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15May 202 CTATHCTUKA POET PHIHKY SIMY

JlaJibHENIy0 JUHAMUKY Ha TOPTOBBIX IIJIOMIAKAX I10 BCEMY MUPY ONPEIEIIAT
MakpodKoHOMHUecKHe naHHble u3 CHIA

Kupwut Mapkun UYuraTh Ha caifre
Hecmompsi na 3acunve necamushvix pakmopos, 0CHO8HAst mop2osas ceccust 15 mas na poccutickom ponoosom
PUIHKE OMKPBLIACH CUMBONUYECKUM pocmom. B nepevie munymoi mopeoe unoexc PTC npubasun 0,1% u naxoouncs
Ha ypoeHe 6 1403 nynkma, unoexc MMBB noousncsa na 0,04% u oocmue ommemxu 6 1337 nynxmos. Oonaxo
8CKOpe UHOEKCHbl Nepewiu K NAAGHOMY CHUNCEHUIO, NOOO0A8UIUCH NeCCUMUIMY UZBHE.

JlaBreHrie Ha MUPOBBIE TOPrOBBIE IUIOMIAIKY YCWIMBAETCS C KaXKIbIM THeM. [IpoBOLMpyeT 3TOT mpornecc m3MeHeHHe
TOJIMTUY ECKOM KapTHHbI B EBpornelickoM coro3e. B yacTHOCTH, HEOIaronpusTHOE BIMSIHAE OKA3bIBACT MOTECHIMAbHAS
BO3MO)KHOCTH CMEHBI HOJUTHYECKOTO ¥ SKOHOMHUYeCcKoro Kypca OpaHiy, a Taxke 000CTpeHue curyalyy B I permu,
KOTOpasl «BbINAAET» U3 €BPO30HbL. M3MEHEeHNs], KOTOpbIE MOTYT IIPOM3OMTH, YIPOXKAIOT €BPONEUCKON SKOHOMHKE
pereccrei, mepexoAsIe B 3aTsHKHOM KPU3HC, 9TO 00yCIIOBIICHO TaKXKe BBICOKOH JTONTOBOI HATPY3Koi cTpaH EBpocoro3a.
Pa3zBurre nogoOHOro crieHapus NpuBeJeT K 0OOCTPEHHIO CUTYAIlMH B MaKPOIKOHOMHIYECKHX MaciuTadax. IMeHHo Takoit
NIEPCIIEKTHBEI ceifuac U ONacaloTCsl KPyNHble HHCTUTYLMOHAIbHBIE HHBECTOPBI, IPEKPACHO MOHUMAIOT 3TO U UTPOKU

TIOM EHbLIIE.

Brpouem, OTKpBITHE €BPONEHCKOTO (POHIOBOTO PHIHKA MPOIILIO [0 aHAJIOTHH C POCCHICKHM: TIOCJIE HEJONTOro MoibeMa
MHIIEKCBI BEPHYIHCH K OKOJIOHY/IeBO AuHamuke. [1o cocTosHmo Ha 12:40 mck napwxckuit CAC40 pacrer Ha 0,31%,
¢dpankdyprckuit DAX B mmroce Ha 0,2%, nornonckuit FTSE100 Ha 0,1% BbIe Hyrs.

B 12:30 Mck BB JaHHBIE 32 MapT TEKYIIETOo Tofa o aedrmmry ToproBoro 6amanca BemxoOpurammt Oxumanocs,
YTO OH COCTABUT 8,4 MIpI (YHTOB CTEPIMHIOB, OJHAKO PeajbHbIH MOKa3aTeNb OKa3ajcs 3HAYUTENIHLHO Xyxe — 8,564
witpa dynroB. Kpome toro, Kuraii cooOLIT 0 TOM, 4TO 1O UTOraM amnpesis 00beM NpsIMbIX HHOCTPaHHBIX HHBECTHLII B
CTpaHy CHIKaeTcs yxke mmectoi mecsan noapsa. C Hauana 2012 roga nokaszaTenp ynani Ha 2,8%, B anpesie criaJi CoCTaBWI
0,7% ron k roxy.

Ha stom ¢oHe poccuiickrie TOproBuie IUIOMAIKHY MEPEILU K YCKOpeHHOMY najieHnto: yxe K 13:00 mck manexke PTC
norepsn 1,1% u ckatwics k orMeTke B 1386 nmynkroB, MMBDB cnyctmics Ha 1,4%, 1o ypoBHs B 1319 myHKTOB.
WHpnKaTOp HACTPOCHMS PHIHKOB 3aKPETIICS Ha HEHTpabHOH oTMeTKe 5,7 Gamma.

VYeyryOmnseT curyalmro MakpocTaTUCTHKA W3 €BpO3OHBL. B I'epMaHim HHAEKC SKOHOMHYECKUX OXKHMIAHUI B Mae COCTaBHI
b 10,8 myHkTa, a okuanoch 19 myHkroB. M kak cTalio U3BECTHO, 0 NMpeBapUTeIbHbIM JTaHHbIM, BBIT eBpo30oHsI B 1-
M KBapraje He U3MEHIICS, XOTs NPOrHO3UPOBaIOCh CHIDKEHUE Ioka3aTels Ha 0,2% KBapraj K KBapTaly.

ITocne 15:00 Mck HauHyT BbIXOAUTH AaHHble 0 CIIIA, KOTOpBIE BHECYT CBOU KOPPEKTUBBI B X0 TOPrOBOM CECCUU U B
HEMaJIOH CTeMeHH onpe et ee ucxox. Ceifdac Ha MUPOBBIX PBIHKAX MPOUCXOIAT MPOLECCHI, 3aBUCAIIHE OT U3MEHEHHI B
TIONIUTHY €CKOM YCTPOHCTBE cTpaH-4sieHoB EBporneiickoro coro3a. Bee npekpacHo NOHMMAIOT, KaKUe MOCIIeCTBHS
SKOHOMHYECKOTO XapaKTepa MOTyT OKHAATh U EBpONy M BECh MU B LIEJIOM, TIOSTOMY OT JaJIbHEHIIETO pa3BHTH
cUTyarmms OyeT 3aBHCETb, OMIYT JIM MUPOBEIE PHIHKH BHI3, KaK 3TO yxe 06110 B 2008 roy, WM e CyMEIOT NPEeomoeTh
«MUMOJIETHYIO cl1ab0CThbY.
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Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru ren. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WIM PAacCMaTpPUBAThCs Kak o(epTra Win NnpeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCHMaIbHO# TinareinbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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