Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

1sMay 2012 JJI51 «eBpOMe/iBe/ieiD» HACTYNUIU Topsiyue JeHbKU

[enp mponax B OCHOBHOM BAJIOTHOM mape Ha Onmkaiinryto ceccuro — 1,28

Amnna bonposa Yurats Ha caiire
Iloxa I'peyus npoodondcaem bumscs 2010601 0 CHMEHY, NbIMAACH CHOPMUPOBATb RPABUMENLCMBO U3 20PCIKU
NOTUMUKAHO8, 8 USPY BCHIYRULU PelmUH208ble azeHmcmed. Bnpouem, mo, umo 0oneo 6 menu onu e ocmanymcs,
66110 6noane odcudaemo. Iloka noHudceHue pelimune06 KOCHYI0Ch MOLbKO UMALbSIHCKUX OAHKO8, HO He 3 20pamu
u 8618600bL Hacuem Hcnanuu. Bo emoprnuk, 15 mas, espo/oonnap npogsepum Ha npouHocmv epanuysl 28-il pucypol.

Kazayocs OB, ynepImch B 3Ty TpaHFILy, MPOIaKH €BPO/I0JUIapa JOIDKHEI IPHOCTAHOBUTHCS, HO TIOCKOIBKY Ha PBIHOK
TIOCTYIAIOT BCE HOBBIE TPEBOXKHBIE TOIAPOOHOCTH, «MEIIBEISIM» OTBIXaTh HEKOTJA.

ArenrctBo Moody’s Investors Service mpucTynuio K nepecMoTpy OaHKOBCKUX PEHTHUHIOB EBpOIBI, CIIEACTBUEM YETO
CTaJIO TIOHWKEHHUE OLICHOK 26 UTAJbSHCKIX O0AHKOB, TIPHYEM MO MPHUIICIT TIOTAJN ¥ TOITOCPOYHBIC PEHTHHTH, 1 JICTIO3UTHBIC.
bank UniCredit svmmmicst ofHON CTYTIeHH B peifrurre 1 crion3 Ha A3, Intesa Sanpaolo anamormaso omycTivicst k A3. Teneps
aTeHTCTBO BIIOJHE MOTYT 3aHHTEPECOBATh MCTIAHCKHUE OAHKH, M €CTh OCHOBAHKA IONAraTh, YTO TaM OJHOH CTYNCHBIO
(PMHAHCOBBIE TMI'AHTBI SIBHO HE OTJICILIIOTCS U PEUTHHTH OyyT NEPeCMOTPEHBI CO BCEH OTOIIHOCTBIO.

I'permst mpomoipKaeT CTYJaThCs B 3allepTyIO IBEph COOCTBEHHOH HeJalbHOBUIHOCTH. Bpsin mm npesunenty [lonymsicy
YIacTCs IOTOBOPUTHCS € OMIO3UIFIOHEPAMH, KOTOPBIE TOJIBKO OTBEPraloT M HUYETO He MpesiararoT B3ameH. Ecim I'perpt
pemmrcs Ha BTOPbIE MOAPS] NapiaMeHTCKYe BEIOOPBI, HE CYMEB CO34aTh J1a)Ke TEXHHYECKHi KaOMHET MUHHUCTPOB,
KOTOpBIi OyJIET pelaTh, Ha YTO CTpaHa OyleT KUTh YK€ B CJICIYIOIEM MECsIe U KaK IMEHHO Oy/IeT MoramaTh
O0JIHMranyy B MIOHE, TIOJUTHYECKUI TUCOAIaHC B €BPO30HE TOJBKO YBEIIMUHUTCS, @ CBPOBAIIOTE TO HE CYJIUT HHYETO
TIO3UTHBHOTO.

Bo BropauK, 15 Masi, ppIHOK OyIeT OTCJIEKHBATH U MOTOK CTATUCTHKH. [IHEM €BpO30HA OIMyOJIMKYEeT HpeaBapHUTeIbHbIC
JIaHHBIE IO POCTY SKOHOMUKH 32 1-ii kBapTan 2012 roga. He uckmoueno, uto BBII nokaxket cnon3anue BHu3 Ha 0,1-0,2%
B KBapTaJbHOM HcuucieHd. Bo BTopoii nonoBuHe qHa Ha apeHy BoliinyT CILIA. Tam oxumaroTcs JlaHHbIE M0 PO3HUY HBIM
TpOoaXkaM 3a MPOIUIBIA MeCsI], Ha KOTOpbIe MIPOKH MOTYT CPearupoBaTh BeCbMa OypHO, M MOKa3aTelNb 110 aNPeJIbCKOMY
CPI, xoTopsIii TOXe BpsiA 1 OyAET OCTaBJICH PIHKOM Oe3 BHUMaHuA. UyTh Mo3ke HMOSBUTCS MH(OPMAIWS O
NPOM3BO/ICTBEHHBIX 3anacax LlItaToB B mapre.

EBpo/nomnap octaeTcs B 3aBeOMO CJIa0OH MO3MIMH, TAK KaK MOBOJOB JaXke IS TEXHUMIECKOr0 OTCKOKA HEMHOTO, LIEJIbIO
«MezaBe/eid Ha CeCCHIO BTOPHHKA SIBISIETCS TpaHuIa 1,28, mpH mpodoe KOTOPOH MEPBBIH cepbe3HbIH «MeIBEKNID) TPHBAT
HaMedeH Ha 1,272, cuiabHOM ypoBHE noaiepKki. CompoTHBICHHEM BRICTYNAIOT ceifdac yposHH 1,2875 u 1,2935.
Pexomennaips 1epxaTh KOPOTKHE MO3UIMH TTOKA B CHIIE.

ITo ¢prouepcy Ha mapy qoiap/pyoiib aKTYaIbHOCTh JIOHTOB COXpansieTcs, niesib Ha 30,7 py0./USD.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/18502

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

JAMuTpuii AnaMu10B, COAUPEKTOP aHAIUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Buramuii Muxanb4yk, aHaJIUTHK
vm@jinvestcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiye ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WIM PAacCMaTpPUBAThCs Kak o(epTra Win NnpeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCHMaIbHO# TinareinbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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