Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

15May 2012 PLIHOK 3aMeIJIMTCH B CBOOOJHOM NaJle HUU

[Tociie MOIIHOM MPOCAZKN HAKaHYHE OTKPHITHE OCHOBHOM CECCHUU PHIHOK BCTPETUT HEOOJIBIITUM

OTCKOKOM
ITaBesn EMenbsHIeB YwuraTh Ha caiire

Hezamugnviii gHewnuil poH HAKanyne npoooXHCUL OKA3bI8AMb GIUSHUE HA POCCUTCKUT (DOHOOBbIIL DbIHOK.
CHusuewiutics @ meyenue OHa na 2,4% unoexc MMBE nocie omxpulmus amMepukanckux Oupaic pe3xo ynai u K
3aKpuLIMUI0 0CHOGHOU ceccuu nomepan 3,5%, oxazaguiuce Ha ommemxe 1334 nynkmoa.

Hunexc PTC okazancst 4yTh Ooyee TyBCTBUTENHLHBIM: OH MPOJIEM OHCTPHUPOBAIT MaIeHHe cpasy Ha 3,8%, 10 1399 nyHKTOB,
yiizisl HIDKe OU€Hb BaXKHOT'O B IICHXOJIOrMdeckoM Iuiane ypoBHs B 1400 myHKTOB.

Poccuiickuii phIHOK CKOPPEKTHPOBAJICS Ha LIEJIOM psijie HeraTUBHBIX (pakTopoB. Bo-niepsrix, Ha 1,75%, no $110,7 3a
Gapperb pocesT IABHBIA HHANKATOp He(Th Mapku Brent. Bo-BTOPBIX, yCIIINIACH OMACEHIE 0 TIOBOY pa3pacTaHKs
KpIBUCca B epUEpUiHBIX CTpaHaX eBpo30HBL. B gacTHOCTH, ['permst He cymena c(hopMupoBaTh HOBOE IPaBHUTEILCTRO,
rOTOBOE COOJIIONATh PaHee JOCTUTHYTHIC JOTOBOPSHHOCTH M0 MEPaM BBIXOJA U3 JIOJITOBBIX MPoOieM. B-TpeThux,
NPOMBILIIEHHOE TPOM3BOACTBO B €BPO30HE 32 MapT OKa3aJIOCh 3HAYMTEJIBLHO XyXKe OXKHIaHMiL: OHO cHu3mwIoch Ha 0,3% mpu
nporHo3ax pocta Ha 0,5%. Y, HakoHe1, CBOIO poJib CHITPaJio MaieHue aMepukaHcKuX Beaynmx uHaekcos DJIA u S&P 500,
xoTopsle ynum B MuHyc Ha 0,98% u 1,11% cooTBETCTBEHHO.

Bo BTopHuK, 15 Mas, Oynyt onyOymkoBaHbI 1ansbie 10 m3MeHeHno BBIT B I'epmanuu 3a 1-i kBaprain. [TporHozupyercs
poct Ha 0,1% nportus cHipkeHus Ha 0,2% B mpouuioM nepuone. A BOT OT AaHHbIX 1o u3sMeHeHuto BBII Mtanum nosurusa
HE JKAYT: COIIACHO NPOrHO3aM OH cTaHeT Hwke Ha 0,6%, npurom uto yxe notepsn 0,7% B mocieHeM KBaprale
npouwioro roga. TakimM o0pa3oM, 3T0 OyIET yxe TPeTHH MOAPs L KBapTall, B KOTOPOM JaHHBII IOKa3aTelb MagaeT.
VuursiBas HezHauuTeNbHbIN NpupocT BBII I'epmannu u pazMep ero cHikenust B MTanmm, HeyIMBUTEIBHO, UTO B 1IEJIOM TIO
€BPO30HE OXKHIAaeTCsl 3aMeJICHUe pa3BUTHs SKOHOMUKH Ha 0,2%.

Butok cratuctuky BeiiineT B CIIIA. 13 Hanbomnee 3HAYMMBIX JaHHBIX X091y OTMETHUTh UHIEKC TIOTPEOUTEILCKIUX TICH B
amnpede. [Tpornosupyercs 3ameenne uasmn 10 0,1%, 9T0, HeCOMHEHHO, XOpoIIo. Bompoc Juiib B TOM, CMOXKET JIH
OHa YAEPKHUBATHCS HA TAKOM YPOBHE CKOJIBKO-HHOY/b MPOIOJDKUATEIILHOE BPEMSI.

W3 xopriopaTHBHBIX COOBITHI B Poccun nHTEpec MpecTaBisoT TogoBoe obiee codopanre akmponepoB MPCK Ilenrpa u
3akpbITHe peecTpoB Ay yuacTusl B 'OCA cpa3y y HECKOIBKHX SMUTEHTOB, cpeau KoTopbix [lommerain, Cepepcrasb,
Bammedts. B cBsi3u ¢ 91IM yke 16 Mas MOXKET NMPOU3OMTH CHIDKEHHUE B MIX AKX M3-32 BBIXOJA «IHBHICHIHBIX)
CrieKy/IssHTOB. [ToMuMo 3TOro OynyT oryOJIMKOBaHbI (PMHAHCOBBIE TIOKa3aTesm BriMmesikoma 3a 1-i kBapTa.

B nenoM curyaimst Ha pbIHKE OCTAETCSI HANPSDKEHHOM, HO 5 TI0JIararo, 4YTo I0CJIE CTOMNb CWILHOTO CHIDKECHUS 38 OZIMH JI€Hb
yIpoM 15 Mast pbIHOK OCYILECTBUT HEKOTOPBIH OTCKOK. S 03KMiat0 He3HAYUTENNBHOIO POCTa HAa OTKPBITHH OCHOBHOM CECCHUM
— 10 0,5%. Ha nanpHeiimyto TMHAMUKY BIMSIHEE OKa)KyT BBIXOISIIME HOBOCTH. MHAMKATOp phIHKA paBeH 6 OammaMm —
HACTPOEHHE HeHTpalbHOE.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

JAMuTpuii AnaMu10B, COAUPEKTOP aHAIUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Buramuii Muxanb4yk, aHaJIUTHK
vm@jinvestcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WIM PAacCMaTpPUBAThCs Kak o(epTra Win NnpeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCHMaIbHO# TinareinbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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