E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxkax CLUA B nATHMUY Habn04aN0Cb CHUMXKEHME KOTUPOBOK. MHAaeKkc S&P
500 notepan 0.34%, Russell 2000 no utoram pgHA noHusmncAa Ha 0.26%. B
ayTcangepax 6binvM akuum ¢uHaHcosoro cektopa (-1.19%) u HedTerasosoro
cektopa. Konmuyectso pactywmx/nagatowmx akumin coctasnno 208/284. NHaekc
CBOE put/call B8 nHaekce S&P 500 coctasun 2.08, B akumax — 0.89. PasHuua no
BONATUNBHOCTM MmexKay onunoHamm 90 n 110% cocrasuna 10.22%. Mpoaonrkanm
CHWXeHMe aKumm 6aHKOBCKOro NAOXMUX

CeKTopa nocne uenoro pAaga

KOPMNopaTUBHbIX COObITUNA.

NHaekc noTpebuTenbckol yesepeHHocTM YHusepcuteta MuumraH sbipoc go 77.8
n. NpoTMB NPOrHo3sa 76 n.
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N3 453 KomnaHuii nHgekca S&P 500, onyb6aMKOBaBLUMX OTYETHOCTb, NPUOLINb
318 m BbipyuKa 300 oKasanacb Jiyylle oxuaaHui. Poct npmnbuinn Habnopanca B

286 cnyyvasnx.

OCHOBHbIM HEraTMBHbIM (aKTOPOM CTaN0 COXPaHEHUEe HeCcTabuabHOM CUTyauum
B Mpeuumn u cooblieHna o nepBom «cnaceHum» B McnaHmm — QpaKTUUYeCKM
HaUMOHaNM3MPOBaH OKasanca xonguHr Bankia. B BbixogHble pPeNTUHrOBble
areHTCTBa COOBGWMAM 06 YXYALWEHUN KPEeAUTHbIX OXMAAHMIA OTHOCUTENbHO
€BPONENCKNX CTPaH B cnydyae Bbixoga Mpeunn ns EBPo3oHbI.

pYCC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMUA

14 man 2012r.

OCHOBHbIE UHAMKATOPbI PbIHKA

CDS HY 5Y

ITX Crossover Euroj|
CDS Japan 5Y
CDSEM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD

UsSD/IPY

EUR/GBP

Qil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 Fu
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

628.37
299.90
§9.12
110.66
208.28
2.27%
1.03%
2.60%
0.98%
1.2890
80.03
0.8023
111.94
1581.7
8013
17158
1347
790.06
5944521
758
2,399.56
4,288.20
16,357.02
59,445.21
2230
31275
6585
0.89
889.48
19.89

28.3851

+2.20%

+0.51%

+0.09%

+0.04%

+0.30%

+1.00%

-10.10%

-0.27%

+5.63%

-2.62%

*Ha 10:00 mcK, no aaHHbIM Bloomberg
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B noHepenbHuK B A3um Habntoganacb cmellaHHas KapTuHa. AnoHckuit Nikkei
nosbicunca Ha 0.28%. AscTpanuiickmin S&P/ASX 200 npwubasun 0.12%.
FoHKOHrckMin Hang Seng nosbicuacAa Ha 0.29%. Kopewnckuit KOSPI npubasun
0.29%. NHaeKcbl WaHxacKon bupKmM B cpegHem nosblicMAUCh B npeaenax 0.56%

B EBpone cerogHA UHTepec byayT npeacTaBnATb AaHHble N0 AMHamuKe BBI
EBpO30HbI U UHAEKCcam ZEW B mae.

B CLUA 6yaytr onybaukoBaHbl paHHble No uHAeKcy CPl B anpene, MHAEKcy
NPOU3BOACTBEHHOM aKTUBHOCTM ®PB Hblo-MopKka, po3HMUHBIM Npogaxkam.
BoiligeTr ctaTMcTMKa nNo ¢uHaHcOoBbiIM notokam B/u3 CLUA ot MuHduHa,
3anacam npeanpuATAA U UHAEKCY aKTUBHOCTU B CEKTOpe HeaBMXMMOCTU
NAHB. Kpome Toro, ®PC pasmecTuT KazHauyeickmx obaurauyuii Ha $8 mnpa,

OTtyetbl ony6auKyloT 13 Kopnopauuit uHgeKkca S&P 500 (cm. Haw KaneHpapb
«TOpryem OnuUMOHbl Ha OTYeTHOCTU») M 34 Kopnopauuu mMHaekca DJ Stoxx
Europe 600.

MouuTtatb B 6n10rax u CMU

Eurozone: If Greece goes ...

Vote Sparks Doubts About Merkel

Analysis: Fed regulators in hot seat over JPMorgan loss

Spain's banks detail new cost of property clean-up

Has JPMorgan Already Unwound Its Losing Trade?

2 OmuTpnin Kynewos dkuleshov@russ-invest.com


http://www.ft.com/cms/s/0/175fcc8c-9b7f-11e1-8b36-00144feabdc0.html?ftcamp=published_links%2Frss%2Fcompanies_europe%2Ffeed%2F%2Fproduct
http://online.wsj.com/article/SB10001424052702304371504577401892103961580.html?mod=europe_home
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/analysis-fed-regulators-hot-seat-035902975.html?l=1
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/spains-banks-detail-cost-property-192831570.html?l=1
http://feedproxy.google.com/~r/zerohedge/feed/~3/RNmWm3ODnm8/has-jpmorgan-already-unwound-its-losing-trade
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SPX Index (S&P 500 Index) Graph 194 Daily 18APR2007-16APR2012  CopyrightS 2012 Bloomberg Finance LP. 14-May-2012 09-28:52

C TexHU4YecKol TOYKW 3PEeHUs MHAOEKC NnpoTecTupoBan noaaep>kky 1343 n.(4
BOJIHaA ABUXKeHUA ¢ oKTabpe 2011 roaa). KoppeKLMOHHbIN NOTEHUMAN OCTaeTcs
— MpW ero peannsaunm BO3MOXKHble uenn byayT HaxoamTbcA Ha ypoBHAX 1320,
1300. MNocne Tecta NOAAEPIKKU - LI BO3MOXKHOIO AasbHelwero pocta — 1430,
1466, 1520, 1570.

Ecnm mbl Habnogaem KoHel, KoppeKkTupylowero nartrepHa ¢ 2009 ropa, 1O
KOHeYHble cpeaHecpoYHble Lenn Haxoaatca B panoHe 1100, 800 no uHAaekKcy. B
3TOM C/y4yae noAanep KU pacnonaratotca B panoHe 1260, 1200.

3 Omutpuin Kynewos dkuleshov@russ-invest.com

Eurostoxx

600

SX3P 415 -0.02%)|
SX4P 567.42| -0.65%
SX6P 255.15) +1.31%
SX7P 133.49| -0.25%
SX86P 112.73| +1.09

SX8P 195.17| +0.97%
SXAP 310.81| -0.40%
SXDP 440.97| -1.02%
SXEP 324.33| -0.93%
SXFP 220.55| -1.84%
SXIP 139.77| -1.15%
SXKP 242.78| +1.90%
SXMP 163.46| -0.47%
SXNP 297.46| -1.39%
SXOP 232.61| +0.31%
SXPP 444.18| -2.13%
SXQpP 471.43| -0.91%
SXRP 246.03| +2.04%
SXTP 126.42| -0.12%
SXXP 251.97| -0.41%

Haubonee akMBHble akuuu B CLUA*

CISCO SYSTEMS

WINDSTREAM CORP.

JPMORGAN CHASE

SALESFORCE.COM

AVON PRODUCTS

METROPCS COMML

PRICELINE.COM

APOLLO GROUP-A

FRONTIER COMMUN

CENTURYLINK INC

SPRINT NEXTEL CO

NETFLIX INC

MYLAN INC

GENWORTH FINANC

NEWS CORP-A

16.51

9.94

36.96

137.8

20.19

7.04

675.4

31.34

3.47

39.52

249

77.38

2152

5.85

2022

-12.09%

-11.72%

-9.06%!

-7.52%

-6.53%!

-6.13%

-6.06%!

-5.74%




MHuBecTtnumoHHaa komnanua UK «PYCC-UHBECT»

WWW.russ-invest.com

ExxegHeBHbIV 0630p

4 Omutpuii Kynewos

dkuleshov@russ-invest.com

KaneHaapb MaKpO3KOHOMMYECKOM CTaTUCTMKM* HORMHAKE
Date Time Event Surve Prior Revised S&P 500
11-15 MAY CH Money Supply - M2 (YoY) APR 13.30 - 13.40% CONS DISCRET | 349.85 -1.47%|
05/13/2012 23:50 IN Domestic CGPI (MoM) APR -- - 0.60% CONSSTAPLES | 350.14 -0.24%
05/13/2012 23:50 JN Domestic CGPI (YOY) APR -- - 0.60% ENERGY 504.42 -1.63%|
05/13/2012 23:50 JN Loans & Discounts Corp YoY MAR -- - 0.15% FINANCIALS 199.10 1.80%
05/14/2012 09:00 EC Euro-Zone Ind. Prod. wda (YoY) MAR -- - -1.80% HEALTH CARE 427.54 +0.03%
N - - - 0,
05/14/2012 09:00 EC Euro-Zone Ind. Prod. sa (MoM) MAR 0.50% INDUSTRIALS 30813 a1
05/14/2012 13:30 EC ECB Calls for Bids in 7-Day Main
i INFO TECH 464.71 -1.71%
05/14/2012 13:30 EC ECB Announces Bond Purchase
MATERIALS 220.88 -1.97%
05/14/2012 15:00 us U.S. Fed to Purchase USD4.25-5 BIn
TELECOM SERV | 138.05 +1.85%
05/14/2012 15:30 us U.S. to Sell 3-Month Bills
UTILITIES 181.93 +0.90%
05/14/2012 15:30 us U.S. to Sell 6-Month Bills
14-18 MAY CH Actual FDI (YoY) APR -- - -6.10%
14-18 MAY us Mortgage Delinquencies 1Q -- - 7.58%
14-18 MAY us MBA Mortgage Foreclosures 1Q -- - 4.38%
14-25 MAY UK Nationwide Consumer Confidence APR -- - 53 HanBonee akTeHbIe akuuu B CLUA*
05/15/2012 05:00 IN Consumer Confidence APR -- - 40.3
05/15/201206:00 | GE | GDP nsa (YoY) QP - - - cscosvsiems | 1651l -12.00%
. - - | 0,
05/15/2012 06:00 GE GDP s.a. (Q0Q) 1QPpr 0.20% WINDSTREAM CORA 6,94 11.72%
05/15/2012 06:00 GE GDP wda (YoY) 1QPpr -- - --
JPMORGAN CHASE | 36.96 -9.06%
05/15/2012 09:00 EC Euro-Zone GDP s.a. (QoQ) 1QA -- - -0.30%
SALESFORCE.COM 137.8 -7.52%
05/15/2012 09:00 EC Euro-Zone GDP s.a. (YoY) 1QA -- - 0.70%
05/15/201209:00 | GE | Zew Survey (Current Situation) MAY - ; 40.7 AVONPRODUCTS | 20.19) 633%
05/15/2012 09:00 EC | ZEW Survey (Econ. Sentiment) MAY -- - 13.1 METROPCSCOMMY 7.04]  -6.13%
05/15/2012 09:00 GE ZEW Survey (Econ. Sentiment) MAY -- - 23.4 PRICELINE.COM 675.4 -6.06%
05/15/2012 09:15 EC ECB Announces Allotment in 7-Day APOLLO GROUP-A | 31.34 -5.74%
05/15/2012 11:00 EC ECB Announces Allotment in 7-Day ERONTIER COMMUN  3.47 +3.58%
05/15/2012 12:30 us Consumer Price Index (MoM) APR -- - 0.30% CENTURYLINK INC | 39.52 3.67%
05/15/2012 12:30 us Empire Manufacturing MAY -- - 6.56 SPRINTNEXTELCO | 2.49 o
05/15/2012 12:30 us CPI Ex Food & Energy (MoM) APR -- - 0.20%
NETFLIX INC 77.38 +4.08%
05/15/2012 12:30 us Consumer Price Index (YoY) APR -- - 2.70%
MYLAN INC 21.52 +4.26%
05/15/2012 12:30 us CPI Ex Food & Energy (YoY) APR -- - 2.30%
05/15/201212:30 | US | Consumer Price Index NSA APR - - 229.392 CENWORTH FINANG  583|  +428%
05/15/2012 12:30 US | CPICore Index SA APR - - 228.432 NEWS CORP-A 20.22] +433%
05/15/2012 12:30 us Advance Retail Sales APR -- - 0.80%
05/15/2012 12:30 us Retail Sales Less Autos APR -- - 0.80%
05/15/2012 12:30 us Retail Sales Ex Auto & Gas APR -- - 0.70%
05/15/2012 12:30 us Retail Sales "Control Group" APR -- - 0.40%
05/15/2012 13:00 us Total Net TIC Flows MAR -- - $107.7B
05/15/2012 13:00 us Net Long-term TIC Flows MAR -- - $10.1B
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05/15/2012 14:00 us Business Inventories MAR 0.60%
05/15/2012 14:00 us NAHB Housing Market Index MAY 25
05/15/2012 15:00 us U.S. Fed to Sell USD8-8.75 BIn
05/15/2012 15:30 us U.S. to Sell 4-Week Bills
05/15/2012 23:50 IN Machine Orders (MoM) MAR 4.80%
05/15/2012 23:50 IN Machine Orders YOY% MAR 8.90%
05/15/2012 23:50 IN Tertiary Industry Index (MoM) MAR 0.00%
05/15/2012 PO Bank of Portugal Releases 2011
05/16/2012 06:00 EC EU 25 New Car Registrations APR -7.00%
05/16/2012 07:15 EC ECB Calls for Bids in 7-Day US
05/16/2012 08:30 UK Claimant Count Rate APR 4.90%
05/16/2012 08:30 UK Jobless Claims Change APR 3.6K
05/16/2012 08:30 UK Average Weekly Earnings 3M/YoY MAR 1.10%
05/16/2012 08:30 UK Weekly Earnings exBonus 3M/YoY MAR 1.60%
05/16/2012 08:30 UK ILO Unemployment Rate (3mths) MAR 8.30%
05/16/2012 09:00 EC Euro-Zone CPI - Core (YoY) APR 1.60%
05/16/2012 09:00 EC Euro-Zone CPI (MoM) APR 1.30%
05/16/2012 09:00 EC Euro-Zone CPI (YoY) APR --
05/16/2012 09:00 EC Euro-Zone Trade Balance sa MAR 3.78B
05/16/2012 09:00 EC Euro-Zone Trade Balance MAR 2.8B
05/16/2012 09:30 UK Bank of England Inflation Report
05/16/2012 11:00 us MBA Mortgage Applications 11-May --
05/16/2012 12:30 us Housing Starts APR 654K
05/16/2012 12:30 us Housing Starts MOM% APR -5.80%
05/16/2012 12:30 us Building Permits APR 747K
05/16/2012 12:30 us Building Permits MOM% APR 4.50%
05/16/2012 13:15 us Industrial Production APR 0.00%
05/16/2012 13:15 us Capacity Utilization APR 78.60%
05/16/2012 13:15 us Manufacturing (SIC) Production APR -0.20%
05/16/2012 16:30 us Fed's Bullard Speaks on U.S.
05/16/2012 18:00 us Minutes of FOMC Meeting
05/16/2012 18:00 us Fed Releases Minutes from April
05/16/2012 23:50 IN Housing Loans YoY 1Q 2.20%
05/16/2012 23:50 IN GDP Deflator YoY QP -1.80%
05/16/2012 23:50 IN Nominal GDP (QoQ) QP -0.50%
05/16/2012 23:50 IN GDP Annualized QP -0.70%
05/16/2012 23:50 JN Gross Domestic Product (QoQ) QP -0.20%
05/16/2012 23:50 IN Japan Buying Foreign Bonds 11-May --
05/16/2012 23:50 IN Japan Buying Foreign Stocks 11-May --
05/16/2012 23:50 IN Foreign Buying Japan Bonds 11-May --
05/16/2012 23:50 IN Foreign Buying Japan Stocks 11-May --

5 OmunTpuii Kynewos
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KoHceHcyc OnuuoHHan

Komnanua Tukkep Data Bpemsa amnantyaa

BT Group PLC BT/A LN 5/10/2012 0.234 3.56
Telefonica SA TEF SM 5/11/2012 Bef-mkt 0.325 10.02
Distribuidora Internacional de DIA SM 5/11/2012  Bef-mkt 3.08
(E?edit Agr;colc; éA ACA FP 5/11/2012 5:00 0.33 6.67
Schibsted ASA SCH NO 5/11/2012 5:00 161 -
CNP Assurances CNP FP 5/11/2012 5:30 1.77
Subsea 7 SA SUBC NO 5/11/2012 6:00 0.3 -
International Consolidated Airlines Group IAG LN 5/11/2012 6:00 -
Assicurazioni Generali SpA GIM 5/11/2012 11:30 0.29 1.87
Aurubis AG NDA GR 5/11/2012 1.65 2.04
Eurocommercial Properties NV ECMPA NA 5/11/2012 0.51 -
Tecnicas Reunidas SA TRE SM 5/11/2012 0.62 2.61
Atlantia SpA ATL IM 5/11/2012 1.61
PSP Swiss Property AG PSPN SW 5/11/2012 0.905 -
Indra Sistemas SA IDR SM 5/11/2012 0.228 2.72
Acciona SA ANA SM 5/11/2012 4.24 3.63
Exor SpA EXO IM 5/11/2012 1.32
Ageas AGS BB 5/14/2012 5:30 0.46
Banca Popolare di Milano Scarl PMI IM 5/14/2012 0.01 3.04
Societe Television Francaise 1 TFIFP 5/14/2012 2.98
Celesio AG CLS1 GR 5/14/2012 0.2 3.01
Unione di Banche Italiane SCPA UBIIM 5/14/2012 0.1 2.57
Lonmin PLC LMI LN 5/14/2012 0.105 -
ThyssenKrupp AG TKA GR 5/15/2012 5:30 -0.057 2.90
FLSmidth & Co A/S FLS DC 5/15/2012 6:00 6.125 2.38
Suedzucker AG SZU GR 5/15/2012 8:00 1.874 1.29
Bouygues SA EN FP 5/15/2012 15:45 0.195 3.99
Banco Espirito Santo SA BES PL 5/15/2012  Aft-mkt -0.004 -
Davide Campari-Milano SpA CPRIM 5/15/2012 1.13
Salzgitter AG SZG GR 5/15/2012 0.5 4.03
Allianz SE ALV GR 5/15/2012 2.7 -
Wirecard AG WDI GR 5/15/2012 0.17 2.67
Banco Popolare SC BP IM 5/15/2012 0.08 3.08
Banca Monte dei Paschi di Siena SpA BMPS IM 5/15/2012 3.35

6 OmuTpnin Kynewos dkuleshov@russ-invest.com
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Merck KGaA MRK GR 5/15/2012 1.785 3.92
Terna Rete Elettrica Nazionale SpA TRN IM 5/15/2012 1.07
Intesa Sanpaolo SpA ISP IM 5/15/2012 0.049 2.71
Deutsche Euroshop AG DEQGR 5/15/2012 0.41 1.57
DCC PLC DCCID 5/15/2012 1.588 -
Evraz PLC EVR LN 5/15/2012 -
Babcock International Group PLC BAB LN 5/15/2012 0.62 -
Cie Financiere Richemont SA CFR VX 5/16/2012 5:30 2.433 -
C&C Group PLC GCCID 5/16/2012 6:00 0.28 -
Land Securities Group PLC LAND LN 5/16/2012 6:00 0.379 0.42
AP Moeller - Maersk A/S MAERSKB 5/16/2012 1153.16 9.07
European Aeronautic Defence and Space EAD FP 5/16/2012 0.32 4.09
Compass Group PLC CPG LN 5/16/2012 0.91
ICAP PLC IAP LN 5/16/2012 0.371 3.61
SSE PLC SSE LN 5/16/2012 1.108 -
OnuuoHHanA
KomnaHua Tukep Aarta Bpemsa amnantyaa
KonebaHuin

7 OmuTpnin Kynewos dkuleshov@russ-invest.com
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Kohl's Corp
CAnc

Nordstrom Inc

Express Scripts Holding Co

Windstream Corp
NVIDIA Corp

Agilent Technologies Inc
TJX Cos Inc

JC Penney Co Inc

Home Depot Inc/The
Target Corp

Staples Inc
Abercrombie & Fitch Co
Ltd Brands Inc
Wal-Mart Stores Inc
Computer Sciences Corp
Gap Inc/The
Salesforce.com Inc
Intuit Inc

Applied Materials Inc
GameStop Corp
Precision Castparts Corp
Autodesk Inc

Sears Holdings Corp
Dollar Tree Inc

Ross Stores Inc

Deere & Co

Urban Outfitters Inc
Campbell Soup Co
Lowe's Cos Inc
AutoZone Inc

Ralph Lauren Corp
Analog Devices Inc

Dell Inc

Best Buy Co Inc

Hormel Foods Corp
Hewlett-Packard Co
NetApp Inc

Big Lots Inc

Costco Wholesale Corp

OmuTpnin Kynewos

KSS US
CA US
JWN US
ESRX US
WIN US
NVDA US
AUS
TIX US
JCP US
HD US
TGT US
SPLS US
ANF US
LTD US
WMT US
CSC US
GPS US
CRM US
INTU US
AMAT US
GME US
PCP US
ADSK US
SHLD US
DLTR US
ROST US
DE US
URBN US
CPB US
LOW US
AZO US
RL US
ADI US
DELL US
BBY US
HRL US
HPQUS
NTAP US
BIG US
COST US

5/10/2012
5/10/2012
5/10/2012
5/10/2012
5/10/2012
5/11/2012
5/14/2012
5/15/2012
5/15/2012
5/15/2012
5/16/2012
5/16/2012
5/16/2012
5/16/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/17/2012
5/18/2012
5/18/2012
5/21/2012
5/21/2012
5/21/2012
5/22/2012
5/22/2012
5/22/2012
5/22/2012
5/22/2012
5/23/2012
5/23/2012
5/23/2012
5/23/2012
5/24/2012

dkuleshov@russ-invest.com

11:00
20:30
Aft-mkt
Aft-mkt

11:30
20:05
13:30
20:00

Bef-mkt
10:00
11:00
20:30
11:00
12:30
20:00

Aft-mkt

Aft-mkt

20:00

Bef-mkt
12:00
20:00

Aft-mkt

Bef-mkt
Aft-mkt
Aft-mkt

0.605
0.516
0.748
0.768
0.133
0.154
0.73
0.538
-0.06
0.646
1.006
0.3
0.015
0.406
1.042
0.2
0.439
0.342
2.479
0.239
0.531
2.265
0.473
-0.673
0.971
0.926
2.54
0.202
0.523
0.415
6.258
0.86
0.511
0.461
0.584
0.413
0.912
0.628
0.704
0.868

4.00
4.87
4.79
5.82
3.50
7.44
4.61
3.75

10.52
2.64
2.52
4.75

11.51
4.52
2.23
7.21
4.94
9.29
4.18
3.55

12.57
4.19
6.22
6.21
5.30
3.87
4.03
5.36
1.15
0.00
3.09
4.66
2.69
3.89
7.14
0.00
4.38
7.51
0.00
2.14
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Tiffany & Co
Patterson Cos Inc
Medtronic Inc

HJ Heinz Co

SAIC Inc

Joy Global Inc

JM Smucker Co/The
Pall Corp
Brown-Forman Corp
Kroger Co/The
CarMax Inc

Carnival Corp
ConAgra Foods Inc
Adobe Systems Inc
Jabil Circuit Inc
Walgreen Co

Red Hat Inc

Bed Bath & Beyond Inc

Micron Technology Inc

FedEx Corp

Discover Financial Services

Oracle Corp

3asaBneHune 06 OrpaHNYEeHNN OTBETCTBEHHOCTU:HacToswme 0630pbl NOArOTOBNEHb! B

TIF US
PDCO US
MDT US
HNZ US
SAI'US
JOY US
SIM US
PLL US
BF/B US
KR US
KMX US
CCLUS
CAG US
ADBE US
JBLUS
WAG US
RHT US
BBBY US
MU US
FDX US
DFS US
ORCL US

NHOOPMALMOHHbIX LeAX. OHU HU B KOEM C/lydae He ABMAIOTCA U He O0JIXKHbI
PaCcCMaTPMBATLCA KaK MPea/ioKeHMe KynuTb UM NPoAaTb COOTBETCTBYIOLLME LEeHHbIE
6ymarv. UHPopmaLumsa, cogepiKalancs B 4aHHbIX 0630pax, NOMyYeHa U3 Bbi3blBAOLLMX
[0BEPUA OTKPbITbIX UCTOYHMKOB. HECMOTPA Ha TO, YTO NpPU NOAroToBKe 0630p0B HbI/IM
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Aft-mkt

Bef-mkt

npeanpuHATLI HeobxoaMmble Mepbl AN NOYyYeHUa 40CTOBEPHON nHbopmaumn, UK

PYCC-UHBECT He ncKkAto4YaeT BO3MOXHOCTb BK/OYEHUS B 0630p oWwnboUYHOM
UHbOPMaL MK, NPeaOCTaBAEHHOW COOTBETCTBYIOLWMMM UCTOYHUKAMMU, N HE HECET 33 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb

3anHTEpeCcoBaHbl B MOKYNKe UIU Npogaxe UeHHbIX 6ymar, YNOMAHYTbIX B O630an.

WWW.russ-invest.com

Mocksa
Ten: +7(495) 363-93-80
dakc: +7(495) 363-93-90

E-mail: mail@russ-invest.com
Agpec: Mocksa, 119019, 5-3/12

HawloKMHCKMIA nepeynok

9 OmuTpnin Kynewos

© 2007 | OAO «MK PYCC-UHBECT»

CaHKr-lMeTepbypr
Ten: +7(812) 337-55-37

dakc: +7(812) 337-55-37

E-mail: spb@russ-invest.com

Appec: 190002, CMb, HabeperkHas p.
®DOHTaHKK, 52

NnueHsuna GCHOP Ne077-08757-000100 n Ne077-08755-001000
NnueHsuna CPP Ne177-06310-100000 m Ne177-06312-010000

dkuleshov@russ-invest.com

Camapa
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TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,

nom 95
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