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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

Oxunpaem oTkpbITUS MHAekca MMBB ¢ renom BHU3 nopsigka 1%.
BbixogHon aeHb o6aBun K TekyLlen KapTUHE HeraTuBHbIX
NONMUTUYECKUX KPACOK, TaK Kak CTarno U3BECTHO O 6e3pe3ynbTaTHOCTM
HOBOW NOMbITKM COPMUPOBATL NPaBUTENLCTBO B [peunn n
npowurpsbiwwe napTum AHrensl Mepkenb Ha napnameHTCKUX Belbopax B
3emne CesepHblnt PeliH-BecTdanus. OgHako, ecnu B criydae Mpeunn
cnabbli NPOCBET HadeXadbl eCTb B BUAE NpeasnioxeHnin bonbLuomn
TpoVikv No CyLLEeCTBEHHOMY NepecMoTpy psiaa MyHKTOB B OrOBOPE C
peunen B cnyyae popmMupoBaHUs NPOeBPONENCKOro
npaBuTenbCTBa. T.e. BCA TeKylas cuTyaums Bce bonblue noxoxa Ha

TAnr O nAwuan AraanLibanTra AruaTvaliiaa b Danmauums OrAanAuuiavia

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

WHpoekc PTC
WHoekc MMBB

145391 -0,73% -2,39% -9,85% -22,10%
138581 -0,44% -0,04% -7,78% -15,10%
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O030p pbiHKa

Oxxungaem oTkpbiTUA MHAZEKCa MMBB crenom BHM3 nopsgka 1%. BeixogHon geHb
£A06aBWU/ K TeKy e KapTUHe HeraTUBHbIX MOIMTUYECKMX KPaCcoK, Tak KaK CTaso
M3BECTHO O 6e3pe3y/IbTaTHOCTM HOBOW NOMbITKM CHOPMUPOBATH NPaBUTENLCTBO B
'peLn v npourpsiie napTum AHresbl Mepkesib Ha NapsaMeHTCKMX Bbibopax B 3emsie
CeBepHblli PeiiH-Bectdanms. OgHako, ecam B ciyyae peuyunn cnaboiii npocBeT
HageXapbl eCTb B BUge npeAaoxeHuit bosblwoi Tpoiku no cywecTBeHHOMyY
nepecMoTpy psiZa MyHKTOB B 0roBope ¢ I peLunert B ciyyae ¢opMmUpoBaHUs
MpOeBPONENCKOro NpaBnTeNbCTBA. T.e. BCS TeKyLLas cuTyauus Bce 6oiblie noxoxa Ha
Topr. CnoxHee cknagbiBaeTcs cuTyaums B Fepmanum. CTOPOHHMKM COXpaHeHns
€/,MHOV eBPO30H bl B BUe AHre bl MepKeib MMetoT cepbe3Hble LWaHCbl TpourpaThb
TekyLue BbIOO pbl MapiaMeHTCKMe BbI6Opbl, YTO MOXET NPUBECTU K HEBO3MOXHOCTU
JAanbHenwen nogaepxke ctpaH PIIGS B cpegHecpoyHo nepcnekTmBe. B uenom, noka
¢dblodepcsl Ha S&P500 1 BrentpearvpytoT Ha 3TW co6bITUS 40CTaTOYHO yMEP EHHO 13-
3@ £,OCTUXKEH U HKHUX YPO BHEWN KOHCOM AaLun. M0 HawuM HAEeKcaMm, nocae
YTPEHHEro rena Mbl 0XuAaeM KOHCOIMAAL MM B palioHe 1360-1390 nyHkToB no MMBB.
OgzHako, B C/lyyae noJyyYeHns A 0MOJIHUTE/IbHON HEFaTUBH OM MHdOopMaL 1K, ANana3oH
KOHCOMMAAL UM UMEET XOPOLUME LWAH Cbl 6bITb MPOOGUTBIM BHU3, Y4TO CMPOBOLUPYET KakK
3aKpbITUE AJIMHHbIX MO3ULLUIA, TEMU, KTO HabMPas UX Ha NPOLWION HeAene B HajexXae
Ha popMUpOBaHHMe gHa, Tak U Hapall MBaHWEe KOP OTKUX MO3uLLMIA. B Liesiom, Lesb
HUCXOASLLEro ABMXEHMS B TaKOM C/lyyae by eT B paioHe 1320 nyHkToB o MMBB, B
CTOPOHY MMUHMMY MO B MPOLLJIOrO roAa
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
TNBP

BANE
GAZP
SIBN
LKOH
NVTK
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
MSRS
OGKC
MSNG

RTKM

SVAV
UFMO

AMEZ
NLMK
GMKN
PLZL
CHMF

VZRZ
SBER

PKBA
VRPH
DIXY
KROT
MGNT
GRAZ
PHST

' NKNC
. MASZ

' BLNG |
| rasp |

1310,000 | 0,00% | 0,00% 6 550
2,971 | 0,00% | 0,00% 74 216
HedTb 1 ras
55,500 | 0,00% | 0,00% 111 250
5940 | 0,00% | 0,00% 1190 500
4,800 | 0,00% | 0,00% 99 480
60,250 | 0,00% | 0,00% 301 250
13,200 | 0,00% | 0,00% 66 000
0,966 | 0,00% | 0,00% 966
0,650 | 0,00% | 0,00% 19 500
6,250 | 0,00% | 0,00% 156 250
2038,000 | 0,00%  0,00% 203 800
dnekTpo3HepreTuka
1,000 | 0,00% | 0,00% 100 000
0,580 | 0,00% | 0,00% 39130
0,048 | 0,00% | 0,00% 17 974
0,037 | 0,00% | 0,00% 7 400
0,060 | 0,00% | 0,00% 9 069
TenekoMmyHuKauuu
4577 | 000% = 0,00% | 16 222
MawunHocTpoeHue
21,000 | 0,00% | 0,00% 21000
0,700 | 0,00% | 0,00% 5 653
MeTtannyprus
0,235 | 0,00% | 0,00% 11750
2,190 | 0,00% | 0,00% 262 100
171,500 | 0,00% | 0,00% 342 950
38,500 | 0,00% | 0,00% 38 500
13,739 | 0,00% | 0,00% 41216
BaHku
19,200 | 0,00% | 0,00% 24960
3,185 | 0,00% | 0,00% 2322811
MoTpebuTenbCcKknn pbIHOK
49,000 | 0,00% | 0,00% 23422
28,127 | 0,00% | 0,00% 2925
12,500 | 0,00% | 0,00% 48 463
5500 @ 0,00% | 0,00% 5 500
126,500 | 0,00% | 0,00% 569 400
0,821 | 0,00% | 0,00% 220 899
59,500 | 0,00% | 0,00% 148 750
HedTrexnmma v HedbTenepepaboTka
0,991 | 0,00%  0,00% 4 887
Opyrue cektopa
175,000 = 0,00% | 0,00% | 35 000
Yronb
0,340 | 0,00% = 0,00% 13 498
3,330 | 0,00%  0,00% 199 800

2 250
44 560

9444
140 621
22758
51 246
40 079
34 529
5 006
13 617
3169

1043
2763
2329
1757
2385

13472

720
199

117
13125
32693

7339
13 844

456
68 754

7434
281
1559
48

11 820
130
2249

1596

249

391
2600
UcmoyHuk: PTC, Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




