 821492 738
Pyclvapo ao 0,9063 0,90 0,8740 0,9090 573 689 258 11 685
PCK EQC ao 0,21672 1,32 0,20360 0,21750 1135 224 065 18 213
BTB ao 0,05672 0,42 0,05604 0,05718 1776 119 461 32 981
CbepbaHk ao 88,19 0,73 86,22 88,90 14 942 082 554 95 667
Cb6epbaHk an 66,54 1,90 64,84 67,33 1147 777 293 11 034
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 212,03 -0,13 209,10 213,68 359 553 420 3 865
Poctenekom ao 124,56 0,66 122,14 125,00 627 029 851 11 434
PocTtenekom an 85,95 1,11 84,25 86,95 54 023 315 346
AapodpnoT ao 42,96 -1,83 42,36 44,20 48 627 828 1421
Ypankanuii ao 220,79 2,22 213,11 221,50 700 026 841 14 089
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