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PBIHOK CEI'OHA

Bo BTOpHUK, HECMOTPs Ha YTPEHHUH MOABEM aMepUKaHCKOTO (prouepca Ha miniS&P500, nHaekch
MMBB u PTC 6bmit mpoasienst BHU3 10 1311,71 u 1379,81 myHKTOB cooTBeTCTBEHHO. OCOOYIO JIETITY B
3TO CHIKEHHME BHECHHU akiuu «['a3mpomay, KOTopble MepBBIMH Moo0panichk kK MuHuMyMmaMm 2011 roma u
Oymaru, 1Mo KOTOpPBIM IpoIuIa OTceuka. TeMm He MeHee, JeHb 3aKOHUMIICS IS 000MX MHJIEKCOB HEIUIOXO,
MMBB Bripoc Ha 0,55%, PTC npumnain va 0,07%.

WuTepecHo HaOmMOMaTh 3a MOBEACHUEM OTAEIBHBIX OyMmMar — MpH TEKYIIMX 3HAUYEHUSIX WHJEKCa
MMBDB, kak OOBIKHOBEHHbBIE, TaK W NpHUBWIETMpOBaHHbIE akuuu «COepOaHKa», K HpPUMEPY, JOJKHBI
crouth Ha 10 pyOneii MeHbIe, yeM CTOST ceiiuac, a BOT Oymaru «['azmpoma» Ha Te ke 10-12 pybOnei
JOJIKHBI CTOUTH JOPOXKE.

B o0miem, peIHOK ypaBHOBEHIMBAETCS CaM, HO OH TO-IPEXKHEMY TATOTEET K J0(OPMHUPOBAHHIO
r7100aNbHBIX (GUTYpP pa3BOpPOTa M TOTOB MPUOIU3UTECS K YPOBHSAM, COOTBETCTBYIOIIUM ~1240 MyHKTOB 11O
unaexkcy MMBB u ~1200 nynkroB no unaexcy PTC.

Iloka yTBEepkKAaTh MOKHO JMIIb OJHO, IIEpe] HOBOM aTakoW MpPOAABLOB, HHIEKCH MOTYT
IIOJICKOYUTh U OTTECTUPOBATH YK€ B BUJE CONPOTUBIICHUHN CIEAYIOLNE YPOBHU: 110 HHACKCY MMBb — 310
ormetrka 1350,17 myHkTOoB — MuHMMYM 7 Mas u paiioH 1360-1363 myHKTOB, COOTBETCTBYIOLIUM
MuHUMYMaM 25 Hos1Opst 1 29 nexadps 2011 rona; mo uaaekcy PTC — sto mpobuteiii Hakanyne 61,8%
ypoBeHb Koppekuuu oT pocta ¢ 1200,34 no 1762,71 nyHkroB, Beinasaomuii Ha 1415,16 myHKTOB, a Takxke
76,4% ypoBeHb @UOOHAUYUYM OT POCTa C Havyaa AekaOpsi, BhINAJa0IMi Ha ypoBeHb 1436,44 myHKTOB.

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue HaTta

MMBB 1344,75 0,55% 15.05.2012 18:45

PTC 1400,77 -0,07% 15.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12632 -0,50% 16.05.2012 0:15

S&P 1330,66 -0,57% 16.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3039,27 -0,61% 15.05.2012 20:03

DAX 6401,06 -0,79% 15.05.2012 20:03

FTSE 5437,62 -0,51% 15.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 19346,29 -2,75% 16.05.2012 7:53

KOSPI 1860,08 -2,05% 16.05.2012 7:53

NIKKEI 8781,33 -1,34% 16.05.2012 7:53

Shanghai

Composite 2364,28 -0,44% 16.05.2012 7:15

Taxxe HEe JUITHAM 6y,[[€T HAaIlIOMHUTb O TOM, YTO aMCPUKAHCKHC HHJCKCHI MPOAOJDKAOT CHUKXATHCA W IMOKa OHM HC pCaIM30Bajii CBOUX (1)I/Il“yp

pa3BoOpoTa BHU3, O KAKOM-JTHOO 3aMETHOM OTCKOKE HaBEPX JIa)Ke MEUTaTh HE CTOUT.

WNHuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

Coset nupekropoB "Unutep PAO" 16 mas 2012r. gact pekomeHAauu no guuaeHam 3a 2011r.

B 13:30 MCK B Benuko6puranuu - ordetr banka Anrimu o6 nadmsimmm 3a I kBapra.

B 13:30 MCK B BenukoOputanuu cocTouTCs BeICTyIIeHHE I1aBbl banka Anrinn Mepsuna Kunra.

b=

ThIC. IOMOB. OxngaeMoe 3HayeHue nokasareias® - 690 TeIC. TOMOB.

B 16:30 MCK B CIIIA 6ynyT onmy0JIMKOBaHBI JaHHBIE 00 00beMax Ha4aToro CTPOUTENILCTBA 3a amnpelb. [Ipenpinyiee 3HadeHne mokasareis - 654

5. B 16:30 MCK B CHIA - naHHbI€ 0 YKCIIE€ BBIIaHHBIX B alpesie pa3pelieHnii Ha CTpOUTENbCTBO. [Ipeasiaymiee 3HaueHne nokasarens - 747 TbIC.

pazpemennii. OxugaeMoe 3HaueHUE MoKas3aTens - 725 ThIc. pa3pelIeHU.
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6. B 17:15 MCK B CHIA - nanasle 00 00beMe MPOMBIIIIEHHOTO ITPOU3BOJICTBA 3a anpeib. B Mapre nokasarens He n3meHmica. OxuiaeMoe N3MEHEHNE
nokasarens - pocT Ha 0,5%.
7. B 22:00 MCK B CHIA 6yayT ony0JuKoBaHbI MPOTOKOJIBI anpesibekoro 3acenanus OPC CIIIA.

PBIHOK HE®TH

[lo namueiM  amepukanckoro wuHctutyta HedTn (API), BRI
OITyOJIMKOBAaHHBIM CETOJHS, 3amachl CHIpOW He(TH Ha NTPOILION
Heziene BeIpocin Ha 6,571 MuH. Oappernel, 3amacel OSH3WHA yITaIH
Ha 2,637 wmnH. Oappeneil, a 3amacbl AU3EIBHOTO TOIUIMBA H
TOTIOYHOTO Ma3yTa CHU3WINCH Ha 1,570 mitH. Oappernei.

Ceromus B 18:30 MCK B CIIIA BeIimyT naHHBIE 00
M3MEHEHHH KOMMEPYECKHX 3aracoB HE(YTH W HeTEenpoayKTOB 3a
HeJeto, 3aBepiuBIIytocs 11 mas nmo nanHeiM oT Munsnepro. Ha
MPE/IIECTBOBABIIECH Helele KOMMEpPUYECKHe 3amachl ChIpoil HeTH
BBIpOCTY Ha 3,7 MJH. Oappeneit.

TexHuecKH KapTUHA BBITIISANT CIECAYIOMIMM 00pa3oM, IieHa
Ha HeTh Mapku Light onyctunacek mo 92,58 3a Gappens, B paiioH
KOTOPBIN cooTBeTcTBYET 50% KOppekiuu ot pocta 74,875-110,45%
3a Gappenb. Huke Ha ypoBHe 88,46% 3a Gappens Haxomutces 61,8% i \ 33 44
yposen kopperu, 5 Kortopuitenawt nyute ne yxoms, ase R A
BKJIIOUUTCSl TATOT€HHE K JocTwkeHnto 76,4 u 100% ypoBHSIM
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NHIEKC PTC
Bbonee moapo6Hsiii ananus unaexca PTC
CMOTpHUTE B pazjiene «PBIHOK CETOTHSD.
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TA3ITPOM

ITo uroram Topros BTopHHKa akiuu «I'asnpoma» npocenu Ha 0,65%, 0AHAKO UX BHYTPUJHEBHOE CHUKEHHUE TOCTUTANI0 OTMETKU 145,31 pyOuneil.

HamomH10, 9TO akuuu moodepesHo MPeooJIeNy BaKHbIE YPOBHHU TMOJACPKKH, PacloyioKeHHbIe Ha ypoBHIX 160 u 155 py6neit. B 3one 140-145
pyOJneil OHM MOTYT 3aBSI3HYTh Ha HEKOTOPOE BpEMs, Bellb Ha 3Ty 30HY MPHUXOJUTCS MHOTO BaXXHBIX ypOBHEW mojiepkku. Hampumep, Ha otmetky 146,44
pyouteii Beimamgaer 61,8% koppekuuu oT pocta 2008-2011 roxa, Ha ypoBHsix 143,04 u 142,09 pyOneit Haxonsrcs MuanuMymbl Mas-utonst 2010 roxaa, a Ha
otMeTKy 139,40 py6sneit — 100% ypoBenb @uboHauYuM OT BCETO POCTa ¢ Hayayia OKTIOpsi.

B cnyyae makcuManbHOTO TpUOMMKEeHUs K ypoBHIO 140 pyOneit, KOTHPOBKH J0popMHpYeT TiiodanbHy0 (urypy passopora «l onoBy-ruieun»,
KOTOPYIO MOXHO YBUJIETh, €CITU TIEPEUTH Ha HeACNbHBIN Gopmat. Ho ycTouT i ypoBeHb mieH 3Toi GUrypsl WK OyAeT BIOCIEICTBUH MTPOOUT, BOT IIIaBHBIN
BOIPOC KOTOPBIM JIOJDKHBI 33/1aThCsl OMp)KEBUKU. Beab BIOJHE MOXKET TaK CIyYUTHCS, YTO M TOKYIKH, COBEPUICHHbIE B pacueTe Ha yAep)KaHHe JaHHOU
MTOJICPKKH OKAKYTCSI HE CaMOH YauHOU HJIeeH.

JYKOWJI

bymaru «Jlykoiina», kak s ¥ Ipeanojarajia paHee, Buepa MOJHIIMCh K podutoMy panee 61,8% ypoBHIO Koppekiuu oT pocta ¢ 1500 go 1943,6
pyoOuteii, pacmonoxeHHOMY Ha ypoBHE 1669,45 pyOneit yke B paMkax TecTa JaHHOTO YPOBHS CHU3Y BBepX. [1o uToram JHs akiiuu BeIpociu Ha 2,79%.

[Tpu mogseme Oymar k 1660-1670 pyOmisimM, s cOBeTOBaJIa OTKPBIBATH B HUX «KOPOTKHE» MO3MIMU C LEISIMH CITyCKa, HAXOSMIIMMHUCS Ha YPOBHSX
1570 u 1500 pyGuieii, Tak 4To Buepa Oyiarojapsi 3TOMY IMOJIBEMY MOSBHICS XOPOIIMM IIAHC BOWTH B «IIOPT» MO Oo0Jiee BHICOKOM, YeM HaKaHyHe, IICHE.
Texymue no3unuu peKOMEHIYIO yAepKUBaTh, Kak MUHUMYM, C OJM>KailIei ebio cirycka, Haxo smiencs B paifone 1570-1610 pyGueit.

I'MK HopHuxenn

[Ipoomxaro HamOMUHATL O TOM, YTO €CJIM OTKPBITh HenenbHbIN rpapuk oymar MK «Hopunbsckuit Hukenb», To Bbl YBUIUTE, YTO aKLHUU YXKE
chopmupoBan Gurypy pazpopora «I ojoBa-1iedn», YypoBEHb IIIEH KOTOPO mposieraet yepe3 otMetkn 4350 u 4680 pyoieit.

[Toka akiuu Topryrotcs Beime ypoBHs 4680 pyOielt, «ObIKI» €11e MOTYT COITPOTUBIISATHCS TaBICHUIO «MEBEICH)», HO €CITU JaHHBIN pyOexk MmajeT, TO
B pEaJM3aIMI0 BCTYTUT OTPaOOTKA JaHHOW (UTYpBHI BHU3 U TOTIa KOTUPOBKU MOTYT JOBOJIBHO CYHIECTBEHHO IpocecThb. I1o utoram BuepamHero nHs Oymaru
I'MK «Hopunsckoro Hukemns» npubasunu 0,5%, kKak u paHee B ciiydae moabeMa akiuid B paiion 5100-5150 pyomneit, 6o mo ¢akTy 3aKperuieHus: HIKe
YPOBHS HEJIENFHOTO (hpaKTaia Ha MPOJaxKy, KOTOPbIM HaxoauTcsl Ha ypoBHE 4680 pyOuieit, s COBETYIO OTKPBIBATh B HUX «KOPOTKHE) MO3UIINH.

VckmroueHne MOTYT COCTaBIISITh JIMIIb JTHU JIO 3aKpBITHS peecTpa M caM JEHb OTCEUYKH (24 Mas), KOrjia «IIOpTBhD» OYAYT 3aKpBIBATHCS
MPUHYAUTEIBHO.

CBEPBAHK
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OObikHOBeHHBIE akiK «COepOaHKay BUYepa MOMBITATUCH OTHITPATh Ha3a/ 4acTh MOHECEHHBIX B MOHEACIHHHK, IOTEPb, B UTOTE OHH MOTHSIIUCH JI0
ypoBHs 88-88,2 pyOneit u mpubaBuiu o uroram s 0,71%.

S1 mpoI0IIKal0 0XKUAATH MPOO0s OIIMKANIIIETo JHEBHOTO (pakTalia Ha MPOJaXxy, HaXO SIIErocs Ha oTMeTKe 86 pyOuieit u 3akpeITus AHA HIDKe 61,8%
YPOBHS KOPPEKIIMH OT pOCTa C Havaia JeKaopsi, pacrooKeHHOro Ha oTMeTke 87,38 pybieit.

Taxoke Xxo4y 00OpaTUTh BHUMaHUE UTPOKOB HA TOT (PaKT, 4TO yKe BUEpa LEHBI MOBTOPHO OIMYCKAINCH K YPOBHIO B 86 pyOiel, moka3aB MUHUMYM JTHS
Ha ypoBHe 86,22 pyOrei.

Ha moii B3ri1si1, COETMHUB MHHUMYMBI, pacriojiokeHHbIe Ha 86 1 86,22 pyOisiX MbI TIOJTYYUM HEKYIO JJHHHUIO MOAICPKKH, MPOOOH, KOTOPOTO YCHIUT
HEraTUBHBIC HACTPOCHHUS B IAHHOW Oymare M MPUBEJIET IIEHBI K CICTYIONUM BaKHBIM pyOexkam, TakuM Kak: 82,38 pybneit — 50% Dubo-ypoBeHsb; paiioH 79-
79,5 pyoneit — EMA200 na Henensx u 77,31 pyonei - 61,8% ypoBeHs koppekiuu ot pocta ¢ 60,91-103,85 pyoiei.

CBEPBAHK-AII

[TpuBunerupoBannbsie aknuu «CoOepOaHKa» BUepa OTTECTUPOBAIM CHH3Y BBEpPX NMPOOWUTHIM HakaHyHe ypoBeHb 67,31 pyOiel, KOTOPBIH SIBISUICS
61,8% ypoBHEM KOppeKIHHu OT pocTta ¢ Havaia aekadps 2011 roga. MakcuManbHOM OTMETKOM JHS cTall ypoBeHb 67,33 pyOneii.

Ha moii B3rsia, mociie Tecta KOTUPOBKHM JOJKHBI MPOJOJDKUTh CHIDKEHHE M CHavajla MOBTOPHO OIYCTUThCSA B pailoH 65,04 pyOield, KOTOpbIi
cooTBeTcTBYeT 50% YypOBHIO KOPPEKITUH OT Beero pocra ¢ 46,25 no 83,83 pybueid. A mo3xe u morpy3utcs B paiion 60-61 pyoneit, Ha otmeTky 60,60 pyOeit
BhIMaIaeT 61,8% yposenbr @ub0HAYYH, 3aKpEIUICHUE HIDKE KOTOPO Oy/IeT TOBOPHUTH YKe 0 6€30r0BOPOYHON TI0OE e TIPO/IaBIIOB.
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