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E}XeaHEeBHbIA KOMMEHTapui

CLUA. ®broyepcbl HakaHyHe TOPros TOProsa-
JINCb B MMHYCE, MHBECTOPbI PEarMpoBany Ha YCA0XK-
HeHue eBponenckmx npobaem (cm. HUXKe). Topru nep-
BOr0 AHA HeAenn TaKKe 3aBEPLUIM/INCE CHUMNKEHWEM
nHgekca Dow Jones Ha 0,98, S&P Ha 1,11, NASDAQ Ha
1,06%. Ha aToi Hepene npakTMyeckn He Byaet Kpyn-
HbIX pa3meLleHuid rocobanraumn, 4To npu yaydue-
HUW HOBOCTHOTO GOHA MOXET CTUMYIMPOBATL MOKyN-
KW Ha pbIHKE aKUWN.

Poccua. NHpekcol PTC 1 MMBB, KaK 1 nporHo-
3upoBanu EBpodunHaHCbl, no pe3ynbTatam TOPros
rnoKasa/in 3Ha4yuTesNibHoe cHuXeHue Ha 3,49 mn 3,59%
COOTBETCTBEHHO. MMHPWH NpoBeAeT ayKLWOH NO pas-
MeLWEHN0 Ha pgenosutax 6aHkos 20 mnpa. pyo.
cpeacTs depepanvHoro broaxKeta, gata BosBpata 30
Masi, MMHUMa/IbHaA NPOLLEHTHAA CTaBKa pasmeLLeHmn
5,80% roaosbIX.

Mpn pocTe 3a mecal, o6bema MexAyHaPOAHbIX
pesepBoB Ha 1,2% (524 mapa. AoAN.), y Hac, K coXa-
NIeHuIo, yBeIMYMNACh 3a0/IKEHHOCTb Mo 3apaboTHOM
nnate Ha 2,1% (102,1 mnH. pyb.), a NnpocpoyeHHas
KpeaAnTOPCKasa 3a40/KEeHHOCTb OpraHM3aumin Bblipoc-
na Ha 3% po 1,2 TpaH. %6.

N Bpona. PoHA0Bble BUPKM 3aKPLIANCH
B KpacHoi 3oHe (FTSE 100 =-1,97, DAX =-1,94, CAC 40
=-2,29%), noBoA0B A8 ONTUMM3MA BblI0 OYeHb Ma-
no. Tak, NpoMNpPOU3BOACTBO B €BPO30OHE 3a MecAL,
CHM3UNOCb Ha 0,3%, Npu TOM, YTO OXKUAANACb COBCEM
WMHaa TeHAeHuusa, poct Ha 0,4%, 4To /IOFMYHO 6blNO
0XWAaTb, Y4UTbIBaA npeablayliee yBesnYeHUe Ha
0,5%. Mo cpasHeHwUto ¢ nzpoumblm rogom NpPomMmnpoms-
BOACTBO CHM3UNOCL Ha 2,2%. B BocKpeceHbe B lep-
MaHUM MpOWAN 3emesbHble BbI6OPbI, pPe3ynbTaThl
KOTOPbIX MOTYT [IPUBHECTU HOBbIE PUCKK B yperynun-
RAOBaHI/Ie eBponencknx npobnem. Tak, XAC (naptua A,
epKe/ib) noTepnena nopaxkeHne B 3emae CeBepHbIv
PeiH- Bectdanma, camon KpynHOHace/NeHHOM 3emne
FepmaHun.

He peweH Bonpoc ¢ dopmupoBaHMem Mnpasu-
TenbcTBa B 'peuunn, a F'epmaHus, Mpnalr_,qmn, Lseumna
yXKe 3aABUN O BO3MOXKHOCTU BbIxoaa peuun mn3 es-
po30HbI. BcTpeya B BOCKpeceHbe npesnieHTa peumm
C Angepamn MOAUTUYECKUX MapPTUN OTHOCUTENbHO
KOHCEeHcyca No GOpPMMPOBAHUIO NPaBUTENBCTBA He
npuHecaa pe3ynbTaToBs. [leperoBopbl NPOAOAKANUCH
BECb NMOHeAeNIbHUK. [py_OTCYTCTBUM MONOKUTEbHbIX
pe3ynbTaToB CTPaHy KAET HOBOE FrON0OCOBaHWE B ce-
peauHe UoHA.

YBennunnacb, No CpaBHEHUIO C NpegblayLLmMm
pasmelleHnem, AOXOAHOCTb rocobavraumi Ha ayk-
unoHax Mcnavum u Utanum, Hanpwweg no ucnak-
CKMM rogosbim bymaram - ¢ 2,74 po 3, 4%. Wcnanu-
el npegnonaranocb pasmectTuTb 0banraummn B obwem
obbeme Ha 3 mapAa. eBpo, No GakTy pasmeLLeHo Ha

2,9 mnpga. .
Xopowwux HoBocTel 6bl0  ropasgo
MEHbLUE, @ MMEHHO: AePULMT TEKYLLEro cyeta nJja-
TeXHoro banaHca ®PpaHuUMM CHU3MACA 3a mecAy, ¢ 5,3
00 4,1 mapa. espo u I/IHL<'|)J1$|LI,I/I$| B UTannn B rogosom
BblpaxkeHumn coctaBuna 3,3%, Kak U 0XXnaanochb.
A3zna. Mo3nTnBHaA oLeHKa noHuxeHuna (c 20,5
00 20,0%) Knutaem Hopmbl pe3epBUpoBaHMA ans H6aH-
KOB OTpasu/siacb, B YaCTHOCTWU, POCTOM ikkei Ha

MSCI Indeces, NyHKTbI
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0,23%. _OcTanbHble asnaTckMe BUPKM OTbIrpbiBaAU
eBponenckmn Heratme, SSE cHusmnca Ha 0,55, Kospi
Ha 0,18, Hang Seng Ha 1,15%. B cBA3M ¢ onaceHnamm
BOKPYr EBpOMbI MHBECTOPbI NPOAABAAM aKLUUU KOM-
naHWK, NONYYaOLWMX 3HAYUTE/IbHYIO YacTb BbIPYyUYKM
OT AeATeNbHOCTN B AHHOM PErvoHe.

Kutan, Anonna n KOxHaa Kopea pgorosopwu-
JINCb 0 NPOBEAEHUN NEPEroBOPOB NO CO3AaHUI0 M-
HOro BoCTOYHOa3MaTCKOro NpocTpaHcTea cBoH6oAHOM
TOProB/n, NEPBbIM LIArOM Ha 3TOM NyTW CTaN0 COrNa-
LWEHNEe O TPEXCTOPOHHEM PEry/MpoBaHWM MHBECTU-
LM,

3on0T10. YKpenneHue ponnapa nNpojosKaer
YZEprKMBaTb Ha HW3KOM YpPOBHE LieHbl TOBAPOB, HO-
MWHWPOBaHHbIX B AaHHOW BaatoTe. Tak, ecin BYepa
HSPOM ¢dbloyepcbl Ha 301070 TOProBa/auCb Mo

81,645%01111. 3a 6app., 70 K 14.0-0 mcK LeHa cocTa-
Buna_1562,24 ponn., a_ cerogHA C yTpa_ 301070
=1553,75, cepebpo = 28,01, nnatuHa = 1439,7, nan-
naguii = 597 fonn. 33 yHumio,

Hedrtb. O6wWMn ana oboux coptoB HedTU no-
HUKaloWmMi GakTop — yKpenaeHne gonnapa. B 1o xe
Bpems, ecTb GaKTopsbl, cneunduryeckne aaa Kaxaoro
copTa. OTHocuTenbHO HedT Mapku Brent B mpuHLUM-
ne cenyac AEeNCTBYIOT reonosmMTuyeckue @akTopbl
CHUXEHMWA UEeHbl, UMes B BUAY yBe/NMYEHUE NPOU3-
BOACTBa B Mpake n BoccTaHoBNeHUe A06blun HedTh
8 Jlusmun. Yto Kacaetca Light Sweet, 10 3gecb Haobo-
pOT, N/JaHbl U3MEHEHUA CUCTEMbI TPAHCMOPTUPOBKMU
HedTW, C UEeNbl CHUMKEHWA Harpy3kM Ha TepMuHan
KywnHr ¥ pocTaBku ee Ha nobepexpe (bamke K
HM3), He madyT ueHam nagatb, NO KpauHEU Mepe, B
nepuog nposeaeHusa pabot. Moka TeHaeHLMA YeTKo
He onpeaenunach, Byepa ytpom Brent wna no 111,9,
Light Sweet no 95,59 nonn./6app., 8 14.00 coorsert-
CTBEHHO UeHbl cHu3nancb go 109,99 n 94,61 ponn.
cerogHa yTpom Brent =111,2, Light Sweet = 94,3
nonn./6app.

LeHbl HedTU napanu BClo_Hedento, No3Tomy
Oaxe He3HauuTenbHbIM No3nTmue ByaeT ncnonb3osaH
WHBECTOPaMM A/1A MOKYMOK NoAeLEBEBLLENO CblpbA.

. TaTUCTUKa, cObbITUTUA, NporHos. M3
OCHOBHOW CTaTUCTUKM — MO €BPO30HEe XAeM npeasa-
UTenbHble AaHHble rno BBIT 3a nepBbit KBapTan
P9.§O Mmck), no CLUA - nHdnaumio (16.30). U3 cobbl-
TUIA WHTEpeCc NpeaCTaBAAT pe3ynbTaTbl BCTPeuun
MWHUCTPOB GMHAHCOB EC 1 eBPO30HbI, NeperoBopos
Mepkenb ¢ OnpaHgom.

CerofHA nepecmaTpuMBaeTcA COCTaB
uHaekca MSCI Russia, pe3ynbTatbl 6yayT M3BECTHbI
3aBTpa , HOBbIN COCTaB BCTYNUT B cuAY C 1 ntoHA. U3-
MEHEHWA MHAEKCa NPOUCXOAAT pas B KBapTaa UM B
cnydae popc-maxkopa. MepecmoTp coctaBa MHAEKCa
b6ynetr Hanbonee 3HAYMMOM BHYTPEHHEN HOBOCTbIO
OJ1A POCCUIMCKOTO pbiHKa. [pembep, Kak oxuaaercs,
npeacTaBuT NPe3naeHTy NPeAIOXKEHMA NO CTPYKType
W KaHguaatypam 4ieHoB npasutenbctea. lpogon-
KaeTcAa _3aKkpbiTMe pAfa pPeecTpoB  aKLMOHEPOB,
BHEWHNIN GOH MMeeT CMeLlaHHblA XapakTep, TaK,
LeHa HedTU He NagaeT, aMepUKaHCKME bupiKeBble
nHAeKcbl (Kpome Dow =-2,3%)noKa3sbiBaloT NO3UTUB-
HYIO OMHaMWKY, A3MA B OCHOBHOM TOKe. BHewHue
OPUEHTUPbI, HECOMHEHHO, MOTYT 334aTb COOTBETCT-
BylOLLee HanpaBieHWe ABUXKEHUIO HALIUX UHAEKCOB,

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkeaHeBHble AaHHbIE -
nocnegHve WwecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHun rog nocnegHue 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

s

NIKKEI 225 Index: HegenbHble
. Aanmbie -noc/earuii roa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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Mexico IPC Index: exxegHeBHble gaHHble -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

S/6appensb

-nocnefHuii roa,

OaHHble

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

b

~ AaHHble -noch. 15 net, $/6appen

nocneanuii roa, S/6appens
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

HeAenbHble AaH., I'leHCOB/TepM

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl

/mBT/4

espo/

’

AdHHblEe

'
-
¥

CLUA: mecayHble

ras
$/mnH.6p.T.e.

MpupoaHbl

CLWA: HepenbHble

$/MﬂH.6p.T.ef 7

nras

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

AaHHble, ,

’

AaHHbIE

$7/M7117H.67p.T.e.

nocneagHue wectbHeaenb,

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

$/rannou

MapKamMmu permoHam,

$/rannon

MapKaM U perMoHam,

TTTTp 345

1 nyHkT=420$

’

42000r.

LaHHble, 1 K.=

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




