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PBIHOK CEI'OHA

Buepa Ha poccuiickOM pbIHKE akIuil Bbljajics yaapHblil aeHb, uniaekcsl MMBbB u PTC ynanu
cpasy Ha 3,49% u 3,59% coorBercTtBeHHO. MHaekc PTC HakoHen-to npoOun u 3akpenuics Huxe 61,8%
ypoBHs Koppekuuu oT Bcero pocra ¢ 1200,34 no 1762,71 myHKTOB, KOTOpBIM HaxXxoAWJICS Ha ypOBHE
1415,16 myHKTOB. A 3TO 3HAYUT, YTO M OH BCTYNWII B (ha3y CaMOCTOATEIBHOTO CHU)KEHUSI.

Wudopmanus aj1st TeX, KTO BCE em€ CUUTAET, YTO PHIHOK HAXOIUTCA B «OOKOBHKE», 32 JBE HEIEIN
Mmast, uaaekcsl MMBB u PTC npocenn Ha 9,27% u 12,32%, u mycTh Bac HE cMyIIaeT TOT (aKT, 4TO
CHIDKEHHE UJAET NOYTH 0e30TKaTHO. BcrnoMHMTE pOCT, KOTOpbIE MPEALIECTBOBA 3TOMY CHHMKEHHUIO, 2,5
Mecslla MHAEKCHl TOXKE POCIIM IOYTH, HE Jenas KOPPEKLUHOHHBIX OTKAaTOB BHHU3, XOTS OYEHb MHOTHE
«IIOPTHIIN» 3TOT NoAbEM. He moBTOpSIiiTE CBOMX K€ OMMOOK, HE TIOKYIMaiTe Malalonifii PhIHOK, ITOKa He
C(OPMHUPOBAHO «ITHOY.

Xo04y HallOMHUTB O TOM, YTO €CIIM OTKPBITh HeAeabHbIN rpaduk nuaekcoB MMBB u PTC, To MbI
yBuauM ¢urypy «l'onoBa-mueun», AOPOPMHUPOBAHMEM KOTOpPOM celdyac MHAEKCHl W 3aHUMAIOTCH,
JOPHCOBBIBAsE BTOPOE «IjIeuo». VIMEHHO TATOTEHME K YPOBHIO IIEH W YKa3bIBaeT Ha TOT (akT, 4yTo 00a
WHJIEKCA B pe3ysbTaTe OyIyT CTPEeMHTHCS MPUOIU3UTHCS K YPOBHIM, COOTBETCTBYOMUM ~1240 1 ~1200
ITYHKTaM.

Ho moka wanekc MMBB npoctur 76,4% ypoBHs ®ubonauun oT poctra ¢ 124275 no 1639,62
IIYHKTOB, BBINIAJAl0MIEro Ha oTMeTKy 1336,41 myHKTOB, Ha IyTH K 3aBETHOM 1I€JIM OCTAJICSI HEMPOIIEHHBIM
JuIIb ypoBeHb 1323,25 myHKTOB.

Poccuickmne HAeEKChbI

MHpekcbl | 3HayeHue | MameHeHue HaTta

MMBB 1337,42 -3,49% 14.05.2012 18:45

PTC 1401,73 -3,59% 14.05.2012 18:45
AMepuKaHCK1e UHAEKCbI

DJ 12695,35 -0,98% 15.05.2012 0:15

S&P 1338,35 -1,11% 15.05.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3057,99 -2,29% 14.05.2012 20:03

DAX 6451,97 -1,94% 14.05.2012 20:03

FTSE 5465,52 -1,97% 14.05.2012 20:03

A3unatckue MHOEKCbI

HANG

SENG 19758,73 0,12% 15.05.2012 8:00

KOSPI 1889,51 -1,27% 15.05.2012 8:03

NIKKEI 8868,8 -1,17% 15.05.2012 8:03

Shanghai

Composite 2361,44 -0,81% 15.05.2012 2:15

Nunekc xe PTC noBroprock, Buepa npodust He Toiabko 76,4% ypoBeHb @UOOHAUYM OT pocTa ¢ Havasa JiekaOpsi, BbIMagaonuii Ha ypoBeHb 1436,44
MYHKTOB, HO U mpeoaosen 61,8% ypoBeHb KOPPEKIIMH OT BCETO POCTa, €ro GhIoYepc ceiain aHaJOTUIHBIN mpoOoi, yias 3a otMeTky 138780 mynkToB. U
34€Ch CaMO€ BpEMs BCIIOMHUTH, YTO aMCPUKAHCKHMEC HMHACKCHI TOJIBKO Ha4YaJld PCAIU3alMI0 CBOHUX (1)I/II‘yp pasBoOpoOTa U MOKa y HHUX HMMCCTCA 3alall K

CHI>)KEHHUIO, JTH0ObIE TIOKYIIKU BBITJISAAT celyac Mpek/1IeBPEMEHHBIMHU.
WNHuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:

1. Vimpelcom Ltd nnanupyem onybonruxoeams unarncossie noxazamenu 3a I keapman 2012e2.

2. Cocmoumcs 3axpvimue peecmpa 0Jisi yyacmusi 8 200080mM oougem coopanuu axyuornepos OAO "bawnegpms"”. Cobpanue axyuonepos
3an1aHupo8ano Ha 29 uiomsi.

3. Cocmoumcs 3axpvimue peecmpa 05t yyacmusi 8 200080m oougem coopanuu akyuornepos OAO "Cesepcmansy”. Cobpanue akyuonepos

3aN1aHUPOBano Ha 28 uiomsi.
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4. Cocmoumcs 3aKkpbimue peecmpa 0as ydacmus 8 200060m obwem coopanuu akyuonepos OAQO "lonumemann”. Cobpanue akyuonepos

3anianuposano Ha 21 uioms.

Cosem oupexmopos Xonounea MPCK paccmompum nepedauy komnanuu 8 ynpagienue @PCK EDC.

Jlo OTKPBITHS TOPTOB Oy/eT OIyOIMKOBaH (PMHAHCOBBIN oTueT puTeiiepa Home Depot Inc.

7. B 16:30 MCK B CIIA - 3HaueHue UHACKCa MOTPEOUTEIBCKUX IIEH 3a anpenb. [Ipensiaymiee namMmenenue nokasarens - poct Ha 0,3%. 3a anpens
W3MEHEHUW HU OKUJACTCA.

8. B 16:30 MCK B CIIA - nannble 00 00beMe pO3HUYHBIX MTPOAAXK 3a anpeib. [Ipenpiaymee nusmenenue nokasarens - poct Ha 0,8%. Oxugaemoe
M3MeHeHue nokasarens - poct Ha 0,1%.

9. B 16:30 MCK B CIIIA - 3HaueHHe MHIEKCa JIeJI0BOIl AKTUBHOCTH B 06paGaThIBAIOLIeil TIPOMBIILIEHHOCTH, paccunThiBaemoro ®PB Hiro-Hopka,
3a mail. [Ipenpinymiee 3naueHue nokasarens - 6,56 nynkra. OxumaemMoe 3Ha4eHHe nmoka3arens - 10 myHKTOB.

10. B 17:00 MCK B CIIIA - naHHbIE 0 BEIMYMHE IPUTOKAa HTHOCTPAHHOTO KanuTaia 3a MapT. [Ipenpinyiee 3Hauenue nokasarenis - nputok 10,1
MJIPJ. 10JII.

11. B 18:00 MCK B CIIIA - nanubie 00 00beMe KOMMEpPYECKUX 3aracoB 3a mapt. [Ipeapiyiee nusmenenue nokasarens - poct Ha 0,6%. Oxunaemoe
M3MeHeHue nokasaress - poct Ha 0,4%.

12. B 18:00 MCK B CIIIA - 3HaueHMe UHIEKCA IETOBBIX 0KHUIAHUI B CTPOUTEIHHOM cekTope 3a Mail. [Ipeapiayiiiee 3HaueHUE ToKazarTens - 25
yHKTOB. OXuaaeMoe 3HaueHre Noka3aresns - 26 MyHKTOB.

S\

PBIHOK HE®TH

Buepa Ha peiHkKe HeTH, Takke Kak M Ha (OHIOBBIX M BATIOTHBIX IUIOMIAKaX, CHIDKEHUE Mpooukuiock. Hedts mapku Brent mpocena mo 110-
110,5$ 3a 6appensb, a HehTh Mapku Light omyctinace B paiion 94-94,5% 3a Gappers.

Hanomunaro, yto OmmkalmmMu moJiepskkaMu it HedTu Mapku Light sBisitorcst MemienHas ckonbasmas cpennsiss EMA100 na vepensx u 50%
ypoBeHb Koppekimu o @ubdoHaudn ot pocra ¢ oktsiopst 2011 rona, Beimanaronuii Ha paiion 92,5-93$ 3a dappernb.
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NHAEKC MMBBb
bonee mompoOHBIT  aHamu3
CMOTpHUTE B pazjiene «PBIHOK CETOTHSD.
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TEXHAYECKHWA AHAJINA3

naaekca MMBB
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NHJAEKC PTC
bonee noapoOHbIil ananu3 nnaexca PTC cmotpute B
paszaene «PBIHOK ceroaHs».
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TA3ITPOM

Ilo uroram ByepamHux TOprosB akuuu «I'azmpomay
notepsu 5,38% u omyctuiuch B paiion 149-150 pyomei.

Heckonpko mHelt moapsn s kjpama, KOTJa AaKI|H
3aKpOIOTCS HMXKE THEBHOTO (ppakTaja Ha MpoJaxKy, KOTOPBIH
pacriono)keH Ha ypoBHe 160,1 py6neir. Ho mouemy-To
MOJTyYHMB CUTHAJI, peIinia, 9YTo 06e3 TecTa mMpoOUTOro YpOBHS,
KOTHPOBKaM HE OOOUTHCH M BMECTO TOTO, YTOOBI BCTaTh B
«IIOpPT» TpsIM Kak ecThb Ha ypoBHe 158-158,5 pyOneit, s
pelniIa HEMHOTO M0KaTHHYATb.

B wurore, akumm ynamu 0Oe3 MeHs, JOCTHTHYB H
NEPBOH 1eTN CHWKEHUsS B BUae 155 pybneil u nmpobus (dro
XOpOILIO BHJHO) YPOBEHb JIOJTOCPOYHOTO BOCXOJSIIETO
TpeHa.

Tenepp moka akuuu He JOCTUTHYT paiioHa 140-145
pyoneii, onn He ycmokositcs. Ha otmerky 146,44 pyGneit
Bbinaaaer 61,8% xoppekuun ot pocra 2008-2011 roga, a Ha
otMmeTKy 139,40 py6neit — 100% ypoBenr dubonayuu ot
BCETO POCTa C Hayasla OKTSOPA.

bilaromapss CHM)KEHMIO B BBIIICYKa3aHHBIA pPalOH
aKquM  TaKke  A0QOPMHUPYIOT  TIIOOanbHYIO  (QUTYpY
pasBopota «l 0JIOBY-TIIIEUn», KOTOPYIO MOXHO YBHUJIETH,
€CITU TIePeUTH Ha HeACTbHBIN (opMmar.

B aToM ciiyyae NOKYNKM CTOUT HameuyaThb, TOJBKO
€CITH YPOBEHb IIEH 3TOW (PUTYPHI YCTOWT, BEAb B IPOTUBHOM
Cllydae CHUKEHHE MPOJIOJDKUTCS.
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I'MK HopHuxenn

OtkpeiBast ~ HemenpHBIA — Tpaguk  Oymar MK
«Hopunbckuit  Hwukenb», ™Mbl BHAUM, YTO CE€WYAC OHHU
chopmupoBan KpacuByro ¢urypy pasBopora «lonoBa-
TUIeYn», YpPOBEHb IIeW MJaHHOW (UTYphl TpoiieraeT uepes
otMeTKH 4350 u 4680 pyOIieii.

[ToaToMy mOKa akMKU TOPTryroTcs BbllIe YpoBHS 4680
pyonei, «OBIKM» eIle MOTYT CONPOTHUBIATHCS IABICHHIO
«MeJBEe/ICH», HO €eCM JaHHBIM pyOex TMaaer, TO IEHBI
HEMUHYEMO yIaIyT.

[To utoram BuepalIHUX TOProB AKIMM BHOBb MOTEPSIU
2,32%, HO TIOKa CBOMX MHHUMYMOB He OOHOBUJIH. Tem, y KOro
HET OTKpPBITBIX «IIOPTOB» B OJTUX OyMarax, s COBETYIO
NPUCOETUHATECA K CHIDKEHHIO JHOO IMpH TMOJbEME aKIHMid B
paiion 5100-5150 pyOuneit, 160 mo (akTy 3aKperuieHus: HIKe
YpOBHS HENENbHOrO (pakrasa Ha TPOJAxKy, KOTOPBIH
HaxoJIUTCcs Ha ypoBHE 4680 pyOiei.
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CBEPBAHK

[To muToram TOproB MoHeAEIbHUKA OOBIKHOBEHHBIE aKIHH
«Coepbankay ymanu Ha 3,78%, 3aKpbITHE MPOU30IIIO HA YPOBHE
87,42 pyOieii.

Eme Buepa s roBopuiia 0 TOM, 4TO OMMKAMIIMNA JTHEBHOU
dpakTanm Ha TPOAAKY, HAXOIAIIMICSI HAa OTMETKe 86 pyoOei
SBJIIETCS WIPOBBIM, a 3akpbiTue naHA Hwke 61,8% ypoBHS
KOPPEKIIMK OT pOoCTa C Hayana JeKaOps, pacloJIOKEHHOTO Ha
ormeTke 87,38 pyOreil, MO3BOJUT pacCUUTHIBaTH Ha Oojee
CMeIIbIe TIeJTN TTOTPYKEHUSI.

Opna u3 Omwkaimux nened B Buae 38,2% Kkoppekuuu
®ubonauun ot pocra ¢ 60,91 no 103,85 pyOueii, koTopas
MIPUXOIUTIACh HA OTMETKY 87,66 pyOielt, Oblsia IOCTUTHYTA €IIle
BYepa. A 3HAYUT, U IPyTUe YPOBHU MBI MOXKEM YBHJIETh TOBOJIBHHO
CKOPO, HaTllOMHIO UX — 3TO0 oTMeTKa 82,38 pyoneit — 50% dubo-
ypOBeHb; paiioH 79-79,5 pyoneit — EMA200 Ha veaensax u 77,31
pyoueii - 61,8% ypoBeHb Koppekmuu ot pocta ¢ 60,91-103,85
pyOIIeid.

[TpuBunerupoBannbie  akuun  «COepbaHka»  BUepa
notepsu 4,64% M HaKOHEU-TO 3aKpbUIMCH HIKE 67,31 pyOneii,
NpUYEeM CYIIECTBEHHO HIKE, YTO OTKPBUJIO WM TOTEHIHAT K
CHIDKCHHIO TIEPBOHAYAIBHO B paiioH 60-61 pyOueii, a 3ateM B
paiion 55 pyoneii.
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