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I'padux 1. Hnoexc MMBE (uacoeoii).
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14 maa HMuanekc MMBB pyxaya Ha
3,49%, 0OHOBUB MHUHHUMAaABHBIE
3HA4YEHUT TEKYILETro roza.
Peasmsanusa HeraTHBHOIO CLEHapHS
pasBUTHS CHUTyallUd  IIOCTEIIEHHO

1550

.,  CTaHOBHTCH Goaee BEPOSITHOM.
Ceromus Ha ¢oHe pocTa (PBIOYEPCOB
1 e HA aMEPUKAHCKHUE MHIEKCHI

BO3MOKHA HEKOTOpas KOMIIEHCAIIHs
Lo yactu mnanenus HWuamekca MMBB.
YpoBHH CONIPOTHBAEHUS 1350
F1sso nyskroB u 1370 - 1380 myHKTOB.

N1337.42]
Ioppep:kKa HaXOAUTCHA Ha OTMETKax
1300 1323 — 1333 myHKTOB, a TakxXKe Ha
(o]
EEE R AT B AR C NGRS DI E T B A D NS H I BRBHGTEBI WS YpOBHE 1265 II., 1242 11. m 1200 1.
INOEXCE Tndex (MICEX Tnde O Copariohts 2012 Bloomberg Finance L. i 15-May-2012 08:07:57 Ha rpaqonxax 2 u 3 I/I306pa}KCHBI
I'pagux 2. Hnoexc MMBEB (HedenvHulil), eapuarnm 1. ABa BapHuaHta pasBHUTHA
T LTS M S N S KOPPEKIIMOHHOTO JBUKEHUS.
2200
ITepBsbrit BapHaHT CHUIKEHHE
K
F2000 uHAeKca (GOpMUpPYyeTCs KakK IAOCKAT
Koppekiysa (rpaduk 2). B mamaom
M cAyuae MHHMMaAbHOE 3HAYECHME y¥Ke
i JOCTUTHYTO, u CTPYKTypa
KOpPpPEeKIIUN yKe ccopMHpoBaHa
T e OKOHYaTeAbHO. Bo BTOpOM BapuaHTe
(rpacdhuk 3), KOppEeKIUsS CTPOUTCH B
1200
cdopme 3urzara, B OTOM CAydae
F1000 IIEABIO CHUIKEHHUA BBICTyIIAET
orMmeTrka 1000 myHkTOB 1o MHAekcy
™ MMBB.
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I'padux 4. Hedenvrast ounamuixa cmoumocmu ¢gorouepcoe Ha Brent. Bapuanm 1.
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I'padux 5. Hedenvrast ounamuia cmoumocmu ¢porouepcoe Ha Brent. Bapuanm 2.
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I'pagurx 6. Yacoeas ounamurxa EUR/USD.
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Buepa, doHEe  yKperAeHUs
ooAAapa, — TIAOXMX — JaHHBIX IO
IIPOMBIIIAEHHOMY IIPOM3BOACTBY U3
Kuraa u EBpomnsl, a Takke Ha (poHe
HOBOTO BHTKA TIPEYECKHX IIpobAeM

Ha

KOTHPOBKH "edTH CHUIKAAUCE,
MOCTUTHYB OTMETKH $110,04.
dyHIaMEeHTaABHO CUTyaIus
pasBHUBaeTCs B HACTOSIIEe BPEMs 110
HEraTUBHOMY CIIEHaPHIO.
IIpennoaaraem Ba OCHOBHbBIX
BapHaHTa H3MEHEHHS KOTHPOBOK
"Hedptm wMapku Brent, Koroprle

oTobpazkeHbI Ha rpadukax 4 u 5.

Bo BTOpo#l IOAOBHHE MapTa OBIAO
3aBepIIeHO (opMHpoBaHUe asbl
pocTa, KoTopas Hadaaach C IEPBBIX
aHer 2009 roma. B Hacrodiee
BpeMs dopmupyeTcs
KOPPEKIIMOHHOE [BHKEHHE BHUS3,
KOTOpoe MOXKeT OBbITE B opMme
3uraara, Kak  H300pazkeHO Ha
rpacduke S5 HWAM B (popMe IIAOCKOH
KOPPEKIIUH, caenyeT
rpaduka 4. B mepBoMm caydae
CHUZKEHHE MOZKET JOCTUTHYTH
YPOBHH $102,20 3a  Oappeab
ceBepoMopcKoii HedTH. Bo BTOpOM
caydae CHHIKEHHE KOTHPOBOK Brent
MOXKET OTPAHUYHUTECH OTMETKOMN $89.

KakKk us3

BaarotHag mapa eBpo/moarap 12
Mad IPOJOAIKHAA CHHIKATBCS Ha
doHE HOBOTO BHUTKa TI'PEYECKHUX
npobaeM. B Xome BuepalHUX TOPTroB
3HA4YeHHe BAAIOTHOM IIapbl JOCTHUTAO
3HaveHus 1,2814. Ha cTtoab HH3KOM
YpPOBHe eBpo/moarap ObIA B gHBape
TEKYIIEro  Trofa. B  wHacrogmmi
MOMEHT 3Ha4YeHHE Iapbl HaXOIUTCSI
BOAM3H HHKHEM TIpaHUIbl KaHaaa,
KOTOPBIH H300pazkeH Ha rpaduke 6
cuHUM 1BeToM. CeromHs XXAeM pocTa
KOTHPOBOK €BPO II0 OTHOIIEHHIO K

aMepUKaHCKOH BaAIOTE.
IIpennoaaraemasa CTPYKTypa
JABUXXECHUSA KOTHPOBOK BaAIOTHOU

napsl n3obpazkeHa Ha rpadukax 6 u

7. B Oamzkaiiee BpeMs

COOTHOIIEHHE €IUHOM €eBPOIIEHCKOH
u poarapa CIIIA wmoxet
IIOUTH BBEpPX.
3uavenue 1,3150.

BaAIOTBI
OpueHTHUpP pocTa -
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I'pagux 7. dneenast ounamuxa EUR/USD.
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I'pagpux 8. HedenvHas ouHamuia cmoumocmu ¢oerouepcoe 3onomo. Bapuanm 1.
30A0TO MIPOAOANKAET HAXOOUTHCS B
e cTaguu (POPMHPOBAHUSA KOPPEKITUHU
pocrta. IIpenmnoaaraem gBa BapuaHTa
pPas3BUTHA  KOPPEKIIHMH,  KOTOpEBIE
Lo uzobpaxkenbl Ha rpadukax 8 u 9.
Bropolf  BapHaHT  IIpearoAaraeT

&m pasBuTHE «ITOAHOLIEHHOM»
Lo KOPPEKIINH, KoTOpas Oymer
’ dopMupoBaTLECI B BHIE 3Ursara u
Loe  JOCTUTHET B  MOMEHT  CBOErO
OKOHYaHHUSI OTMETKH $1280.

Lo

IlepBbIi, 6oA€e IPEAIOYTHUTEABHBIH
BapuaHT Pa3BUTHHA KOPPEKLHMOHHOIO

JBUKEHUT npeamnosaraeT
heoo dhopmMupoBaHTE «IIAOCKOH
51 Comdy (Genrc 16 Ftre) G THAV2O2-HHRIZOEZ Coppriahts 2512 Bloombers Fironce L. o B s TOPPeKIEID. B oroM  cayuae
MHUHHUMaAbHOE  3HA4YeHHEe OaHHOH
KOPPEKILIUH COCTaBHUT $1490
nyHkToB. CTOHMT OTMETHTh, o0ba

I'padux 9. HedenvHas ouHamuica cmoumocmu gorouepcoe 3onomo. Bapuanm 2.
BapHUaHTa IpearoAaraior,
2000 KOTHPOBKH (DBIOYEPCOB Ha 30A0TO
OyoyT HaXOIUTBCS B dasze

1800
koppekuuu g0 II kBaprana 2013
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BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPABUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcein Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunocTtHoBa AHHaA BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSKE U He SIBASIETCS IIPEIAOKEHHEM O IIPOBENEHHUH OINepallii Ha PBIHKE
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuuonHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €€ HCIIOAb30BaHHeM. OIEHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar ¥ 3MHUTEHTOB. BosHarpaxKieHHe aHaAUTHKOB He CBSI3aHO U HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 0030pOB, KOTOpBIE OHHU
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCSI HHAMKATHBHBIMU JASl OIIPEIEA€HUsT PE3yABTATOB OyAyIIHX cAeAoK. Ha cTOMMOCTb, IleHy HAM BEAHYHHY J0XOZa IO LeHHBIM OyMaraMm HAK
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B LIeHHBIE OyMard HeCeT 3HAYMTEABHBIM PHCK, B CBSI3H C YeM KAMEHTY HEOOXOAHMMO IIPOBOAUTE COOCTBEHHBIM
aHaAu3 PhIHKa U HUCCAEOBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOHU3BEEH ITOAHOCTBIO
HAM YaCTHUYHO, C HETO HEAB3sl eAaTh KOIIHMH, BBIAEPXKKH U3 HEro He MOTYT HCIIOAB30BAaThCH JAS KAKHX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHWPOBAHHbIE AEHCTBUS TPETBUX AHI], CBSI3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAH AI0GO# ero
JacTH.



