14.05.2012r., noHeaeAbLHUK

Kypc nosnapa 30,23 py6. 3akpbimoe AkyuoHepHoe O6wecmeo

Kypc eBpo 39,046 pyo. «xu Ad fQu HNHeecm»
IMoutoBbiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru
HCIOJb3YEM IOJIBEM AKITUH JIJISI BXOJA B «IIIOPT» IO JYYIIEM IIEHE.
CEBEPCTAJIb R CenCr-ao I'pachmi e bl 1 0Gnema He ae nbHniit g@g|
Paccmorpum HEJICJIbHBIN rpaduk aKIMi 5] i B
«Cesepcranu». IlepBoe, uro Opocaercs B riaza — 3TO TOT ] s
¢axT, uTo OyMarum HaxoJATCS BOJMU3U YPOBHS TOIJIEPIKKH, 50 Ll
KoTopasi uzaer oT MuHuMyMoB 2008 rojga uepe3 MUHUMYMBI I e
2011 roma. Bropoe HabmogeHHe — 93TO Mpolece ] :
nohopMupoBaHus TI00aNEHON GHUTypHI pazBopoTa «I onoBa- A P
IUIEYN» C YpPOBHEM €W, INPOBEAECHHBIM YEpe3 OTMETKHU 500- 50
300,25 u 310,1 pybneii. 450_5 5_450
Ha nueBHOM rpaduke Mbl Takke MOXXEM 3aMETUTh ] 5
HUCXOJAIIUNA KaHaJI, B KOTOPOM aKILUU JBHXKYTCS C 5 Mapra 400 400
3TOTO TOJa. 0 i
Yrto Ham roBopsat 3tu rpaduku? OHU TOBOPAT HaM O i g
TOM, YTO TpPH TOABEME KOTHPOBOK K BEpXHEH TIpaHUIIC SDD_; ) il
HUCXOJISIIET0 TPeH 1a, TO ecTh mpuMepHo oT 380-385 pyoOnei 204 e E g
CTOUT OTKpPBIBATH B «IIOPT» B 3THUX aKUUAX, TaK Kak Ha 200_5 ;—200
MAJAIOIIEM pPBIHKE MPEANOYTEHHE OTIAETCI «KOPOTKHM) ] i
nosunuaM. M ycwIMBAaTH NO3MIMM B ciydae mnpoGos | 197 F150
JOATOCPOYHON  IMHMM  HOMJIEp’KKE B pacdere Ha | g o
npuOJIMKEHNE IEHBl K YPOBHIO IIEH, TO €CTh MPUMEPHO K ] 100% :
~310 py6usam. o , S
o o — [CesCrao(lera] — CesCr-aofbligator] = CesCr-ao [Fractals]
Onnako mpoOoit ASTOrO ypOBHS (€CIU TaKOBOM
HPOU30HMIET) MOXKET BKIIOUUTL CHEHAPMH pealu3aliy ggg ggg: : .- :iggg ggg
TaHHOM (UTypbl BHU3, KOTOPBIH ycyryourcs mpodoem 61,8%  |gonom ] O ‘ Il ‘ N | ‘H Gy b R e h ‘Hh cene - Bloonoo
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pacnoJioxkeH Ha 263,71 pyomnsx. — Ceslr-ao [Dfben
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BTH

Xody TakKe MpEeAJoKUTh BallleMy BHHUMaHHUIO
HenenbHbI rpadguk Oymar Oanka «BTb», koTopsie yxe
MIPEOJIOJIENIN JINHUIO JIOJITOCPOYHOTO TPEHJIA U TPEThIO
HEZEII0 MOAPS TOPryIoTCs MO HEH.

B 3Tux akuusx yMeCTHO HCIOJb30BaTh BEPOSTHBIN
MOJABEM KOTHUPOBOK K IPOOMTON JIMHUU B KayecTBE TeCTa €€
CHU3Y TaKXe IJisi OTKPBITHS B HUX «KOPOTKHUX» MO3UIUH.
XOopomrM ypOBHEM CONPOTHUBJIEHUEM JUISI OTUX AKUUN
MOJXKET CcTaTh MpoOuTHIN panee 61,8% ypoBeHb KOPPEKIMH OT
pocta ¢ 0,05735 no 0,07493 py6uneii, Beinanatonuit Ha 0,064
pyOIIeid.

OnHako ecnM MOACKOKa Oymar K 3TOMy pyOexy He
MIPOU30MAET, TO NPUCOETUHATHCA K IpOoJakaM CTOMUT IO
(baxkTy 3aKphITHS HENETU HUXKE HEIEeTbHOro (QpakTaia Ha
npojgaxy (oH xe 100% ypoBeHp ®PuOOHAYUM), KOTOPHIH
Haxoautes Ha 0,05735 pyoinsx.

B 3TOM ciydae 1ensiMu CHUKEHUSI MOTYT CTaTh Cpaszy
HECKOJIbKO ypoBHeH: paiton 0,05429 pyoneit — 61,8%
ypoBeHb koppekiuu oT pocta ¢ 0,019 mo 0,1114 pybneit, wim
naxe 161,8% xoppekuus, nonanaromas Ha 0,04648 pyoneit.
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I'MK HopHukein I [MKHopHue I paciuin e nbl W o6uema 42 He e nbHbii E”E]g‘
Eme ongna akmwmsi, mpoOUBIIasi CBOW JOJITOCPOYHBII :
TpeHa BHU3 — 310 akuuss ['MK «Hopuibckuii Hukenby. 5_85']0
Kak Bugno wu3 rpaduxa (TpEACTaBIeH  HeNETbHBIN F800
¢dopmar), Oymarun podopmupoBanm ¢urypy «l'onosa- £7500
IUICUYM» M TIOKA TOPTYIOTCS HAJ YPOBHEM IIIE€H, HO IO 7 000
npoOUTOM TMHUEH TpeHa. -
3/1ech BapHaHTaMU ISl OTKPBITHS «IIIOPTa» MOTYT :
CTaTh CIIEAyIONMEe YpOBHU: paiioH 5150 pyOneit, kak EEDDD
perect npobuToii moanepxkku u 61,8% yposHs OUOGOHAUUM 5::F5 50
ot pocta 4680-6000 pyOneii, umm sxe mMpoOON U 3aKpPHITHE  Heo]
HEJeNU MOJ YPOBHEM HENENBHOTO (pakTaia Ha MPOIaxKy, £ 4500
Haxoasamerocs Ha 4680 pyoisx. 00
Torga nenstMu CHIKEHUSI MOTYT CTaTh CJICIYIOIIHE ;
ypoBHU: paiioH 4350 pyOnell — pailoOH MUHUMYMOB HIOHS 5—35|JD
2010 roma, paifon 3960,6 pyOmeir — 61,8% ypoBHS : ZiL
koppekmuu ot pocra 1180,11-7980 pyOneit, a Taxxke ] 1 PR 2500
161,8% woppekuust mo ®@udonauun ot 4680-600 pydiei, : .,__'}!| 2 000
Nonaaani Ha 0TMETKY 3777,66 pyoOmneii. L LI E g
: i gl :
1000 £1000
500 LSRN (R SO 500
— [MEHopHuk [Uena]  — TEHopHue [dligator] == ThkHopHuk [Fractals]
aoo oo 1 |, ‘ ‘ I ‘ H ol " , F50000C 4]
—  [MKHopHuk [Dfeen]
[ Joooa [May  [Sep  [2009 [May  JSep 200 [May  [Sep 2011 [May  [Sep  [2012  [May
4 | 3

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu At [lu UaBect»
3A0 ((I[)KI/I Ait I[I/I HuBecT» He HECET OTBETCTBEHHOCTH 3a TOProBbI€ PEHICHUS, IPUHATHIE HA OCHOBAHUU I/II-ICl)OpMaI_U/II/I7 HpeﬂCTaBHeHHOﬁ B AaHAJIMTUYCCKHUX 0630an



14.05.2012r., noHeaeAbLHUK
Kypc nonnapa 30,23 py6.
Kypc eBpo 39,046 py6.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xu Ad fQu HNHeecm»

IMoutoBbiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

CYPI'YTHE®TEI'A3 = Cyprudira I pacmic e Hbl  o6nema

[Ipemyaratro paccMOTpeTh €Imie OJHUX KaHIUAAaTOB
Ha «mopT» - 0ObIKHOBeHHBIE akiuu «CypryrHedreraszay.
Hwuxe mpeacraBieH ux JHEBHOU rpaduk, HA KOTOPOM YKe
cocrosuiock npodutue 61,8% ypoBHS KOppPEKIUHU OT pocTa
c 24,305-33,735 pybneit, koTopeli Beimaman Ha 27,90
pyoueii. Taxke MBI BUAMM, YTO yXe OBLUT TECT JAHHOTO
YPOBHS CHHU3Y BBEpPX, KOTOPBIH TaKKe COBHAI C TECTOM
NpOOHUTON JTMHUM BOCXOJSIIETO TPEHAa, KOTOPBIH UIET OT
muHuMymoB 2011 ropa.

YuuTEIBas, YTO YK€ 3aBTpa IOCJIE IUBHUJCHIHON
OTCEUKHU aKIUU TOTEPSIOT €Ile U CYMMY MpeIrnoaraeMbIxX
JMBUJICHIOB, OHU BIIOJIHE MOTYT clieJjoM rpoouts u 61,8%
ypoBeHb Koppekiuu ot pocta ¢ 20,41 mo 33,735 pyOnei,
omanatomuii Ha 25,50 pyOneii. J[aHHBIN (akT yCHIHTH
HEraTWBHBIE TEHJCHIIMM B JaHHBIX OyMarax, MO3TOMY s
COBETYIO CiIy4yae MOBTOPHOTO IMOJCKOKA aKIUH K YPOBHIO
27,90 pyOneii (ecu OBE3€T), HE TEPSITHCSI U BCTABATh TaM
B «IIIOPT» C LIEJIbIO CHIKEHUS B paiioH 25,5 u 24,3 pyoneil.

B cinydae xe yxoma 3a ypoBeHb 24,305 pyOnei,

— [Cuprtpra [UeHa]  — Cupragrs [Aligator] = Cuprrdrs [Fractals]
MOBBICUTCS yrpo3a cirycka B paiioH 20,5-21 py6reit k 100%
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